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HarmionansHuii yHIBEpCHUTET BOAHOTO TOCIIOAPCTBA Ta MPUPOTOKOPHUCTYBAHHS
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TEOPETHUYHI ACIIEKTH

BU3HAYEHHS TIOHATTA AHTUKPU30BOI'O YITPABJIIHHSA

Y ecmammi poszenadaromocs meopemuuni nioxoou 00 usHAUEeHHs NOHAMMA AHMUKPUZ0BO20 YAPAGIHHSL

3 Memoro cucmemamusayii Hanpamie oocnioxcenus. OCKiNbKU Cy4acHe pO3YMIHHA AHMUKDPU308020 YNPAE-
JIHHS MAE 00CUMb HEOOHOPIOHe 1 6azamosnaune miyMadyeHts, NpaKmudti pexomenoayii pekomenoayiu iz
pO3pobnenna ma peanizayii cucmem aHMUKpU308020 YAPAGIIHHA XAPAKIMEPUZVIOMbCA MeopemuiHol0 Hegu-
3HAUeHiCmIo ma HeoOIPYHMOBARICMIO. 38adicarodu Ha me, Wo 20106HOI0 MEMOI AHMUKPUZ0B020 YNPABIIHHSI
€ CMBOPEHHs YMO8 05l CMINKO20 (YYHKYIOHYSAHHS NIONpUemMcmed, cepu abo HAyiOHATbHOI eKOHOMIKU,
Mo Yini aHMUKPUZ06020 YIPAGIIHHS 8APIH0SAMUMYMbCI 3ATEHCHO 8i0 muny QiHaHco8oi cucmemu 0b 'ekma
VYNpasninHA. AHAN3 meopemuyHux nioxo0ie 00 8UIHAYEHHs NOHAMMA AHMUKPU308020 YNPABTIHHA 0a8 3MO2)
cucmemamu3y8amu Kiacugixayito memooie anmukpu308020 YNPAasiiHHs NiIONPUEMCTNEAMU T 3aNPONOHYEATNU

pe2yN0BaHH, MAKPOEKOHOMIKA.

IMocranoBka mnpoGjaemMu. [0JO0BHOIO METOIO aHTH-
KPH30BOTO YIIPABIIHHS € CTBOPEHHS YMOB JUIl CTIHKOTO
(YHKIIOHYBaHHS IIIPHEMCTB HA PUHKY, HE3BaXKAIOUU
Ha OyIb-sIKi CKOHOMIYHI, ITOJIITHYHI 1 COIialbHI MepeTBO-
PeHHS B KpaiHi, po3po0JICHHSI CTPATETIYHUX aJbTEPHATHB
Ha OCHOBI HPOTHO3YBaHHS Ta Iepef0adyeHHsS PO3BUTKY
cuTYyallii, yHHKHEHHsI (piHAHCOBUX MPOOJIEM Ta TIOIOIAHHS
3arpo3n OaHKPYTCTBa 3 HAaWMEHIIMMH BTPaTaMH, YIpPO-
BaJDKCHHS 1HHOBAIIMHUX 3MiH y mismbHICTE [4]. [Ipote
MIOHSATTS] aHTUKPHU30BOT'0 YIIPABIIIHHS JIOCHTH HEOTHOPITHE
Ta Oararo3HavYHe, OCKUTBKH, 3 OHOTO OOKY, ITiJl HUM PO3y-
MI€ThCS YIPABIIHHS MiAIPUEMCTBOM, cheporo abo Harlio-
HaJIbHOIO €KOHOMIKOIO B YMOBAX 3arajibHOI KpH3H €KOHO-
MIKH, 3 1HIIOTO — YTPaBIiHHS IiJIPUEMCTBOM, CEpPOro
a00 HaliOHAJIBHOIO EKOHOMIKOIO, IO MOTPAIMIA B KpH-
30BYy CHTYAI[iI0 BHACIIIOK HE33/I0BUILHOTO MEHE/DKMEHTY;
TaKOX PO3YMIETHCS YIPABIIHHS MiAIPHEMCTBOM, CHEPOIO
a00 HaIliOHAJTPHOI EKOHOMIKOIO Ha IMOPO3i OAHKPYTCTBA
a00 x y mepioq OaHKPYTCTBA.

AHasi3 ocTa”HHiX gociail:keHb i myOaikauii. 3ara-
JIOM SIK 3apyOiXHi, Tak i BITYN3HsAHI HaykoBIli (A.A. bor-

084 HANPAMU IX 3ACMOCY8ANHSL OIAZHOCIUYHI MEMOOU Ma Memoou YIpasiints KPU306010 CUMYAYIEIO.
Knruosi cnosa: anmuxpuszose ynpaeiuinus, (QiHancosa cmadiibHICMb, eKOHOMIYHA KPU3d, 0epiucasHe

nanos, B.O. Bacunenko, A.C. ansunncbkuit, E. J{ropk-
raiim, JI.T. XKoeryH, A.b. 3Bepunnes, B.C. Kamycrin,
C.B. Muxaiinos, B.JI. Pomanos, I. Cnencep, I. Xanos,
M.I ITipen, I'.I". [Touenmos, A.J]. YepHABChKHIA) pO3IIIsiia-
FOTh aHTHKPU30BE YIIPABIIHHS K MAaKPOCKOHOMIYHY IPO-
OneMy Ta 3HaYHY YBary y iXHiX JOCHIKCHHIX MPUIIICHO
AHTHKPU30BOMY YIPABIIHHIO ITiIIPHEMCTBAMHE JICPKABHOL
Ta IpuBaTHOI (HOPM BIACHOCTI.

®opmyJloBaHHs wijledd crarrti. MeTo MnpornoHo-
BaHOTO JOCIIHKCHHS € TCOPSTHYHHUI aHAI3 MiJXOMIB 10
BH3HAYCHHS NOHATTS aHTUKPHU30BOTO YIPABIIHHS JUIS CHC-
TeMaTU3aIlil HapsMiB TOAATBIINX JOCIIKCHb.

Buxknan ocHoBHoro marepiany. CydacHe po3yMiHHS
AHTHKPU30BOTO YIIPABIIHHSI Ma€ JOCHUTH HEOTHOpPiTHE i
Oararo3HaYHE TIIyMavyeHHS. B omHOMY BUMAIKy MiJ HUM
PO3YMIIOTh YIPaBIiHHS Ha JCPKABHOMY, PETiOHAIBLHOMY,
JIOKaJThbHOMY PIBHSIX B YMOBaX 3arajibHOI CHCTEMHOI KPHU3H,
sIKa CIIOCTEPIraeThCs B KpaiHi; Y APYroMy — YIPaBITiHHS
perioHOM abo MiANPHEMCTBOM, BHUKIUKAaHE KPHU30BHMHU
SIBUIIAMH B PE3YJIbTaTi HE3aIOBITHHOTO BEICHHS CHCTEM
PETiOHATFHOTO MEHEKMEHTY; Y TPEThOMY — VIIPABITiHHS
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HIiANPUEMCTBOM Ha TI0P031 OAHKPYTCTBA; Y YETBEPTOMY —
y nepiox OaHKpyTcTBa. Pi3HE TpaKTyBaHHS OZHOTO i TOTO
CaMoTo MOHATTS NPHU3BOJUTH JIO TEOPETHYHOT HEBU3HAYE-
HOCTI 1 HEOOIPYHTOBAHOCTI MPAKTUYHUX PEKOMEHMALIH 13
PO3po0IIeHHs Ta peati3alii cucTeM aHTHKPHU30BOIO YIIpaB-
minns [1, c. 8].

I1. [piBacraBa ta ®.E. VYaBamia 3 VYHIBepCHTETY
[liBnennoi KamidopHii BU3HAYAIOTh aHTHKPH30BE YIPaB-
JIHHS SIK CUCTEMY IOIEPETHHOTO aHalli3y, B OCHOBI SIKOTO
JISKHUTH IPOrHO3yBaHHs MaiOyTHIX kpu3 [15]. B.T. Kymbc
3 YuiBepcutery CxinHoro litiHoWCy BU3HA4Ya€e aHTHKPH-
30B€ YNPaBJIiHHS SIK IPOLEeC 3arno0iraHas abo 3MEHIICHHS
IIKO/IX, SIKy MOJKE 3aBJIaTH KpH3a opraHizanii Ta 1i 3arikas-
JeHuM ctopoHam. Lleit nporec BiH NOISE HA TPU €TAIH:
JIOKPH30BHH (TTOTIEPEIPKEHHS Ta ITiATOTOBKH), pearyBaHHs
Ha Kpu3y ((akTuyuHe pearyBaHHS Ha KpH3Y) Ta MiCISIKPH-
30BMH (IATOTOBKA JI0 HACTYMHOI KPHU3M Ta BHKOHAHHS
3000B’513aHb, Y34THX ITi 9ac kpusm) [12].

