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Ilanuenko M. M. CrpareriuyHi HanpsiMum PpO3BUTKY iHHOBaliiiHO-
iHBecTuliiiHOrO moreHumiagay Ykpainu. — KpauaidikaniiHa HaykoBa mpans Ha
npaBax PyKoIucy.

Hucepramiss Ha 3700yTTS HAyKOBOTO CTyIeHs Jokrtopa ¢imocodii 3a
cunemianbHicTio 051 — exonomika. Harionanenuii yHiBepcuteT «YepHiriBcbka
noJiTexHika», YepHiris, 2024.

Jlucepraliis npUCBsY€HA BUPIIIEHHIO BAXKJIMBOTO HAYKOBO-TIPAKTUYHOTO 3aBJaHHS
PO3POOKH TEOPETUIHHUX 3aCaj], METOJUYHUX TTOJIOKECHb Ta MPAKTUYHUX PEKOMEHIAITIi
10710 PO3BUTKY 1HHOBAIIMHO-IHBECTHUIIIMHOTO MOTeHIaTy YKpainu. s BUpileHHS
IIbOTO 3aBJaHHS YTOYHEHO 3MICT TaKUX IIOHATh, SK «IHHOBAIlI», «IHBECTHIIII,
«IIOTEHIlIa», «IHHOBAIlIMHO-IHBECTUIIIMHUN ITOTCHINIA». Bu3HaueHO 0COOIMBOCTI
PO3BUTKY 1HHOBAI[IHHO-IHBECTUIIIMHOTO MOTEHINAly B YMOBaX aKTHUBI3allli YMCICHHUX
PHU3UKIB Ta 3arp03 Ha PiBHI I€P>KaBH, PETIOHY Ta Cy0 €KTIB O13HECY.

BusiBieHo y mpoueci BUBYEHHS TEOPETUYHUX OCHOB PO3BUTKY 1HHOBAIIIHO-
IHBECTHUIIIHHOTO TIOTEHI[Iay HAIIOHAJIbHOI E€KOHOMIKM MHOXKHHHICTB IIIXOIB /10
BU3HAYCHHS 3MICTY OCHOBHUX MOTO CKJIAJIOBUX, KPUTHYHUN aHAI3 SKUX JaB 3MOTY
MOTIMOUTH PO3YMIHHS IXHBOTO 3MICTY 3 YpaxXyBaHHSIM BIUTUBY PU3HKIB 1 3arpo3, a came:
IHHOBAIli — KIHIIEBUNH BUJ JISJILHOCTI, PE3YJAbTaTOM SIKOTO € BIPOBAHKCHHS
HOBOBBEJICHb, [0 CTA€ MOXKJIMBUM B YMOBAaxX IIOJOJIAHHS PU3MKIB 30BHIINIHBOTO Ta
BHYTPIIIHBOTO CEPEAOBHINA, Yy BHUIIAAI HOBUX ab0 YAOCKOHAJIEHUX ICHYIHOUUX
TEXHOJIOT1M, MPOAYKIi, MOCAyr ab0 IHIIMX OpPraHi3aliiHO-TEXHIYHHUX PIllIeHb, SKI
MaloTh OE3MEKOBHM, EKOHOMIUYHUH, COIIAbHUMN, HAYyKOBO-TEXHIYHUA, EKOJIOTIYHUMN Ta
1HII eeKTH; 1HBECTHUIii — THMYacoBO BUIbHI KOLITH I1HBECTOpa, iX MaKCHUMallbHa
nuBepcudikalliss B yMOBaxX MIJBUINECHAX PU3UKIB Ta PO3MIIIEHHS 3 METOIO OTPUMaHHS
BUTI y ManOyTHboMy. Jleramizaiisi 3MiICTy 3a3HauY€HUX IMOHATH CTajao Oa30BUM
KOHCTPYKTOM JIJIsl BUSHAYEHHS TIOHSTTS «IHHOBAIIMHO-THBECTUINIHUI TOTEHITIA) K
CYKYIHOCTI O0'€KTMBHHX YMOB PO3BUTKY KpaiHH, ii XapaKTEpUCTHUK, SIKI CHPUSIOTH

3a]ly4E€HHIO IHBECTHULIM B 1HHOBAaUIMHUN TpoLec Ta POOJATH MOMXIMBUM IX
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OPUMHOXXEHHS B YMOBax MIiJBUIICHUX PHU3HUKIB 30BHIIMIHBOTO Ta BHYTPIIIHBOTO
CEpEZIOBHINA 3 METOK PO3BUTKY HAYKOEMHUX BHPOOHHWIITB, 30UIBIIICHHS OOCSTIB
BUPOOHMIITBA TOBAPIB 3 BUCOKMM BMICTOM JIOJIaHOT BAPTOCTI Ta 3PEIITOIO — M1 ABUIIICHHS
CKOHOMIYHHX, COI[IAIbHUX, TEXHOJOTIYHUX, €KOJIOTIYHUX €(EeKTIB y CYCHUIBCTBI Yepes
1HBECTHIIIT B HAYKOBO-TEXHIYHHMM MPOTpec Ta PO3BUTOK OI3HEC-CEPEIOBUIIIA.

JloBeneHo, 110 7Sl 1IHHOBAlIWMHO-1HBECTHUIIITHOTO MOTEHIANTY XapaKTepHl Taki
B3a€EMOIIOB'SI3aH1 1 B3a€EMOOOYMOBIICH1 €Tanmy HMOTro BiATBOPIOBAJILHOIO IHMKIY SK
dbopmyBaHHs, peaizallii, BAKOPUCTaHHs, 30€peKEHHS Ta PO3BUTKY.