JLK. Komdopr 3a3Hayae, mo eQeKTHBHA CHCTEMa
AQHTUKPU30BOTO YIPABIIIHHS € JMHAMIYHOIO MDXKOpraHiza-
LIITHOIO0 CHCTEMOIO, SIKa XapaKTepPH3Y€EThCSI YOTUPMa OCHO-
BHUMH ITyHKTaMH OPUIHATTS PillIeHb: BUSBICHHS PU3HUKY;
BU3HAHHS Ta IHTEPIPETaLlisl pU3HKY IS Oe3110CepeTHHOTO
KOHTEKCTY; JIOCIIJDKEHHS KPU3U Ha Pi3HUX PIBHAX 11 mpo-
SBY; caMOOprasizailisi Ta MoOuUIi3alis KOJIEKTHBHOI CHC-
TEeMU pearyBaHHs rpomanu [21].

Y cninpHilt pobOoti k. bammi, M.J. Ildappepa,
K.E. opra ta B.T. Kym0ca anTukpusoBe ynpaBiiHHS
OIINCYETHCA 3 IBOX epcnekTus. [lepia nepcrnexrusa, Ky
BH3HAUAIOTh SIK BHYTPILIHIO, 30Cce€pePkeHa Ha BHYTPIII-
HbOOpraHi3aliiHIA JIUHAaMILl YNpaBIiHHS PH3UKAMH,
CKIIQJHICTIO Ta TexHoJorisamu [7; 14; 23; 27]. YV Takomy
KOHTEKCTI aHTHUKPHU30BE YIpaBIiHHS Iependadae Koop-
JUHALIIO CKJIaJHUX TEXHIYHUX Ta PEISLIHHUX CHCTEM,
a TaKOXXK OpraHi3allilHUX CTPYKTYp Ui 3arnoOiraHHs
BUHUKHEHHIO CUTYallii, 3SMEHIIEHHsI BIUIUBY Ta BUBYCHHS
Kpu3u. Ha mporuBary mpomy apyra HepcleKTHBa, SKa
BU3HAUYAETHCS K 30BHIIIHS, 30Cepe/KeHa Ha B3aeMOIIl
oprasizamiii Ta 30BHIIIHIX 3aI[iKaBICHUX CTOPiH, Mepe-
B)XHO CIIMPAIOYHCH Ha TEOpii COLIaIbHOTO CHPUHHSATTS
Ta ynpasJiHHS BpaxkeHHsMH [8; 13; 25]. 3rixHo i3 UM
OavyeHHsM, aHTUKPH30BE YNpaBIiHHS nependadae Qop-
MYBaHHS CIIPUHHSATTS Ta KOOPMHALIIO 13 3alliKaBICHIMHA
CTOpPOHAMM JUIsl 3aro0iraHHs, BHUPIMICHHS Ta BUXOLY 3
Kkpusu [9].

T. Kapakpome BU3HA4Ya€ aHTHUKPU30BE YIPABIIHHSA
SK Tpollec NPUHHATTA HEOOXITHMX 3axOIiB JUIi IIOIe-
pe/vKeHHsT 3arpo3 (YHKIIOHYyBaHHS mianpuemcta [19].
VY nocnimpkennsax O. YenikkaHa aHTUKPU30BE YIPaBIIiHHS
BUMarae 3a3jlajieri/ib BU3HAUCHUX 3aXO/iB JUIsl TOJ0JIAHHS
KPH3H, METOIO SIKMX € 3ar00iraHHs MOXKJIMBUM HEraTHB-
HUM Hacigkam [11].

C. Inma3 3a3nauae, o X04a AHTUKPHU30BE YHPABIiHHS
He 3/1aTHE MOBHICTIO 3aro0irTH KpH3i, IpoTe MOXe JI0I0-
MOI'TH BUITH i3 Li€l HECIIOAIBAHOI CUTYyalil 3 MiHIMaJb-
HUMU 30UTKamu [29].

A. Baiijanr yBakae, 1110 aHTUKPU30BE YIIPaBIIiHHS — 11€
MIPOLIEC BUSIBJICHHS Ta aHai3 MOXJIMBHUX KPU30BHX CHUTY-
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auii [6]. Ha nymxy T. Kapaaaua, roJ0BHOIO METOIO aHTH-
KPH30BOT'0 YIIPABIIIHHS € IIJIaHOBAHA ITiJTOTOBKA J10 KPHU30-
BUX ETalliB, MPOTE€ HEKOPEKTHE aHTHKPH30BE YIPaBIiHHS
MOKE€ caMme 110 co01 MPU3BECTH J10 KPHU3H.

C.M. IlipcoH Bu3Ha4Ya€e aHTHKPHU30BE YNPABIIHHS SIK
peaKIilo Ha MOXJIMBY KPH30BY CHUTYallil0, BU3HAYCHHS Ta
OLIIHKY O3HaK KpPH3M Ta MPOLEC NPUUHATTS 1 31iHCHEHHS
HEOOXITHUX 3aXOIiB JUIsl IIOJOJAaHHS KpPHU3M 3 HaiMeH-
WUMH BTparami [23].

Ha nymxy M.ILI. [liminex, aHTHKpHU30BE YIPaBIiHHS —
Lle IIBHJKE Ta e(EKTUBHE NMPUHHATTS HOBUX pIllICHb, IO
SIKHAWIIBUIIIE 37aTHI HOPMAaIi3yBaTH BIIXHICHHS [26].
E. KapaOynyt yBaxae, 10 aHTUKPHU30BE YHPaBIiHHI —
1€ 37[aTHICTh MIANPUEMCTBA JISITH €(PEKTHBHO Ta IIBUIKO
y CHTYyallisIX, 10 HEraTUBHO BIUIMBAIOTh HA HOTO JisUIb-
HicTb [16].

@. Krockio 3a3Havae, 110 B yMOBaX aHTHKPHU30BOTO
YIPaBIiHHS BU3HAYAIbHUMH YMHHHKaMH € cdepa Iisuib-
HOCTI IIINPUEMCTBA, YMOBH CEepeIOBUILA, (piHAaHCOBI MOXK-
JIMBOCTI, OpraHizais, CTpyKTypa, MEHTJIITET yIPaBIiHHS,
e(eKTUBHICTB CITLIKYyBaHHsI, OpraHi3aliifHIi KJ1iMaT TOLIO.
bararo YMHHUKIB MOXYTb OyTH BU3Ha4aIbHUMH [19].

VY nmocmimxenusx A. Kapakas aHTUKpu3oBe ynpas-
JIHHSL OIUCYETBhCS SK CTPYKTYpHHH €JIeMEHT cTparerid-
Horo ympasiiHHSA. OCKUIBKM KpH3a XapaKTepH3yeTbCs
ToTIepeIHIMK  O3HAKaMM, aHTHUKPU30BE YIIPABIIHHS Oyne
e(peKTUBHUM HACTUIBKH, HACKUIBKH KEPIBHHLTBO MOXE
repet0aunuT O3HAKU KpU3U. ToMy MEHEeDKMEHT IiJIpH-
€MCTBA IIOBHHEH pearyBaTH CHCTEMHO Ha BCi O3HAaKU Ta
3aCTOCOBYBAaTH KOMIUIEKC CHUCTEMAaTHYHHX 3aXOAIB IIOJ0
3ano0iranHs a0o 3MeHIIeHHs ii HacmiikiB. B ymoBax aHTH-
KPH30BOT'0 YIIPaBJIiHHS, B YMOBaX CHJIbHOI HEBU3HAYEHOCTI
Ta KOHKYPEHIIil, CIIPUYMHEHO] KPHU3010, BHOIp Ta peaiza-
1isl BiIIOBITHUX CTPATETii € OMHUM 13 Halle(peKTUBHIIINX
YMHHHKIB, 110 BU3HAYAIOTh aHTUKPHU30BE YIpaBiiHas [17].

III. O3-Anpn TakoX BU3HAUa€ AHTUKPHU30BE YIIPAB-
JIHHS SK YaCTHUHY CTPAaTeridHOr0 YINPAaBJIiHHSI, JIOAAI0UH,
10 TS YCIINTHOT AisTTbHOCTI HiAIPHEMCTBA, HEOOX1THOO
YMOBOKO € 3MEHIIICHHS HEBU3HAYCHOCTI ii KePIBHUIITBOM
[22]. V Takux ymMoOBax Ba)KJIMBUMHU € METOAM IPOrHO3Y-
BaHHS KPU3H, METO/IM PO3PaXyHKIB PH3HKY Ta METOAN aHa-
ni3y cepenosuiia GyHkionyBanns [20].

[Ipore y 1boMy acrekTi BaXXJIMBUM € He Jjuuie 30ip
iHopmamii Mmpo IiSUIBHICTH, OpraHi3amil0 Ta YHMHHHUKA
HaBKOJIMIIIHBOTO Cepe/oBHIIa, a i 00poOka Ta BHKOpHUC-
TaHHs i€l iHopmanii y mporecax npuitHATTS pirens [ 10].

OCKINTbKY TTOBUTBHUN TPOLIEC NPUUHSTTS pillleHb HE
MAXOAUTH /ISl IIBUKO MIHJIMBHX YMOB HaBKOJIMIITHBOTO
CEepe/IOBHIIA, CHCTEMa CTPATETiuYHOIO YIPaBIiHHS ITiJ(BH-
IIUTH e(EKTUBHICTH PillleHb, 320€3MeuyI0un IIBUKICTh Ta
THYYKICTh TIPOLECY NMPUHHATTS pillleHb y HEBU3HAYEHUX
YMOBax HaBKOJIMILHBOTO cepenoBuiia [5].

TakuM 4nHOM, ITiIXO/IH /10 BU3HAYECHHS aHTHKPU30BOTO
YIPaBIiHHSI MOXXKHA KJIacHU(IKyBaTH 3a TaKUM{ Harps-
Mamu: 1) ynepemkyBallbHI MeXaHi3MH; 2) HOBAaTOPCHKHUN
BapiaHT BUXOAY 3 KpW3H; 3) BIIHOBIIIOBAHHS IUIATOCIIPO-
MOXHOCTI Ta (hiHaHCOBOI cTiliKOCTi; 4) BUpOOHMYI BiJHO-
CHHH Ha PiBHI MiANPHEMCTBA.
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3aJe)KHO Bl TPAaKTyBaHHS HOHSTTS aHTHUKPHU30BOTO
YIpaBIiHHS BU3HAYAETHCS M MeTa, II0 pealli3oByeThCs
BHACJIJIOK TAKOTO THILY yNPABJIiHHS: BiJIHOBIEHHS (iHaH-
COBOI pIBHOBAarW MiJANPUEMCTBA Ta MiHiIMi3amis OOCSTiB
3HW)KEHHSI 1OT0 PUHKOBOT BapTOCTi, 3yMOBJICHOTO (piHAH-
COBUMH KpH3aMH; BUPIBHIOBAHHS JUCIIPOIIOPIII BHY TPilll-
HIX 1 30BHILIHIX TapaMeTPiB i JIPHEMCTBA; 3a0€3MeUeHHS
(inancoBoi crabinizanii (CTIMKOCTI) MiNPUEMCTB; 3a0e3-
MEYCHHS KUTTEMISUIBHOCT] IMIANPUEMCTBA; PO3POOIICHHS
Ta BIIPOBA/UKEHHS TaKUX YIPaBIIHCHKUX MEXaHI3MIB, SIKi
JIalyTh 3MOTY 30€perTH *KHUTTE3AaTHICTh MiANPUEMCTBA B
IpoLeci pO3BUTKY Oy[b-IKHX THIIIB Kpu3 [2].

BucHoBku. 3Bakaroud Ha Te, L0 TOJOBHOI METOIO
AQHTUKPHU30BOTO YIIPABIIHHS € CTBOPEHHSI YMOB JUISl CTiii-
KOro (YHKIIOHYBaHHS IIANPUEMCTB Ha PUHKY, He3Ba-
JKarouu Ha Oy/ib-sKi €KOHOMIiYHI, MOJIITHYHI i COIalbHI
MIepeTBOPEHHSI B KpaiHi, TO LI aHTHKPHU30BOIO YIpaB-
JIHHS MiANPUEMCTBOM OyayTh BapilOIOTHCS 3aJICKHO BiX
TUITy (HIHAHCOBOI CHCTEMH MiANPUEMCTBA: PO3POOIICHHS
CTpaTeriyHuX aJbTEpPHATUB HAa OCHOBI NMPOTHO3YBAaHHS Ta
nepei0aueHHsl PO3BUTKY CHUTYyallil, YyHUKHEHHsS (piHaHCO-
BUX TIPOOJIEM Ta IMOJOJIAHHS 3arpo3u OAHKPYTCTBA 3 Hail-
MEHIIMMH BTpaTaMH, YIPOBAPKCHHS IHHOBAaLIHHUX 3MiH

y JisubHICTE. B yMOBHO CTa0iIbHIN cHCTEMI METOIO aHTH-
KPH30BOT'O YIPABJIIHHS € JIarHOCTUKA NOKA3HHKIB JIisUTb-
HOCTI TIiJIIPHEMCTBA 3 METOI0 CBOEYACHOIO BHUSIBIICHHS
MIPOSIBIB KPH30BUX SIBUII. Y CHCTEMI 3 TPOSIBOM KPH30BUX
SIBUII aHTUKPU30BE YIPABIIHHS CIPSIMOBAaHE Ha JIOKAJIi-
3aLlil0 BUSIBIICHUX KPU3, MOAOJIAHHS IXHBOTO HETaTUBHOTO
BIUIMBY 1 BiJIHOBJIEHHSI JIOKPU30BHX TIOKa3HUKIB. Y 3araib-
HOKPH30Biil CHCTEMiI METOI0 aHTHUKPU30BOTO YIPaBIIiHHS
€ YIIpaBJIiHHS IIIPUEMCTBOM B YMOBaX TPHBAJIOI KPHU3H.
KokHa Mozenb aHTHKPH30BOTO YIIPABIIHHS Ma€ BiJIlo-
BiJIHI eTaru, peaii3alis SKHX MOKIMKaHA MaKCHMaJbHO
HIBEJIIOBATH HETaTUBHUI BIUIMB KPH30BHX SIBUIL HA JIisUTh-
HICTb MiINPUEMCTBA. AHAJI3 METOAIB AHTUKPHU30BOTO
YIPaBIiHHS JaB 3MOTY CHCTEMaTH3yBaTH KiachQikaliio
METO/IB aHTUKPU30BOTO YIPABIIHHS MiANPUEMCTBAMH 1
3aIpOIOHYBATH J[Ba HANPSIMHU iX 3aCTOCYBAHHS: JiarHOC-
THUYHI METOAM (METOIM MOHITOPHHTY, CHCTEMHOTI'O aHai3y,
ay/INTy, BUSIBIICHHSI PU3HUKIB 1 OLIHKA ITOTOYHOTO CTaHy) i
METO/IH YIIPABIIiHHS KPU30BOIO CUTYAIII€I0 (CHCTEMA 3aITy-
YEeHHS Ta MiJITOTOBKH aHTUKPHU30BHX (axiBLIB Ta CyKyIH-
HICTb METOAIB, IHCTPYMEHTIB 1 3aXO/iB AHTHUKPHU30BOTO
YIIPaBIiHHS, SIKI 32CTOCOBYIOTHCSI TT1JT YaC AKTHBHOTO aHTH-
KPH30BOT'0 YIPABIiHHS).
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TEOPETHYECKHUE ACIIEKTbBI
ONPEAEJEHUSA NIOHATUA AHTUKPU3UCHOT'O YIIPABJIEHUSA

B cmamve paccmampusaiomes meopemuyeckie nooxoobl K OnpedeieHuio NOHSMus AHMUKPUUCHO20 YAPAGIEHUL 8
Yensix CUcmeMamu3ayuil HanpaeieHuti ucciedosanus. IIockonvbky cospemennoe nOHUMAHUe aHMUKPUSUCHO20 YIpasiie-
HUSL umeem 00CMamoyHo HeOOHOPOOHOE U MHOLOZHAUHOE MOIKOBAHUE, NPAKMUYECKUEe PEKOMEHOayuu no papabomxe u
peanuzayuu cucmem aHmMuUKpUsUCHO20 YNPAasLeHUust Xapakmepusylomcs. meopemuieckol HeOnpeoeieHHoCmvlo U Heobo-
CHOBAHHOCMbIO. YUumuledsl, Ymo 2naeHoU Yeuvlo AHMUKPUSUCHO20 YIPABILEHUs SAGIACMCS CO30aHUe YCA08ULL Ol YCMOUl-
YUB020 PYHKYUOHUPOBAHUSL NPEONPUSIMUSL, Chepbl UNU HAYUOHATILHOU IKOHOMUKU, YelU AHMUKDPUSUCHO20 YNPAGIEHUS.
6y0ym 8apbuposamvcsi 8 3a6UCUMOCIU 0N MUNAd (GUHAHCOBOU cucmembl 00bekma ynpasienus. Ananus meopemuye-
CKUX N0OX0008 K ONPedeNeHUI0 NOHIMUsL AHMUKPUZUCHO20 YIPAGLEHUs NO360IUIL CUCIIEMAMU3UPOBAMb KIACCUDUKAYUIO
MEMo008 AHMUKPUSUCHO20 YAPABTIEHUS NPEONPUSIMUAMU U NPEOTONCUMb 084 HANPABTEHUS NPUMEHEHUsL: OUASHOCUYe-
CKUe Memoovl U Memoobl YNpasieHus KPUUCHOU cumyayuel.