Cucremarn3oBaHo  Kiacu(pikaiiifHi  O03HAKW  1HHOBAI[IHHO-1HBECTHIIITHOTO
MOTEHII ATy 32 TAKUMHU KPUTEPISIMHU, SIK BUTUMICTb €JIEMEHTIB MOTEHITaTy (HassBHUHN Ta
NEPCIEKTUBHUI; PIBEHb BUKOPUCTaHHS (2JalTOBAHUI O Cy4YaCHOIO PIBHS PO3BUTKY
C€KOHOMIKM 3 HAasBHOIO MOXIJIUBICTIO BHKOPUCTAaHHS Ta TOW, WO 1€ HE
BUKOPUCTOBYEThCSI 4epe3 OO0 ’€KTUBHI YU CyO €KTHMBHI OOCTaBUHHU); 3AAaTHICTh
peaizaliii moTeHIiany y npoueci 3a1HCHeHHS 1HHOBAIIHHO-1HBECTUIIIMHOT T1SIbHOCTI
(moTeHIIaN PO3MOAUISAIOTh HA TOW, IO MOXIUBO (200 HEMOXJIMBO) 3aIATH B
C€KOHOMIYHIH, BUpOOHUYIH, IHIIUX BUAAX JISUIBHOCTI); TOCTaTHOCTI Ta HEAOCTATHO CTI
MOTEHINaTy JIJIl JIOCATHEHHS 1HHOBAIlIMHO-1HBECTHUIIIMHUX IIIJIEH; MIpH Ta CTPOK
peanizaiii (MOTOYHHUI pIBEHb Ta MEPCIEKTUBHUI PIBEHb MOTEHLIAIY, SKUH MOXKe OyTH
JOCSITHYTUN B KOPOTKOCTPOKOBIN UM JIOBFOCTPOKOBIHM MEPCTICKTHBI).

Busznaueno, 1o ¢opmyBaHHsA, peaii3ailis, PO3BUTOK  1HHOBAIINHO-
1HBECTHIIITHOTO MOTEHIIaTy aKTUBI3y€ €KOHOMIYHI MPOIECH B CYCIUIBCTBI. 3aBIsSKU
30UIBIIICHHIO OOCSTIB 1HBECTHIIM B 1HHOBAIIHHY MdiSUTBHICTH  BIJOYBa€ThHCS
HapOILLyBaHHS IHHOBALITHUX 171€H, MPOYKTIB, 1110 CBOEIO YEPTO0 3011IbIIIy€E MOTPEOy B
pecypcax, CTUMYJIOE€ PO3IMIMPEHE BIATBOPEHHA. Y pe3yabTari MiABUIIYETHCA
e(DEeKTUBHICTh BUPOOHMIITBA, MIJIBUIIYETHCS PIBEHb 3aMHSATOCTI, KUTTS HACEJICHHS,
KymiBeJbHA  CIPOMOXHICTh. [lpu  QopmyBaHHI  1HHOBAIIHHO-1HBECTHIIIITHOTO
NOTEHIllaly HeoOX1IHO BpaxyBaTH sIK 1 NMpu (OpPMYyBaHHI 1HHOBAIIMHOIO, HasiBHI B
KpaiHi 1HTEJIeKTyalbHi, 1HBECTHIIIIIHI, MaTepialibHi, TPYAOBi, NPHUPOIHI PECypcH,

CYKYITHICTh 1HBECTHIIIHHUX pecypciB, 1H(MOPMAIIiiHI Ta OpraHi3aiiifHi KOMIOHEHTH,
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KOpEeryBaTH BIAMOBITHO [0 JAEpPKaBHUX MPIOPUTETIB 1HHOBAILIMHY, 1HBECTHUIIIHY
MOJITUKY J€P>KaBU, CUCTEMATUYHO Ha BCIX PIBHAX 3/11HCHIOBATH MOUIYK CTPAaTETTYHUX
aKTHUBIB, HOBUX PHUHKIB 30yTy TOIIIO.

CucTtemMaTH30BaHO JDKEpesia HaJXOKEHHS 1HBECTHIMHUX pecypciB. OxpeMo
BU/JIUJICHO JHKEpesia BEHUYPHOTO 1HBECTYBaHHSI, TOOTO JOBTOCTPOKOBI BKJIaI€HHS KOIIITIB
3 METOI0 OTPUMAaHHA MPUOYTKY MPH HASIBHOCTI BUCOKOTO PIBHS PU3HUKY B aKiii ¢ipM, ki
3aiiMarOTbcs BUPOOHMIITBOM 1 peali3ali€l0 HAyKOMICTKUX TMPOAYKTIB, 10 SKUX
HaJIe)KaTh: KOIIITH 3aCHOBHUKIB (PIpMH, 1110 CTBOPIOE IHHOBAILIIHUH MTPOIYKT (CTATyTHUN
KariTaj, mpubyToK, aMOPTHU3AIliifHI BilpaxyBaHHs, JOXOIH BiJ eMICil IIIHHUX ManepiB
TOII0); KOIITU TMapTHEpiB (ipMu (pecypcu TOPTroBO-IIPOMHUCIOBUX, (HiHAHCOBO-
MIPOMUCIIOBUX TPYI, YU TOProBHX, (PIHAHCOBO-KPEIUTHUX YCTAHOB TOIIO); KOIITH
OaHKIB, KPEAUTHUX CIIJIOK, BEHUYPHHX KOMIIaHIM, BEHUYpPHUX LEHTPIB, CTPAXOBHUX,
NeHCIHHUX (QOHIIB Tomo. BigMideHO HEOOXiMHICTh JUBepcUdIKaIli Kepent
HAJIXOJIPKEHHS Ta PO3MIIICHHS IHBECTUIIIM JIJIs1 MiHIMI3allli MOTEHI[IHHUX PU3HKIB.