Knioueewie cnosa: anmuxpusucnoe ynpagienue, (QUHAHCOBAS YCMOUUUBOCTb, IKOHOMUHECKULU KPUSUC, 20CY0ap-
CMBEHHOE pe2yIuposanue, MaKkpOIKOHOMUKA.
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THEORETICAL ASPECTS
OF DEFINITION OF THE CONCEPT OF ANTI-CRISIS MANAGEMENT

The article is devoted to the theoretical approaches to defining the concept of crisis management in order to system-
atize research areas. Taking into account, that the modern understanding of crisis management has a rather heteroge-
neous and ambiguous interpretation, practical recommendations for recommendations for the development and imple-
mentation of crisis management systems are characterized by theoretical uncertainty and unfoundedness. In one case,
anti-crisis management is considered as management at the state, regional, local levels in the general systemic crisis that
is observed in the country; in another as management of the region or the enterprise caused by the crisis phenomena as
a result of inappropriate providing of regional management, in the third case as a management of the enterprise on the
verge of bankruptcy or in the period of bankruptcy. In a conditionally stable system, the purpose of anti-crisis manage-
ment is to diagnose the performance of the enterprise in order to identify the sights of crisis phenomena. In a system with
the sights of crisis phenomena, anti-crisis management is aimed to localize the identified crises, overcoming its negative
impact and restoring pre-crisis indicators. In the general crisis system, the purpose of anti-crisis management is to man-
age the enterprise in a prolonged crisis. Each model of crisis management has appropriate stages, the implementation of
which is aimed to minimize the negative impact of crisis phenomena. Considering the main purpose of crisis management
as a creation of conditions for the sustainable operation of the enterprise, sector or national economy, the objectives of
crisis management will vary depending on the type of financial system of the object of management. The analysis of theo-
retical approaches of the definition of the concept of crisis management allowed to systematize the classification of crisis
managements methods of enterprises and to offer two directions of their application: diagnostic methods and methods of
crisis management. Summarizing all modern approaches, the main purpose of anti-crisis management is to create condi-
tions for sustainable operation of enterprises in the market, despite any economic, political and social transformations in
the country, to develop the strategic alternatives based on forecasting, avoiding financial problems and overcoming the
threat of bankruptcy with minimal losses.

Key words: crisis management, financial stability, economic crisis, state regulation, macroeconomics.
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TPAHCIHOPTHO-JIOT'ICTUYHA CUCTEMA: TEHJAEHIIII PO3BUTKY
TA YMOBU PEAJIBAILIL Y CYYACHOMY BI3HEC-ITPOILIECI

Y emammi posenanymo ma oocniosceno menOeHyii po36UmMKY mpaHCnOPMHO-I02ICMUYHUX CUCTIEM K
00H020 3 BAJICTUBUX elleMenmi6 6 opeanizayii 6iznec-npoyecy. Ha ocnosi ananizy menoenyitl, oyinku pieHs
3pinocmi [ NOMEHYIUHO20 epexmy 60 HOBUX PIUUEHb GUIHAYECHO KIIOUOBL YUHHUKU, SIKI GNIUSAIOMb HA PO3-
BUMOK MPAHCNOPMHO-T02ICMUYHOT chepu. Bucsimaeno npoepamu noiinuienHs mpancnopmHo-i02icmudHux
cucmem, HanNPAMu 0epACAGHOL NIOMPUMKU MA NOTIMUKU  2a/1y3i mpancnopmy. /lano oyiHKy nepcnekmueHux
HANpsMI8 PO38UMKY Md 8USHAYEHO YMO8U iX epekmuenoi peanizayii' y cyuacnomy 6isnec-npoyeci. Buoineno
OCHOBHI NPUHYUNU (YHKYIOHYBAHHA MPAHCNOPMHO-TOLICMUYHOL cucmemu, aKi iHmezpyoms mpaHCHOpmHy
2ay3b Y MPAHCNOPMHO-L02ICIMUYHI CUCTeMU KPATHU WISAXOM 3a0e3nedenHst ix eghexmusHoi 63aemooii. Pos-
Kpumo (yHKYii mpancnopmuo-io2icmuyHol cucmemu, ki 6NIU6AI0Mb HA eheKmueHicms il OisLIbHOCMI HA

PecioHaNbHOMY DIGHI.

PO36UMOK, YUHHUKU.

IocTanoBka mnpodjaemnu. TpaHCIIOPTHO-JOTICTUYHA
ramys3b IPOXOIUTH CTalif0 TpaHcdopMmarlii, ska BU3HAYa-
€ThCS TIOSBOI0 HOBUX TEXHOJIOTIH 1 TEHACHIIH CydacHOTO
puHKy. Llle HikoaM He criocTepiraBcesi HaJA3BUYAHO MacII-
TaOHU{ BIUIMB HAa TPAHCIOPTHY IHAYCTPIIO MOJNITHYHHX,
€KOHOMIYHHUX, COILaJbHMX, TEXHOJIOTTYHUX, €KOJOITYHUX
Ta IOPUINYHUX 3MiH.

Cyu4acHi TpaHCIIOPTHI 1 JIOTICTHYHI CHCTEMH ITTOCTiHHO
YCKIJIATHIOIOTHCS, 1 BCE BayKUe 3pO3yMITH Ha IO CITifl 3BEPHYTH
yBary, o0 BU3HAYNTH KITFOYOBI YMHHUKH, SIKi BIUTHBAIOTH HA
PO3BHUTOK TPAHCIIOPTHO-JIOTiCTHYHOI Tanmy3i. Lle muranHs
NOCTa€ HAJ3BHYAHO BAXKJIMBHM, OCKIUIBKH TPAHCIIOPTHO-
JIOTICTHUYHA CUCTEMA € OJHHUM 13 HaWBa KIUBIIINX CKJIaHU-
KiB, SIKHI 3a0€31e9y€e eKOHOMIYHUI PO3BUTOK MiIPUEMCTBA.
BoHa € Tiero maHKOIO, sIKa 3B’sS3y€ BHUPOOHUKIB, TOPTIBIIO
Ta CIOKUBA4iB M co00r0. Bin piBHS TpaHCIIOPTHO-JIOTiC-
THYHOTO OOCIIyTOBYBaHHS 3aJIS)KHTh PIBEHb 3aJI0BOJICHHS
moTped CIIOKMUBAYIB y AKICHIX TOBapax Ta MOCITyrax, TOMY
npoOJIeMH PO3BHTKY TPAHCIOPTHO-JIOTICTUYHOI CHCTEMHU
€ aKTyaJbHHMH 1 3aCIyTOBYIOTh yBaru. BoHn morpebyrorsh
aHaJi3y 3 ypaxyBaHHSAM TCHICHIIH, sKi iX BH3HAYAIOTH, i
PIBHS MIPaBUIIBHOCTI MPUHAHSATTS PillieHb, KOTPUH TTOBHHEH
BIZIITOBI/IaTH TEHICHIIISIM CYYacHOTO PUHKY.

Knrwouoei cnosa: mpancnopmuo-nozicmuuna cucmema, 6isnec-npoyec, mpaHcnopmua 2auy3s, meHoeHyii,