Y pesyapTaTi MPOBEACHOTO JOCHIDKCHHS ICHYHOUHMX METOJIB OIlIHIOBAHHS
IHHOBAI[IMHO-IHBECTUILIIMHOTO ~ TMOTEHINladly  pI3HUX  PIBHIB  3AlHMCHEHO  1X
CTPYKTYpYBaHHS Ta 3TPYITyBaHHS TaKMM YHHOM: METO] 0aJTbHOT OIIHKHA KOMITOHEHTIB,
KOKHUW KOMIIOHEHT TPEACTABISIEThCS KUTbKICHUMHU 3HAYEHHSIMU B TEBHUX MEXax;
METOJI KJIACTEPHOTO aHaJIi3y, 3a SIKOTO OI[IHIOBAHHS 3IIHCHIOETHCS 3 BUKOPHUCTAHHSIM
€TaJIOHIB, paHXUPYBAaHUX OaJbHUX OI[IHOK 3 BU3HAYEHHSM BHCOKOIO, CEPEAHBOTO 1
HU3BKOTO PIBHS; METOJ 1HIEKCIB, SKUM A€ MOXJIMBICTH CITIBBIIHOCUTH (haKTHUHI
3HAYEHHSI 3 HOPMOBAHWMHM ILISAXOM IEPEBENCHHS SKICHUX IMOKAa3HUKIB B KUIbKICHI,
EKCIIEPTHUIM METOJI; IHTETPAJIbHUI METOJl, 3 BUKOPUCTAHHSIM SIKOTO CTa€ MOXKJIMBUM
00’€IHYBaTH KIJbKICHI 1 SKICHI OI[IHKM 1HHOBAaIlIMHO-1IHBECTHUIIIHHOTO MOTEHITIATY Y
BUIJISI/II OJTHOTO TMOKa3HMKA. J[oBeeHO JOIIBHICTh BUKOPUCTAHHS MPHU OLIIHIOBaHHI
1HHOBALIMHO-1HBECTHUIIITHOTO MOTEHI1aTy y MO€AHAHHI PEHTUHIOBHA, EKCIIEPTHUM Ta
1HTerpajbHUN METO/H.

OkpeciieHo MOYEPIrOBICTh  MPOBEJAEHHS  OLIIHIOBaHHS 1HHOBAIIIHO-
IHBECTHIITHOTO TOTEHIaNy: MO-TIepIie, BU3HAYEHHS IIIJIeH, 3aBJaHb OIIHIOBAHHS

1HHOBAIITHO-THBECTHUIIIMHOTO MOTEHIlIaly, HAssBHOI METOAUYHOI Oa3u OI[IHIOBAHHS Ta
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3aKOPJOHHUX aHAJIOT1B; MO-JIPyTe, AOCIIIKEeHHS ()aKTOpiB BILTUBY Ha ()OPMYyBaHHS Ta
peainizalfito 1HHOBAIIITHO-1HBECTUIIIHHOTO TOTEHIaly 3a KOPOTKOCTPOKOBOIO Ta
JIOBIFOCTPOKOBOIO O03HAKOI; TO-TpeTe, mpoBenaeHHss SWOT-anamnizy 1HHOBaIIWHO-
IHBECTHUIIIITHOTO TMOTEHLIay Ta 3IIACHIOEThCS (HOPMYBaHHS KOMIUIEKCY OI[IHOYHHX
MOKa3HUKIB. Po3po0ieHHS METONMKH OIIHIOBAaHHS 1HBECTHUIIIMHOI TMPHUBAaOIMBOCTI,
dbopMyBaHHSA KOMIUIEKCY OIIIHOYHUX 1HIUKATOPIB y poO3pi3l  E€KOHOMIYHOTO,
IHHOBALIIHOTO,  TPYAOBOTO Ta  PECypCHO-IHPPACTPYKTYpHOTO  KOMIIOHEHTIB;
BU3HAYCHHS  IHTETPAJbHOIO TIOKa3HWKA PIBHA  1HHOBAIIMHO-1HBECTHUIIIIHOTO
MOTEHIlIay; TO-YeTBepTE, BHU3HAUEHHS CTpPATETiYHUX OPIEHTUPIB  peaizamii
1HHOBAIIIITHO-1HBECTUIIMHOTO MOTEHIIATY YKpaiHu.

VY pesynbrari a”Hadizy AMHAMIKKA 1HHOBAIlIMHMX Ta 1HBECTHUIIMHHMX IPOIECIB B
VYkpaiHi 3po0JeH1 y3arajJibHEeHHs Takoro miany. OCHOBHMM JiKepesioM (DiHAHCYBaHHS
iHHOBaII y 2015-2021 pokax 3anuIIaloThCsA BJIACHI KOWITH MiAnpueMcTB. Komrru
JIEP’)KaBHOTO OIOJKETY, KOIITH HEPE3UACHTIB 3aiiMaloTh HE3HAUHy 4YacTUHY. Y
HaIllOHAJIbHINA €KOHOMIIll BKJIaJa€ThCA MpuOIU3HO 99 % iHBecTUIlN y MaTepiayibH1
aKTUBH (KamiTalibHe Oy/IIBHUIITBO, MPUI0AHHS MAIllUH Ta 00JaHaAHHS, TPAHCTIOPTHUX
3ac001B, KamiTalbHUN PEMOHT, TOTOBAa NpoAyKIisf) 1 jume 1 % iHBecTUlid Yy
HeMaTepiaJibHI aKTHBH (00'€KTH 1HTEJIEKTYalIbHOI Ta TPOMHUCIOBOI BJIACHOCTI, TPaBa,
JiIeH31i TOIo), IO CBIAYUTH NPO HEBHUCOKHHM 1HHOBAIIIHHO-TEXHIYHUN pIBCHBb
IPOAYKIIii, [0 pO3pPOOIIAETHCS Ta MOIEPHI3Y€EThCS. AKIICHTYEThCS yBara Ha TOMY, 10
3a miepiog 2011-2020 pp. oOcsr BUTpatT Ha iHHOBAIlT B YKpaiHi ckopoTuBcs Ha 47 %,
10 MPU3BOIUTH J10 3MEHIIICHHS 1HHOBAIIITHOT aKTUBHOCTI MIJMPUEMCTB, 1 BIJIOBIJIHO,
70 3MEHIIEHHS O00CATYy peaji30BaHOi MPONYKLIi, 10 B KIHIIEBOMY pPe3yibTari
npu3BoauTh a0 3HWkKEeHHS piBHA BBII. 3a octanni 10 pokiB yacTka iHHOBAIIIHO
aKTUBHMX TMIJNPUEMCTB Y 3arajbHId KUIBKOCTI MPOMHUCIOBHX MIJNPUEMCTB
BapiroBajacs B Mmexax 15,8-18,9 %.

VY mporieci MoHITOpUHTY pelTuHroBHX Moka3HuKiB The Global Innovation Index
— I'noGanpHOTO 1HJEKCY 1HHOBALIM, [HIeKCy IHHOBALIMHOTO po3BUTKY 3a Bloomberg,
The Global Sustainable Competitiveness Index — InmoOanbHOro iHIEKCY CTIHKOi

KoHKypeHTocnpoMokHocTi, The Global Talent Competitiveness Index — I'mo6ansHOTO
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1HIEKCY KOHKYPEHTOCITPOMOXKHOCTI TaJIaHTIB, [HHOBAIIITHOTO THIEKCY
KOHKPETU3Y€EThCA Miclie YKpalHH y 3a3HaueHuX perTuHrax. Tak, YkpaiHa 3a iHIeKCoM
1HHOBaIIITHOTO PO3BUTKY Bloomberg, 3a nepion 3 2015 poky o 2021 poku BrpaTuia
25 myHKTIB, SKI BKJIIOYAIOTh: NPOAYKTUBHICTH TMIpalli; MaTeHTHA aKTUBHICTB;
e(DEeKTUBHICTh BHUIOI OCBITH; BUPOOHHUIITBO 3 JIOJAHOIO BapTICTIO 200 TEXHOJIOT14YHI
MOXJIMBOCTI (JIoaHa BapTicTh BUpOOHUITBA cTOocoBHO BBII); 1HTEHCHUBHICTH
nocCipKeHb 1 po3poook (Butparu Ha H/IJIKP momo BBII); koHieHTpartis 10 ciiHUKIB
(UMCeNbHICTh HAyKOBIIIB Ha | MJIH MENIKAHIIB KpaiHW); MPOHUKHEHHS BHUCOKHX
TEXHOJIOT1H 200 KUIbKICTh BUCOKOTEXHOJIOTIYHUX MM AMPUEMCTB (YacTKa iIHHOBAIIITHIX
KOMITaHIi B 3arajibHii KUIBKOCTI MIJIPUEMCTB). 3a 3a3HAYEHUM MOKa3HUKOM y 2021
porii 13 60 kpain Ykpaina nocina 58-me miciie. [HHoBamiHu 1HAEKC €BPONEHCHKOTO
1HHOBAILIIITHOTO Ta0MO i1 YKpaiHU Ma€ TEHJICHIII0 TaKOX J0 3HMKEHHS. 3a 3BITOM
European Innovation Scoreboard 2023 VYkpaiHa BBaXa€TbCsi HOBAaTOPOM 3
npoaykruBHicTiO 31,0 % Bix cepeanboro no €C.

CuHcTeMaTu30BaHO PU3HKU 1HHOBAIIITHO-1HBECTULIIMHOTO MOTEHI1ATy 32 TAKUMH
O3HAKaMM: 3a HampsAMOM il (BHYTpIIIHI, 30BHIIIHI); 32 BHJaMH CTaOLIBHOCTI
(cTaOUIBHOCTI  NOCTAYajbHUKIB, CTAOUIBHOCTI MAapTHEPIB); 3a  eJIeMEHTaMu
KOH FOHKTYpPHY PUHKY (PUHKOBHM PU3HK, PU3UK 3MEHILIEHHS MMOMUTY, PU3UK HAJJIUIIKY
MPOTIO3HIIiT); 32 cy0’€KTamu, BUJaMH, 00csroM (iHaHCyBaHHS (0aHKIBCHKHI PHU3UK,
PU3UK CKOpOYEHHs (PIHAHCYBAaHHSI 1HHOBAI[IMHUX NPOEKTIB, 30UIbIICHHS 1HQIISLIT,
3MEHIIICHHS OIODKETHUX BIIpaxyBaHb); 3a Ba)XXEJISIMU BIUIMBY (3MIHM IOaTKOBOI
MOJIITUKH, PU3UK 3pUBY HAMIYEHUX POrpaM, PU3UK MOMUIKOBUX MPOTHO31B); PU3UKH,
10 BUHUKAIOTh Y MPOLECI peai3alii IHHOBaI[IHHUX MPOEKTIB. BoeHH] 111i Ha TepuTopii
KpaiHd, TIOMITHYHA HECTAOUIbHICTh, 3MIHA YMOB €KOHOMIYHOI JiSUTBHOCTI,
IHCTUTYLIMHI ~ TpaHcpopMmallii, 3MiHA KOH IOHKTYpU PHUHKY PO3IISHYTI  SIK
PU3UKOTIOPOIKYIOUl (DAKTOPU BHYTPIIIHIX, 30BHINIHIX 3arpo3 Ta PU3UKIB PO3BHUTKY
IHHOBAIIHHO-1HBECTUIIITHOMY TIOTEHIIIATy YKpaiHu.