AHaJi3 ocTaHHiX Aocaimkenb i mybaikamii. Anami3
Ta BUBYCHHS TCH/CHIII PO3BUTKY, YMOB pealizallii, po3po-
OJICHHSI Ta 3aCTOCYBaHHS HOBITHIX TEXHOJOTIH y Tporeci
(hopmyBaHHS epeKTHBHOI POOOTH TPAHCIIOPTHO-JIOTICTHY-
HHUX CHCTEM € 00’€KTOM BHUBUEHHS Ta TEMOIO JOCIIIKEHD
HAyKOBIIiB-MapKETOJIOTiB. 3HAYHy KIUIbKICTh HAyKOBHX
Mpanb MPOBIAHUX BITYM3HIHUX 1 3apyODKHHX YYCHHUX
MIPUCBSIYCHO KOHIENITYaJbHUM 3acajaM, HayKOBO-METO-
JUYHUM IAX0NaM 1 IPaKTHYHIM PEKOMEHIAIsM i3 (dop-
MYBaHHS ¥ PO3BHUTKY TPAaHCIIOPTHO-JIOTICTHYHHX CHCTEM.
3aranpHi TUTaHAS (POpMyBaHHS 1 QYHKITIOHYBaHHS BITUYM3-
HSTHOI TPAHCIIOPTHOI JIOTiCTHYHOT CHCTEMH BUBYCHO TAKUMH
HaykoBIsIMH, K B. Jukanp, O. 36opoBcbka, M. KopiHs,
€. Kpuxascekwmii, O. JlakrionoBa. [IpoGmemaTtuky cTBo-
PEHHS TPAHCIIOPTHO-JIOTICTUYHOI CHCTEMH B yMOBaX €BPO-
meiiceKol iHTerpamii posrismanu 1. 3aiinesa, O. fAmrora,
O. Tkay, 1. CamnoBcrka, M. Yetenko. J{ocmikeHHS HayKOB-
IiB CTOCYIOThCS POOOTH Pi3HUX BHIIB TPAHCIIOPTY, YIIPaB-
JHCHKOI JiSUTBHOCTI, MAPKETHHTOBOTO MIIXOMy Ta IHIINX
aKTyaJlbHUX MUTaHb, MOB’A3aHUX 13 TPAHCIIOPTHO-JIOTIC-
TUYHOIO CHCTeMOI0 abo 11 ckimagaukamu. [IpoTe 3amuma-
I0ThCS HEJIOCTATHHO BUBYCHUMH ITUTAHHS PO3BUTKY TPaH-
CTIIOPTHO-JIOTiCTHUYHUX CHCTEM Ha PEriOHAIBHOMY PiBHI.
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®opmyIoBaHHA Iijdeit crarri. MeToro crarTi €
3’SICyBaHHsI CyTHOCTI TPAHCIOPTHOI JIOTICTHUKH SIK CKJIa-
JIOBOI YaCTHHH JIOTICTUYHOI CHCTEMH JUIS IIJBUILCHHS
edexruBHOCTI ii PpyHKUiOHyBaHHSA. [Ipobiema BU3HAUCHHS
CY4acCHMX TEHACHIIH PO3BHUTKY TPAaHCIIOPTHO-JIOTICTHY-
HUX CHCTEM, IOB’SI3aHHX 13 TIIOOATI3aIi€l0, PO3BUTKOM
U(POBUX TEXHOJIOTIH, 3MIHOIO YMOB Cy4acHOTO CBITY,
IHHOBaLISIMK Y cepi yIpaBiliHHS Ta HOBUMH IOTpebamu
CYCIIJIbCTBA, TOTPeOye BUBUCHHSI.

Buxnan ocHoBHoro Marepiamxy. CporomHi TpaH-
CIIOPTHA JIOTICTHKA — OJ{HA 3 HAHOUIBII MEpPCIEKTHBHUX
rany3ei cydacHoro 0i3Hecy. B Ykpaini nie 3HauHmi 1 Bax-
JIMBHUH CErMEHT JJIsl €KOHOMIKM KpaiHH, ajike eeKTUBHA
Ta 3JIaro/LKeHa po0oTa Ii€l CHCTEMHU € PYXOMOK) CHIIOHO
JUIsl 3araJIbHOTO PO3BUTKY KpaiHH.

Po3BuTOK exoHOMikM VYKpaiHM B YMOBax CBITOBOI
KPH3HM Ta HeCTaOlIbHOCTI CTAaBUTH IIEpEl] TPaHCIIOPTOM
3aBJIaHHS OpraHi3aiifHO-eKOHOMIYHOT iepeOynoBu. OCcHO-
BHUM OpIEHTHPOM IepeOyloBH TPAHCIIOPTHOI Taiy3i
3aJIMIIAETHCS BUPILICHHS 3aBJaHb, BUKIaJeHHX y Hari-
OHAJBHIM TpaHCIOPTHIN cTparerii YkpaiHn Ha nepion
10 2030 p. [1]:

— CTBOPEHHS IHTErpoOBaHOTO JO CBITOBOI TPaHCIOPT-
HOI Mepexi 0e3NeyHo (YyHKIIOHYI0YOro Ta e(pEeKTUBHOTO
TPAHCIIOPTHOTO KOMIUIEKCY YKpaiHU;

— 3aJI0BOJICHHS ITOTPEO HACEJIEHHS y epeBE3CHHSIX;

— TIOJINIIECHHS YMOB BeAEHHS Oi3Hecy st 3abesrie-
YEeHHSI KOHKYPEHTOCIPOMOXKHOCTI Ta e(peKTHBHOCTI HaIli-
OHAJIHOI €KOHOMIKH.

TpaHcropTHa JIoTiCTHKa — L€ CUCTEMa 3 Oprasizamii
JIOCTaBKH, a caMme 3 MepeMilleHHs OyIb-sSKUX Marepialib-
HHUX TPEIMETIB, PEYOBMH TOLIO 3 OJHI€] TOYKH B 1HIIY
32 ONTUMAJIBHUM MapmpyToM. TpaHCHOPT SK NPOBiaHA
raimy3b €KOHOMIKHM 3abe3redye (YHKIIOHYBaHHS 1 pO3-
BUTOK yCIX Taiy3ei rocrnoiapchbKoro KOMIUIEKCY KpaiHH,
BUCTyNae (pyHAaMEHTAIBHOIO OCHOBOIO X B3aeMomii y
MPOIIeCi EKOHOMIYHOTO PO3BHUTKY [2].

TpaHCIIOPTHO-JIOTICTUYHA CHUCTeMa — LE IHTEerpo-
BaHa OararopiBHeBa, OararoQyHKIIOHaJIbHA CYyKYII-
HICTh Cy0’€KTIB TPaHCHOPTHO-JOTICTHYHOI AisIIBHOCTI
Ta 00’€KTIB TPaHCIOPTHO-JIOTICTHYHOI 1H(PACTPYKTYpH
KpalHH, 10 B3aEMOIIIOTh MK COOOK 3 METOK ONTHMi-
3alil pyXy BaHT@XOIOTOKIB 3a MiHIMaJIbHUX BHTpAaT Ha
MaKCUMaJbHO BHTIJIHMX yMOBax Ta 3albesleuye SKiCHE
HaJIaHHS TPAHCIIOPTHO-JIOTICTUYHHUX HOCiyr. BoHa sBiste
co0o10 Iporec opraHisaii JIaHIIOra IIOCTaBKU Ta yIpaB-
JIHHS 1WM JaHIoroM. Llel JIaHIIor 0XOIUIIOE ITOCTauyaHHs
CHpPOBUHM, HEOOXimHOI Uit BUPOOHMITBA, YHPaBIiHHS
MarepiaJlbHIMHU pecypcaMy Ha HiINPUEMCTBI, ITOCTauYaHHs
TOTOBOT IPOJYKIIT Ha CKJIQJX Ta PO3MOALIBYI IEHTPH, COp-
TYBaHHSI, I1€pepoOKy, NMaKyBaHHS, PO3MOALT MPOAYKLIT Y
MicTax CIIOKMBaHHS [3].

Ha crBOpeHHs e(eKTHBHOI TPaHCIOPTHO-JIOTICTHYHOT
cucTeMH Oe3rocepeIHbO BINTMBAIOTH MIPKHAPOJIHE Ta HAIli-
OHAJIbHE PEryJIIOBaHHS IIEpeBE3EHHs BAaHTaXIB, (DiHaHCOBA
cucrteMa KpaiHW, pHHKOBa iH(pacTpyKTypa, HpPHUpPOAHO-
pecypcHHI MOTeHIian KpaiHH, pUHOK CIIOXKHMBA4iB TpaH-
CHOPTHO-JIOTiCTUYHUX MOCyT [4].
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BamMBMM YMHHHKOM PO3BUTKY TPAaHCIIOPTHOI Taiys3i
€ (opMyBaHHS TPAHCHOPTHO-JIOTICTHYHOI CHUCTEMH, SKa
3a0e3reuye B3a€MOJIII0 BCIX YYaCHHUKIB IEPEBIZHOTO IPO-
Lecy 3 METOI0 HaJaHHS CIIOKHMBadaM TPAaHCIIOPTHUX
MOCIYT 1 JJOCSITHEHHS! IIUTICHOTO PO3BUTKY TPAHCIIOPTHO-
JIOTiCTHYHOT iH(pacTpyKTypu perioHy. TpaHCHOpPTHO-
JIOTICTHYHA CHCTEMa PETIOHY SIBIISIE COOOIO IHTETPOBAHY
CYKYIHICTB Cy0’€KTIB TpPaHCHOPTHO-JIOTICTHYHOT JisUTb-
HOCTI ¥ 00’€KTIB TPaHCIIOPTHO-JIOTICTHYHOI iH(pacTpyK-
TypH, IO B3aEMOJIIIOTh Mi’K COOOI0 3 METOO ONTUMI3aIlil
PYXy BaHTXXOIOTOKIB «BiJ JIBEped MO JBepeid» 3a MiHi-
MaJIbHUX BUTPAT Ha MAaKCUMaJIbHO BUTIHUX YMOBaX.