3anponoHOBaHO KJIIOUOBI MPIOPUTETH MakcuMi3zallii HudpoBux TpaHchopmalliii B

VYkpaiHi Ik OCHOBU PO3BUTKY 1HHOBAIIITHO-1HBECTHUIIIHHOTO TTOTEHITIAITY.
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[IpoBenene OIiHIOBaHHS 1HHOBAIIMHO-1HBECTHIIITHOTO TMOTEHIIAY  J1aJlo
MOXJIMBICTH 3pOOMTH Taki BHCHOBKM: PIBEHb 1HHOBAIlIITHO-1HBECTULIIHHOTO
noteHmiany Ykpainu 3a mepiog 2009-2021 pp. oImiHIOETbCA SIK BUCOKUI, ajie Mae
TEHJCHIIIIO J0 3HIDKEHHS; CKJIQJ0BI 1HJEKCY MIATBEPIKYIOTh BHCOKHI pIBEHb
KOMITOHEHT, SIK1 HOro (h)OpMYIOTh: BUCOKUN PiBEeHh €EKOHOMIUHO1 KoMroHeHTH (0,8591),
iHHOBamiitHOT KoMmoHeHTH (0,8722), iHdpacTpykTypHO-pecypcHoi (0,8622) Ta
TpynoBoi (0,9095) koMIOHEHT; BIAMIHHICTD 1HACKCIB ;7 (po3paxoBanoro 3a §.6) Ta

i 0
| (po3paxosanoro 3a (.12) cranosuts 21,37 %, 110 MOKE BKa3yBaTH Ha BPaXyBaHHs

CUHEPIreTUYHOTO €(PEKTY CIIJILHOTO BIUIMBY TOKA3HUKIB, K1 HOTO (POPMYIOTb.

OOrpyHTOBaHO, 110 IEPETBOPEHHS IHBECTUIIIMHOTO MOTEHITIATY Ha AIEBUH pecypc
PO3BUTKY EKOHOMIKH, CTUMYJIIOBAaHHS 1HHOBAI[IMHOTO BEKTOPAa PO3BUTKY YKpaiHH
JOIIJILHO IIUIIXOM PO3POOKHM KOMIUIEKCHOI 1HHOBAIIHHO-IHBECTHUIIIMHOI CTpaTertii,
BIIPOBA/KEHHA €(EKTUBHHUX OpraHi3alliiiHO €KOHOMIYHMX MEXaHI3MIB ii peanizaiii,
JTIKB1AAII] MIKCEKTOPAJIBHUX, MIKPET1OHAJIBHUX AUCOAIAaHCIB y 00csArax BKJIAJEHUX
IHBECTULIM, MIATPUMKH €KCIIOPTY, BHUKOPUCTAHHSAM JUIUIOMaTHYHUX KaHaJIB
MPOCYBaHHS YKPATHCHKUX TOBapiB Ha EKCIIOPTHUX PUHKAX.

VY pesynbTari y3araibHEeHHS! HAyKOBHUX IT1IXO/11B JI0 OOTpPYHTYBaHHS IHCTPYMEHTIB,
BAaXEJIB, HANpsIMiB  BJIOCKOHAJCHHS PO3BUTKY 1HHOBAIIMHO-1HBECTHUI[ITHOTO
MOTEHIlaly, Y poOOTi 3a3HAYEHO, [0 HEOOXITHO AKTUBI3YBaTH OIOIKETH1, I'POILIOBO-
KPEJIMTHI IHCTPYMEHTH B YaCTHHI 3alPOBAPKCHHS MOJATKOBUX KaHIKYJ, MOJATKOBUX
MUIBT, TOTAIlli, IHBECTULIIMTHUX KPEAUTIB, MiHIMI3aIlli PIBHS 1HBECTUIIMHUX PU3HKIB.
CrpsiMmyBaTH JiepKaBHY 1HHOBALITHO-IHBECTULIMHY TMOJITUKY HEOOXIJHO Ha
HApOIIyBaHHS BCIX KOMITIOHEHTIB 1HHOBAIIIWHOTO Ta 1HBECTHUIIIMHOTO MOTEHINATY 3
METOI0 BHUXOAY Ha IHHOBALIMHY TPAEKTOPIIO PO3BUTKY CYCHUIbCTBA, JIKBIJAIIO
JUCIIPOTIOPIIIi B €KOHOMIYHOMY PO3BUTKY PETIOHIB, IO OCOOJHMBO MOCHJIMIACH Y
pe3ynbTaTi pylHyBaHb Y IEpi0j BIHU.

[Tocunut 1HCTUTYUIWHMM, 1HQPACTPYKTYpHUN BIJIMB HA 1HHOBAIIHHO-
1HBECTHUIIIMHUHN MOTEHITIAJl 3allPOTIOHOBAHO 3a JIOMOMOTOI0 CTBOPEHHS Ta PO3BUTKY
IHCTUTYTIB J€p>KaBHO-NIPUBATHOTO MapTHEpCTBA Ta PO3BUTKY (IHHOBALIWHHX,

1HBECTUIIIMHUX, BEHUYPHUX (POH/IB Ta 1H.), IHCTUTYTIB 1HHOBAIIITHO-1HBECTHUIIHHOT
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chepu (CTpaxoBHX, KOHCYJIBTAIINHUX, ayJUTOPCHKUX KOMITaHIN); €JIIEMEHTIB
1HHOBAI[IHOT cucTeMHU (TeXHOMAapKiB, KOHCAJITUHTOBUX (PipM TOIIIO), BUKOPUCTAHHS
KOHIIECII Ta KOHTPAaKTy J>KUTTEBOTO WHUKIY ISl 3aly4yeHHs [03a0I0KETHUX
1HBECTHIIIH B iIHQPACTPYKTYPY.

Cepen crpareriyHux mpioputTeTiB (HOPMYBaHHS 1HHOBAIIMHO-IHBECTHUIIITHOTO
MOTEHIIIaTy B JIOBIOCTPOKOBIM TEPCIEKTHBI Ha PIBHI JCpXKaBU BHOKPEMIICHO:
dbopmyBaHHS TMPPOBOT THPPACTPYKTYPU MLUIIXOM PO3POOKH AKTUBHHUX CTparerii
1rdpoBizallli; cTBOpeHHs 0a3u UPPOBUX aKTHBIB; BCTAHOBJICHHS HOPMaTUBHO-IIPABOBOT
0asu nugpoBizalii EKOHOMIKH; 3abe3reueHHsT O0e3nepedifHOro  IHMPOKOCMYTOBOTO
3B'SI3KY, OJTHAKOBOTO JIOCTYIy SIK JJII MICBKMX, TaK 1 JUIsl CUICBKUX paioHIB
BUCOKOIIBUIKICHUM [HTepHETOM, Mepexeto SG Ta HallHUMU MepekaMu [HTepHeTy.

OOIpyHTOBaHO MOKJIMBI HampsIMU TICIASIBOEHHOTO BIJTHOBJICHHS E€KOHOMIKHU
VkpaiHn y KOHTEKCTI peajizaiii 1HHOBAIlIMHO-IHBECTHIIIMHOTO TMOTEHIaly B
KOPOTKOCTPOKOBIM MEPCIEKTHBI, a caMme: BIPOBAKEHHS PETYISITOPHUX pedopm,
PEKOHCTPYKIIA (P13UYHOI 1HPPACTPYKTYPH, PO3BUTOK JIFOACHKOTO KaIITAITY, MIATPUMKA
YKPaTHChKUX TEXHOJOTTYHUX KOMIIaH1i Ta OHOBJIEHHS TEXHOJIOTIH.

JocnimkeHo mnpouec ePEeKTUBHOIO CTPATEriyHOTO YIPAaBIIHHSA PO3BUTKOM
1HHOBAIIHHO-1HBECTUIIITHOTO TOTEHIany YKpaiHu. 3amporoHOBAaHO CTPYKTYPHO-
JIOTIYHY CXEMY CTPaTeTivyHOTO YMPaBIiHHSA PO3BUTKOM 1HHOBAIIMHO-1HBECTHUIIAHOTO
NOTeHILllany YKpaiHM, M0 J03BOJII€ C(HOPMYIIOBATH CTpATEriuHl MOpodsieMH 1
CTpaTeriydi OpIEHTUPU PO3BUTKY, TMOB’SI3aTH CTPATEriYHI OPIEHTUPU PO3BUTKY
1HHOBAIIITHO-THBECTUIIIMHOTO MOTEHIlIaTy 3 MOXKJIMBOCTSIMU, 3arpo3aMH PO3BUTKY Ha
OCHOBI aHai3y CUJIbHUX, CIA0KUX CTOPIH, epeBar HalllOHAJIbHOI €EKOHOMIKH.

VYnockoHaneHO MPUKIATHUNA THCTPYMEHTApiil po3poOKU Ta peanisallii crparerii
PO3BUTKY  1HHOBAIITHO-IHBECTULIMHOTO  MOTEHI[aly  YKpaiHu, MNpoOJIeMHO-
OpIEHTOBAHOI JOPOXKHBOT KapTH 3 1CHTU(IKAIIIO KIFOYOBUX MPOOJIEM, CTpATErTYHIX
OpIEHTHPIB Ta HACJIKIB PO3BUTY 1HHOBAI[IITHO-IHBECTUILIIMHOTO MOTEHIIaTy YKpaiHu
Ta Ha 11 OCHOB1 PO3POOJICHO HAYKOBO-MPAKTUYHUX PEKOMEH AT II[0/I0 TOAJIBIIIOTO
PO3BUTKY 1HHOBAI[IITHO-THBECTHUIIIMHOTO MOTEHITIATy Ha CEPEIHBO- Ta IOBTOCTPOKOBY

ICPCIICKTUBY.
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ABSTRACT

Panchenko M. M. Strategic directions of the development of innovation and
investment potential of Ukraine. — Qualifying scientific work on the rights of the
manuscript.

The dissertation paper for a Doctor of Philosophy in specialty 051 - Economics.
Chernihiv Polytechnic National University, Chernihiv, 2024.

The dissertation is devoted to the solution of an important scientific and practical
task of developing theoretical foundations, methodical provisions, and practical
recommendations for the development of innovation and investment potential in
Ukraine. To solve this problem, the content of such concepts as «innovationy,
«investmenty, «potential», and «innovation-investment potentialy» is specified. The
specifics of the development of innovation-investment potential in the conditions of
the activation of numerous risks and threats at the level of the state, region, and business
entities have been determined.