@OyHKIIOHYBaHHS TPAHCIIOPTHO-JIOTICTHYHOI CHCTEMH
3aJIKHUTH BiJ TaKUX (YHKIIH, SK:

— JIOTiCTHYHA KOOPJHMHALIS Ta IHTErpallis;

— CaMOpPO3BUTOK HA OCHOBI PEIHKHMHIPUHTY;

— 3a0e3Me4yeHHs PaliOHAJBHOIO TOEJHAHHS TEXHIY-
HOTO OCHAIICHHS Ta iH(OPMANIHHUX TEXHOJIOTIH JUIS ITiJI-
BUILEHHS SIKOCTI I e(heKTUBHOCTI pobOTH;

— 3IOiHCHEHHS BBEICHHS I1HHOBAILM, IOB’SI3aHUX 3
YIPOBAJDKEHHSAM HOBHX JIOTICTHYHUX TEXHOJIOT1H;

— CTpaTeriyHui 1 ornepaTuBHUNA KOHTPOJIIHT;

— onrumizanis (QYHKIIOHYBaHHS JIOTICTHYHUX TpaH-
CHOPTHMX JIAHIIOTIB Ha OCHOBI TEPMIHAJILHOI TEXHOJIOTI]
[5, c. 89].

CydvacHi TpaHCHOPTHI 1 JIOTICTUYHI CUCTEMH TTOCTIHHO
YCKJIATHIOIOTBCSL. Y TIporieci X (yHKIIOHYBaHHS IOCTIHHO
BUHMKAIOTh IUTAaHHS, Ha sKi MMOTPIOHO 3BEpTaTH yBary.
VY nporeci pocnimkenHs tenaeHuiit possutky TJIC Oymo
BUJIJICHO IT’SITh KJIIOYOBMX YMHHHUKIB, SIKI BIUIMBAIOTH HA
PO3BUTOK TPAHCHOPTHO-JIOTICTHYHOI cepu:

— nudposizawis;

— 3MiHHU B MDKHApOJHIH TOPriBiIi;

— 3MiHH B IpoLEcax, MOB’SI3aHUX 3 YIPOBAHKECHHIM
HOBOTO IPOrPaMHOr0 3a0e31eUeHHS;

— 3MiHa JUHAMIKH BHYTPIIIHBOTO PHHKY;

— 3MiHH B IpoLEcax, MOB’SI3aHUX 3 YIPOBAHKECHHIM
HOBOTO 00JIaJIHAHHS.

Takoxx Oyi10 BUSIBIICHO, 1110 HasIBHICTh KO)KHOTO 3 BUILE
TrepelliyeHNX YMHHHUKIB Ma€ CBO{ SIK TO3UTHUBHI, TaK 1 Hera-
THUBHI MOMEHTH, OCTaHHI 3 SIKMX IOTPIOHO BUPIIIYBaTH 3
SIKOMOT'a MOXJIUBMM IO3WTHBHUM PE3YyJIBTaTOM JUISi MaK-
CUMaJIbHOI €()eKTUBHOCTI (DYHKIIOHYBaHHS TPAHCIIOPTHO-
JIOTICTHYHOT CUCTEMH.

[To3utuBHUM pe3ynbraroM K poBi3awii onepaiiHux
1 TOTOBIPHUX TPOIIECIB € 3MiHHU B TIOBEIIHI[I CIIO)KHBAYiB Ta
JIOCTYIHICTh HOBHUX TEXHOJIOTIH, aJie BUHUKA€E Mpodiiema 3
HEXBATKOIO KBAJI()IKOBaHHUX KaJpiB Ta HEOOXIJHICTIO 3MiH
y 3aKOHI ITPO 3aXHCT JaHUX Ta TPYIOBOMY 3aKOHO/ABCTBI.

3mian B MixkHapoaHid Topriem s TJIC maroTe Taki
CIPUATIUBI HACTIJKH, K 30UTBIICHHS OOCSTiB TOPTIBIIi,
IHTEpHAaIllOHAI3allisl TPAaHCHIOPTHHUX IOCIYT, aje BUMara-
I0Th PO3BHUTKY TPAaHCIIOPTHOI iH(pacTpyKTypHu Ta yKia-
JICHHSI YTOJ1 TIPO BUIBHY TOPTIBIIIO.

3MiHM B Ipolecax, IOB’S3aHUX 3 YIPOBADKECHHAM
HOBOTO IIPOTrPAaMHOT0 3a0€3MeUeHHsI, MalOTh TUIBKH IT03H-
THBHI 00KH. L{e po3BUTOK 0a30BHX TEXHOJOTIH, TAKUX SIK
IITYYHUH IHTENCKT, [HTepHeT pedeld, aHari3 JaHuX, OJIOK-
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YelH — TEXHOJIOTISl PO3IOAITICHUX PEECTPIB Ta HEOOXin-
HICTh ITOCTIHHOTO IiIBUIICHHS ¢()EKTUBHOCTI Oi3HECY.

3MiHa JUHAMIKH BHYTPIIIHBOTO PHHKY CTBOPIOE
noTpedy B HOBHX PILIEHHSX YHACIHIZOK ITiIBUILICHHS PiBHS
€JIEKTPOHHOI KOMepIii, ONTUMICTHYHUX HPOTHO3IB €KOHO-
MIYHOTO 3pPOCTaHHS, ITOSIBU HOBHMX IapTHEpIB Ha MiKHa-
POIHOMY PHHKY Ta HEOOXITHOCTI MiJBHIICHHS ¢(PEKTHUB-
HOCTI JISUTBHOCTI.

3MiHM B IIpolecax, IMOB’S3aHUX 3 YNPOBAHKCHHSIM
HOBOTO 00JaJHaHHs, OylyTh aKTyalbHHUMHU i OTPHMAIOTh
MATPUMKY B PO3BUTKY TEXHOJIOTIH y TpPaHCHOPTHOMY
MalMHOOYAyBaHHI, KOJMBaHHI LiH Ha ITaJHBO, PO3BUTKY
TEXHOJIOTIH eJIeKTPOMOOLIBHOCTI, yBa3i 0 E€KOJOTIYHUX
po0JieM Ta 3MiHax y TPyAOBOMY 3aKOHOJABCTBI.

I3 mpoaHanizoBaHOTO BHILE MOXXHA 3POOWUTH BHCHO-
BOK, III0 MOJICpHi3allisi TPAHCIIOPTHO-JIOTICTUYHUX CHCTEM
3a JIONIOMOTOI0 PO3NNISIHYTHX YHMHHHKIB TpaHcdopmarii
rajy3i BUMaraTiMe BIIPOBa/UKEHHS HOBUX DillIeHb, a came
ne OymyTh 3actocoBaHi IU(POBI pilIeHHS, PO3POOIICHHS
HOBUX TOPrOBUX ILUISXIB, 3aIPOBA/DKEHHS 1HTEJICKTYalIb-
HUX TPAHCHOPTHHUX CHUCTEM, poOoTH3alis Oi3Hec-1porecy,
CIIOCTEPEXEHHsI Ta KOHTPOJIb 3a JI0TIOMOTOI0 APOHIB, OJIOK-
YelH-pIlIeHHs, OCBOEHHS PUHKY EJIEKTPOHHOI KOMepLil
KpynHUM Oi3HecoM, iHBecTHIii KoMIaHid y cdepi enek-
TPOHHOI KOMepIlii, poOOTH3alis CHCTEMH CKJIAJICHKOTO
30epiraHHs Ta iH.

OpmHUM 13 BaXJIMBHX YMHHHUKIB peajizauii TpaH-
CIOPTHO-JIOTICTUYHUAX CHCTEM Ta iX e(eKTHBHOCTI Yy
cyyacHomy 6i3Heci € PESTEL-anani3, y Xofi sSIKOT0 BHUSIB-
JeHi TeHaeHuii (reonoIiTHYHi 3MiHH, Tepexia 10 unudpo-
BOI EKOHOMIKH, IHTEpHaIliOHAII3aIisl Oi3HECY, PICT KIIIEHT-
CBKHX OUiKYBaHb, e(iNT KBalTipiKOBAaHUX CIELIaJIICTIB,
NIPUCKOPEHI TEMIH PO3BUTKY TEXHOJIOTI) BHMararoThb
HOBHUX pillleHb ISl 3aro0iranHs 30010 y (QyHKIIIOHYBaHHI
poboTu Oi3HEC-KOMITaHii.