In the process of studying the theoretical foundations of the development of the
innovation and investment potential of the national economy, a multiplicity of
approaches to determining the content of its basic components was revealed, the critical
analysis of which made it possible to deepen the understanding of their content, taking
into account the influence of risks and threats, namely: «innovation» is the final type
of activity, the result of which is the introduction of innovations that become possible
in the conditions of overcoming the risks of the external and internal environment, in
the form of new or improved existing technologies, products, services or other
organizational and technical solutions that have safety, economic, social, scientific and
technical, ecological and other effects ; «investments» - temporarily free funds of the
investor, their maximum diversification in conditions of increased risks and placement
to obtain benefits in the future. Detailing the content of the mentioned concepts became
the basic construct for defining the concept of «innovation and investment potential»
as a set of objective conditions of the country's development, its characteristics that

contribute to the attraction of investments in the innovation process and make their
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multiplication possible in conditions of increased risks of the external and internal
environment with the aim of the development of knowledge-intensive industries, the
increase in the production of goods with a high content of added value and, ultimately,
the improvement of economic, social, technological, and environmental effects in
society through investments in scientific and technological progress and the
development of the business environment.

It is proved that the innovation and investment potential are characterized by such
interrelated and interdependent stages of its reproduction cycle as formation,
implementation, use, preservation, and development.

The classification features of innovation and investment potential are
systematized according to such criteria as: visibility of elements of the potential
(existing and promising; level of use (adapted to the modern level of economic
development with the available possibility of use and the one that is not yet used due
to objective or subjective circumstances) the ability to realize the potential in the
process of carrying out innovation-investment activity (the potential is divided into
what is possible (or impossible) to use in economic, production, other types of activity);
sufficiency and insufficiency of the potential to achieve innovation-investment goals;
measures and implementation period (current level and prospective level of potential
that can be achieved in the short or long term).

It was determined that the formation, implementation, and development of
innovation and investment potential activate economic processes in society. Thanks to
the increase in the number of investments in innovative activities, there 1s an increase
in innovative ideas and products, which in turn increases the need for resources and
stimulates expanded reproduction. As a result, the efficiency of production increases,
the level of employment, the life of the population, and purchasing power increase.
When forming the innovation and investment potential, it is necessary to take into
account the intellectual, investment, material, labor, and natural resources available in
the country, the totality of investment resources, informational and organizational
components, as well as when forming an innovative one, to adjust the innovation and
investment policy of the state by state priorities, systematically on at all levels to search

for strategic assets, new sales markets, etc.
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It is systematized as the source of investment resources. Sources of venture
investing are separately highlighted, that is, long-term investments of to obtain profit
in the presence of a high level of risk in the shares of companies engaged in the
production and sale of science-intensive products, which include: funds of the founders
of the company creating an innovative product (authorized capital, profit, depreciation
deductions, income from the issue of securities, etc.); funds of the firm's partners
(resources of trade-industrial, financial-industrial groups, or trade, financial-credit
institutions, etc.); funds of banks, credit unions, venture companies, venture centers,
insurance, pension funds, etc. The need to diversify sources of income and placement
of investments to minimize potential risks was noted.

As a result of the conducted study of the existing methods of evaluating the
innovation and investment potential of different levels, they were structured and
grouped as follows: method of scoring components, each component is represented by
quantitative values within certain limits; the method of cluster analysis, according to
which the assessment is carried out using benchmarks, ranked point assessments with
a definition of high, medium and low level; the method of indices, which makes it
possible to correlate actual values with normalized values by converting qualitative
indicators into quantitative ones; expert method; an integral method, using which it
becomes possible to combine quantitative and qualitative assessments of innovation
and investment potential in the form of a single indicator. The expediency of using
rating, expert, and integral methods in the assessment of innovation and investment
potential has been proven.

The sequence of assessing of innovation and investment potential is outlined: first,
defining the goals and tasks of assessment of innovation and investment potential, the
existing methodological basis of assessment and foreign analogs; secondly, the study
of influencing factors on the formation and implementation of innovation and
investment potential on a short-term and long-term basis; thirdly, carrying outa SWOT
analysis of the innovation and investment potential and forming a set of evaluation
indicators. Development of methods for assessing investment attractiveness; formation

of a complex of evaluation indicators in terms of economic, innovative, labor and
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resource-infrastructural components; determination of the integral indicator of the level
of innovation and investment potential; fourth, determination of strategic guidelines
for the implementation of innovation and investment potential of Ukraine.

As a result of the analysis of the dynamics of innovation and investment processes
in Ukraine, generalizations of such a plan were made. The main source of innovation
financing in 2015-2021 remains the company's own funds. Funds of the state budget,
funds of non-residents occupy an insignificant part. In the national economy,
approximately 99 % of investments are made in tangible assets (capital construction,
purchase of machines and equipment, vehicles, major repairs, finished products) and
only 1 % of investments in intangible assets (objects of intellectual and industrial
property, rights, licenses, etc.), which indicates a low innovative and technical level of
the products being developed and modernized. Attention is focused on the fact that over
the period of 2011-2020, the amount of expenditure on innovation in Ukraine decreased
by 47 %, which leads to a decrease in the innovative activity of enterprises, and,
accordingly, to a decrease in the volume of products sold, which ultimately leads to a
decrease in the level of GDP. Over the past 10 years, the share of innovatively active
enterprises in the total number of industrial enterprises varied between 15.8 and 18.9 %.