Y cyuyacHOMY CYCHIJIbCTBI CIIOCTEpIraeThbesi  IIe
OIIMH CTIHKMHA TPEHJ — 3aXMCT HABKOJMIIHBOTO CEpe-
oBHIIA. Y TpaHCHOPTHIH cdepi Bce Olible NpUALISIETHCS
yBaru €KOJIOTIYHMM HOpMaM, a TaKOX CTaHaapTaMm Kop-
MOPATUBHOI COI[AIbHOI  BIiAMOBITaTBHOCTI. YUYaCHHUKH
JIOTICTHYHOTO JIAHLIOTa HaMararoThCs CITIBIIPAIIOBATH 3
NocTayajJbHUKaMH, SIKi TIPONOHYIOTh HE JIMIIe HaJiifHi, a

i exosoriuHo Oe3reuHi pimenHs. L{i Bumorn Bxe 3akpi-
MMWIKACS B HU3I MPUHHATUX Y CBiTi 3aKOHOAABYHX aKTIB 1
HOpM. binblie Toro, i cTaHAapTH MMOCHIIIOIOTHCS 3 KOXK-
HUM pokoM. B VkpaiHi BB 1i€i TeHJAECHIIT OKH 110 He
BIJJUYBAETHCS TaK TOCTPO, K y Kpainax €C ta CILIA, ane
BITYM3HSIHUM KOMIIaHISIM yCE K TaKH Ba’KJIMBO BPaxoBY-
BaTH LIO TEH/ICHIIII0, OCKUIBKM BOHA CTaHE aKTYaJIbHOIO Ta
HEOOXITHOIO 1 JUTS HAIIOl KpalHH.

BucnoBku. DyHKIIOHYBaHHS pO3BHHEHOI TpaH-
CIIOPTHO-JIOTICTUYHOT CHCTEMH CIIPHATHME PO3BUTKY
0araTbox rayry3eil eKOHOMIKH Ta BUCTYIIaTUME I IPYHTAM
€KOHOMIYHOTO PO3BHUTKY JEPKaBH.

I3 MeTor0 e(heKTHBHOTO PO3BUTKY TPAHCIIOPTHO-JIOTiC-
THUYHOI CHCTEMH HEOOX1/JTHO aKTHBI3yBaTH TaKi HAIPSIMHU:

— JlepKaBHE PETyJIOBaHHS JIOTICTHYHUX HPOLECIB Ta
X mpaBoBe 3a0e3MeYeHHS;

— CTBOPEHHS Ta EKCIUTyaTallisi TPaHCIOPTHOI iH(pa-
CTPYKTYpH 3a BUJIAMH JisTIBHOCTI;

— CTUMYJIIOBAHHS PO3BHUTKY JIOTICTHYHHX IPOEKTIB 3a
perioHaMu.

@dopmyBaHHSI  SKICHUX  TPaHCIOPTHO-JIOTICTUYHHUX
cCHCTeM perioHy 3a0e3ledye HaJaHHS ITOBHOTO KOMII-
JIEKCY TPAHCHOPTHHUX HOCIYT, BKJIIOYAIOYH MYJIBTHMO-
JlallbHI TI€PEBE3CHHS, PO3POOJICHHS JIOTICTUYHHX CXEM
NIepeBE3CHHS BAaHTAXIB, CTpaxyBaHHs, 3a0e3MeyeHHs 0e3-
NIeKH TIepeBe3eHb. PO3BHUTOK TpPaHCIIOPTHO-JIOTICTUYHOT
CHCTeM perioHy Moke OyTH 3a0e3NeueHHil OHOBJICHHSM
MarepiaJibHO-TeXHIYHOI a3y TpPaHCHOPTY; MOCHUJICHHSIM
iHpopMaTH3anii; SKICHUM IOJINIIEHHSIM 1 po30ymI0oBOIO
TPaHCIIOPTHO-JIOTICTUYHOT 1HYPACTPYKTYPHU PETiOHY; PO3-
LIMPEHHSIM BHYTPIIIHHOTO PUHKY TPAHCIOPTHO-JIOTICTHY-
HUX TOCIYT; HiJIBUILEHHAM e(EKTHBHOCTI TPAHCIIOPTHUX
NIepeBE3€Hb; yIOCKOHAIEHHSIM MUTHO-Tapu(HOI Ta iHBeC-
THUIITHOT NOMITUKA; B3a€EMOJIIEI0 BCIX YYACHHKIB JIAHITIO-
riB MocradaHb BaHTAXIB; PO3POOJICHHSM 1 pealizariero
CHUJIBHUX TPOTPaM PO3BHUTKY TPAaHCIIOPTHO-JIOTICTUYHUX
CHCTEM PErioHy.

TpaHcrOpTHO-JIOTICTHYHA CHCTEMA 1 ITAETHCS OCTIN-
Hill TpaHcdopmanii, 1 Ti KOMIaHii, sIKi CJTiIKYIOTh 32 BCiMa
TEHJCHIISIMA Ta 3alpPOBAKYIOTH X, 3a0e3medyloTh coOi
Baromi repeBaru Ha puHKY, 10 € HaJ[3BUYaiHO BaXKIIMBUM
YHHHHUKOM Cy4JacHOTO (pyHKIIIOHYBaHHs Oi3HEC-IIpoLecy.
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TPAHCHHOPTHO-JIOI'UICTUYECKAS CUCTEMA: TEHAEHIINU PA3BBUTUS
N YCJI0OBUA PEAJIM3ALIMU B COBPEMEHHOM BU3HEC-IIPOLECCE

B cmamve paccmompennvl u uccnedosansvl meHoeHYUU pazeumus MpancnopmHo-102UCULecKUx CUCIeEM KaK 00HO20
U3 BAJICHBIX DNIEMEHMO8 6 Opeanuzayuu busnec-npoyecca. Ha ocnose ananuza menoenyutl, OyenKu ypoeHs 3peiocmu u
NOMEHYUANLHO20 dpexma om HOBbIX peuleHull onpedeienbl Kiouesble hakmopol, GIusiowue Ha pa3eumue mpancnop-
mHo-no2ucmuyeckoll cpepvl. OcseuyeHvl nPoSpAMMbL NO YIYYUEHUIO MPAHCHOPMHO-TOSUCTIUYECKUX CUCTEM, Hanpaegie-
HUSL 20CYOAPCMBEHHOU NOOOEPHCKYU U NOTUMUKU 8 0b1acmuy mpancnopma. /lana oyeHKa nepcneKmusHbIX HanpasieHull
pazeumus u onpeoeneHvl yCious ux 3PeKxmusHol pearu3ayuu 8 cogpemMenHom busHec-npoyecce. BvioeneHvl ocHOG-
Hble NPUHYUNBL QYHKYUOHUPOBAHUSL MPAHCTIOPIHO-TO2UCTIUYECKOU CUCTEMbl, KOMOPbLe UHMEZPUPYIOm MpaHCROPmuyio
ompacib 6 MpaHCNOPMHO-L02UCIUYECKUE CUCIEMbL CINPAHbL HYHeM 06ecnedeHust ux 3hpekmusno2o 63aumo0eicmsus.
Packpeimel pynkyuu mpancnopmuo-i02ucmudeckoti CUCmeMmsl, Gauaiowue Ha dPPeKmusHoCms ee 0essmerbHOCmU Ha
DECUOHAILHOM YPOBHE.

Knroueswvie cnosa: mpancnopmuo-iocucmudeckas cucmemd, busHec-npoyecc, mpaHcnopmuas cgepa, meHoeHyuu,
pazeumue, pakmopeoi.

TRANSPORT AND LOGISTICS SYSTEM: TRENDS OF DEVELOPMENT
AND CONDITIONS OF IMPLEMENTATION IN THE MODERN BUSINESS PROCESS

The article discusses and investigates the development trends of transport and logistics systems as one of the impor-
tant elements in the organization of a business process. Based on the analysis of trends, assessment of the level of maturity
and the potential effect of new solutions, the key factors influencing the development of the transport and logistics sector
have been identified. The programs to improve transport and logistics systems, directions of state support and policy in
the field of transport are highlighted. The assessment of promising areas of development is given and the conditions for
their effective implementation in the modern business process are determined. The main principles of the functioning of
the transport and logistics system are highlighted, which integrate the transport industry into the transport and logistics
systems of the country by ensuring their effective interaction. The functions of the transport and logistics system that
affect the efficiency of its activities at the regional level are disclosed. Modern transport and logistics systems are con-
stantly becoming more complex and it is increasingly difficult to understand what to look for to identify key factors that
affect the development of the transport and logistics industry. This issue is extremely important because the transport
and logistics system is one of the most important components that ensures the economic development of the enterprise.
1t is the link between producers, traders and consumers. The level of satisfaction of consumer needs in quality goods and
services depends on the level of transport and logistics services. Therefore, the problems of development of the transport
and logistics system are relevant and deserve attention. They need to be analyzed taking into account the trends that
determine them and the level of correctness of decision-making, which should correspond to the trends of the modern
market. Problems of development of the transport and logistics system are relevant and deserve attention. They need to be
analyzed taking into account the trends that determine them and the level of correctness of decision-making, which should
correspond to the trends of the modern market.