In the process of monitoring the rating indicators of The Global Innovation Index,
the Bloomberg Innovation Development Index, The Global Sustainable
Competitiveness Index, The Global Talent Competitiveness Index, and the Innovation
Index, the place of Ukraine in the specified ratings is specified. According to the
Bloomberg innovation development index, Ukraine lost 25 points for the period from
2015 to 2021, which include: labor productivity; patent activity; efficiency of higher
education; value-added production or technological capabilities (added value of
production in relation to GDP); intensity of research and development (expenditure on
R&D in relation to GDP); concentration of researchers (number of scientists per 1
million inhabitants of the country); penetration of high technologies or the number of
high-tech enterprises (the share of innovative companies in the total number of
enterprises). According to this indicator, in 2021, out of 60 countries, Ukraine took

58th place. The innovation index of the European Innovation Scoreboard for Ukraine



14
also tends to decrease. According to the European Innovation Scoreboard 2023 report,
Ukraine is considered a new innovator with a productivity of 31.0 % of the EU average.

It is systematized the risks of innovation and investment potential according to
the following characteristics: by direction of action (internal, external); by types of
stability (supplier stability, partner stability); by elements of the market situation
(market risk, risk of reduced demand, risk of excess supply); by subjects, types, volume
of financing (banking risk, risk of reduction in financing of innovative projects, growth
of inflation, reduction of budget deductions); by levers of influence (changes in tax
policy, the risk of failure of planned programs, the risk of erroneous ones forecasts);
risks arising in the process of implementation of innovative projects. Military
operations on the territory of the country, political instability, changes in the conditions
of economic activity, institutional transformations, changes in the market situation are
considered as risk-generating factors of internal and external threats and risks to the
development of innovative and investment potential of Ukraine.

The key priorities for maximizing digital transformations in Ukraine are proposed
as the basis for the development of innovation and investment potential.

The carried out assessment of innovation and investment potential made it
possible to draw the following conclusions: the level of innovation and investment
potential of Ukraine for the period 2009-2021 is estimated to be high, but has a
tendency to decrease; the components of the index confirm the high level of the
components that form it: the high level of the economic component (0.8591),
innovative component (0.8722), infrastructure-resource (0.8622) and labor (0.9095)
component; the difference between the indices Iy (calculated according to £.6) and Iy
(calculated according to f.12) is 21.37 %, which may indicate taking into account the
synergistic effect of the joint influence of the indicators that form it.

It is justified that the transformation of the investment potential into an effective
resource for the development of the economy, the stimulation of the innovative vector
of the development of Ukraine is expedient through the development of a
comprehensive innovation and investment strategy, the implementation of effective

organizational and economic mechanisms for its implementation, the elimination of
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intersectoral and interregional imbalances in the volume of investments, export
support, and the use of diplomatic channels on the promotion of Ukrainian goods on
export markets.

As a result of the generalization of scientific approaches to the substantiation of
tools, levers, and directions for improving the development of innovation and
investment potential, the work states that it is necessary to activate budgetary and
monetary instruments in terms of the introduction of tax holidays, tax benefits,
subsidies, investment loans, minimizing the level of investment risks. It is necessary to
direct the state innovation and investment policy to build up all components of
innovation and investment potential to enter the innovative trajectory of the
development of society, and eliminate disparities in the economic development of
regions, which especially intensified as a result of the destruction during the war.

It is proposed to strengthen the institutional and infrastructural influence on the
innovation and investment potential through the creation and development of public-
private partnership and development institutions (innovation, investment, venture
funds, etc.), institutions of the innovation and investment sphere (insurance, consulting,
auditing companies); elements of the innovation system (technology parks, consulting
firms, etc.), use of concessions and life cycle contracts to attract extrabudgetary
investments in infrastructure.

Among the strategic priorities of the formation of innovation and investment
potential in the long term at the state level, the following are highlighted: formation of
digital infrastructure through the development of active digitization strategies; creating
a database of digital assets; establishment of a legal framework for digitization of the
economy; providing uninterrupted broadband, equal access for both urban and rural
areas with high-speed Internet, 5G network and reliable Internet networks.

The possible directions of the post-war recovery of Ukraine's economy in the
context of realizing the innovation and investment potential in the short term are
substantiated, namely: the introduction of regulatory reforms, the reconstruction of
physical infrastructure, the development of human capital, the support of Ukrainian

technological companies and the renewal of technologies.
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The process of effective strategic management of the development of innovation
and investment potential of Ukraine has been investigated. A structural and logical
scheme for strategic management of the development of innovation and investment
potential of Ukraine has been proposed, which makes it possible to formulate strategic
problems and strategic guidelines for development, to link strategic guidelines for the
development of innovation and investment potential with opportunities, threats for
development based on an analysis of strengths, weaknesses, and the transition of the
national economy.

The applied toolkit for the development and implementation of the strategy for
the development of the innovation and investment potential of Ukraine, the problem-
oriented road map for the identification of key problems, strategic guidelines, and
consequences of the development of the innovation and investment potential of
Ukraine has been improved, and on this basis scientific and practical recommendations
for the further development of the innovation and investment potential have been

developed for the medium and long term.

Key words: innovation and investment potential, innovation, investment, investing,
innovation activity, innovation policy, innovative technologies, investment activity,
production activity, modernization, strategy, resources, labor potential, development,
sustainable development, economic security, Industry 4.0, economic recovery, risks,
threats, instruments, levers, investment provision, investment environment, household

savings, public policy, technology transfer, Global Innovation Index.
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