Key words: transport and logistics system, business process, transport sector, trends, development, factors.
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LEADERSHIP MODEL FOR THE ENTERPRISE IN THE VUCA CONCEPT

Leadership is one of the most important elements of any society. The phenomenon of leadership becomes

particularly important in times of strategic and technological changes. The purpose of the article is to reveal
the essence, tasks and problems of leadership in Ukrainian food industry enterprises. The author concludes
by describing the leadership model in order to authenticate the key vectors of leadership model change in
the enterprises of the food industry. The analysis is based on data provided by enterprises and obtained
through communication with CEOs. The analysis is based on the data obtained in the course of qualitative
research. The author s vision of the formation of the model of modern leadership in enterprises is presented.
Asymmetrical aspects of the formation of a new generation of business leaders are mentioned. The article
focuses on the combination of elements of vertical leadership development, emotional, cultural, social and

Problem statement. In today's world, everything is
changing, the needs and requirements of customers are
changing, the overall market situation is changing, and
everything that is considered stable is no longer a reality.
But why are so many CEOs and business owners hesitant
to implement change, even if they realize it's time to
transform their companies? The reason lies in the natural
human fear of the new and unknown, often referred to as
the "zone of the unknown."

Thus, change has become a structural part of business
reality and, according to management gurus, it will become
the standard. Therefore, the role of leaders is to take this
situation into account before they can successfully lead
change. It's not enough to just talk about it, it's important
to act. The more they support a culture in which change
is perceived as something continuous (adding flexibility,
toughness, vigilance, proactive behavior, and innovation),
the more their teams will be able to embrace and achieve
successful changes.

Analysis of recent research and publications.
Various leadership theories, models, styles, and approaches
have been scientifically substantiated, such as: behavioral
approach (power orientation, leadership as a continuum,
employee/production orientation, Likert’s management
system, managerial grid, Three-Dimensional Grid) and
situational approach are proved scientifically (Bilanich,

verbal intelligence, with value management at its core.
Key words: leader, cross-cultural leadership, cultural intelligence, values, enterprise, management,
elements of vertical leadership development, model.

2004; Evtihov, 2007; Czerniachowicz, Lis, Wieczorek-
Szymanska, 2017; Guseva, 2011; Leskiw and Singh, 2007;
Ulrich, Zenger and Smallwood, 1999). Recently to all of
the above known leadership theories and models have
been added such concepts as: emotional leadership, cross-
cultural leadership, and social leadership (Van Dynne, L.).
All of the above definitions have a direct impact on today's
idea of an effective leader, which is especially relevant
in Ukraine in the context of contemporary events, as the
economic and cultural life of Ukraine is changing rapidly
due to the signing of the association agreement with the
European Union.

Formulating the goals of the article. The purpose
of this article is to discuss the main aspects of leadership
in Ukrainian food industry enterprises and to develop
a leadership model adapted to the needs of Ukrainian
food industry enterprises. The main issue in the research
process was to identify the main obstacles and problems
of disproportionate leadership trends in food industry
enterprises.

Presentation of the main material. Dates that were
used in analisis have been collected from a variety of
food establishments of different ownership, capital and
location. Taking into account the aforementioned problems
of the present study, the author sets the following tasks:
to analyze modern leadership theories and to highlight

11
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modern leadership trends; to analyze the readiness of
CEOs for further development of leadership qualities.
The author also believes that it is necessary to implement
VUCA leadership practices. The VUCA concept describes
a business environment that is characterized by: volatility,
uncertainty, complexity and ambiguity. Volatility refers
to an increase in the four dimensions of change we face
today, namely type, speed, volume and scale. As a result
of volatility, there is no way to predict future events,
which creates uncertainty, complexity leads to widespread
confusion, with no clear link between cause and effect,
which affects all organizations these days. Ambiguity
means a lack of precision and the existence of multiple
meanings in our environment (Tovar, 2016).

The article consists of three parts: theoretical (including
a presentation of leadership theories as well as the meaning
and ideas of the VUCA concept), analytical (covering
asymmetrical aspects of leadership in food processing
enterprises), and empirical (developing a leadership model
in accordance with the VUCA concept taking into account
the values of the enterprise).

It is important to note that the topic of leadership
has recently received a lot of attention at different levels
in Ukraine. The Western NIS Enterprise Fund, Horizon
Capital, and the Academy of Leadership have been
established. In order to identify and understand the real
situation of the food industry in Ukraine, an analysis of
enterprises in the industry was conducted in accordance
with the Global Leadership Forecast (Global Leadership
Forecast, 2018).

The questionnaire survey was conducted among top
managers of Ukrainian companies representing such
industries as: dairy, beer, bakery, oil and fats, confectionery,
meat, soft drinks, production of eggs, tomato sauce,

ketchup and mashed potatoes, snacks. The results are
shown in Figure 1. It should be emphasized that among
the organizations studied, 32% are conducting leadership
analysis and only 17% of leaders are ready for leadership
in the digital age.

The results of the study show that not all food industry
enterprises have a high corporate culture. It should also be
noted that the emotional and cultural intelligence of the
heads of enterprises is quite low. At a low level, trends
such as: a focus on vision for the future, working through
culture, and readiness for digital age leadership are seen in
most of the businesses that have been studied.

Corporate values, when applied to certain leaders,
mean an effective mechanism of corporate culture of the
enterprise, increasing the attractiveness of the company to
potential consumers. These corporate values serve as the
most effective principle of a management system that does
not need constant manual control as opposed to a rigidly
constrained and regulated system, a value-based system
that guides the cultural environment within the company,
in which each team member seeks to generate new ideas
and new practices while being guided by the company's
value principles.

Similarly, the levels of leadership competencies were
studied: intellectual curiosity, digital literacy, hyper-colla-
boration, virtual leadership, and levels of emotional, cultural,
and social intelligence in food enterprises (Figure 2).

The proper corporate culture of the company will allow
to assess the adequacy of the labor contribution of each
team member and identify potential leaders. He or she
knows his or her strengths well and at the same time is able
to cope with his or her weaknesses. The leader is also able
to cope with his or her stress, the team is well aware of the
motivation of each team member and is able to organize

9%

BMbased leader power -
based leader power

m focus on the vision of the future

m negotiating through complexity, chaos,
and confusion

m readiness for leadership in the digital age

m work in different countries/cultures

leaders who have experience & motivation

¥ have a strong corporate culture

1Q over EQ&CQ

Figure 1. Leadership trends in the food industry in Ukraine

Source: made by the author based on the analysis of enterprise data
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real friendly cooperation instead of working under duress.

Agility competencies for effective leaders include
abilities related to contextualization, collaboration with
stakeholders, creativity, and self-leadership.

The ability to set context is the ability to scan one's
environment, predict what might change, and articulate
one's context in a way that influences others. It is the ability
to step back and see connections beyond your particular
initiative, function, company or even industry. It allows

one to focus on the longer term, think forward and make
an impact.

Stakeholder flexibility is the ability to identify, seek out
and engage key stakeholders. It is the ability to understand
and empathize with the views of multiple stakeholders
while respecting your own point of view. Catalyst leaders
seek information from stakeholders not only to gain
agreement, but also to be influenced by the opinions of
others to make decisions more effectively.

level of social intelligence

i

level of cultural
intelligence

intellectual curiosity

hyper-collaboration

level of emotiona

intelligence

virtual leadership

Figure 2. Levels of leadership competencies in the food industry in Ukraine

Source: made by the author based on the analysis of enterprise data

»
»

VALUES of COMPANY

A

VUCA Leadership:

}

- Learning
- Strategic

CULTURE FORMATION

v

- Complex
- Adaptive
- Innovative
- Emergent ¥

ASSESMENT LEADERSHIP CENTER
(U-theory; 360° method, vertical leadership)

.3

- Systemic / f

Task leadership

(following
the vision
and purpose)

Leading people
(inspiring
and engaging)

I

\
) Personnel \

management (taking

into account the
needs and potential
of employees)

Task management
(organization
of resources)

A4
Leadership development path (middle and senior staff) EQ, CQ, SQ

v

Implementation of a total coaching system

Figure 3. Leadership model

Source: made by the author
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Although in management theory and business practice
there are many models of leadership, the author of the article
has developed an own model (Fig. 3), which is adapted to
the conditions of Ukrainian enterprises and the needs of
Ukrainian leaders. It is also important to emphasize that
the culture characteristic of Ukrainian companies and the
peculiarities of the food industry, which is characterized
by seasonality, influenced the author's model of leadership
(Guseva, 2011; Leskiw and Singh 2007; Ulrich and Zenger
and Smallwood, 1999).

Creative flexibility is the ability to explore multiple
perspectives in solving a complex problem and to step
back to examine the assumptions made. Catalytic leaders
hold the tension within the paradox (short-term versus
long-term, practicality versus idealism) to lead teams that
come up with unique solutions.

Self-leadership is the ability to engage profoundly in
self-reflection and self-guidance, imagining what kind of
leader they want to be. Catalyst leaders are interested in
aligning their behavior with values and strive to become
more authentic leaders. They use personal growth for
professional development (Inam, 2017).

All of the above suggests the following conclusion
about the personality of the modern leader. First of all,

it is an emotionally mature and stable team leader. She/
he is highly resilient to maintain her/his leadership in an
unstable and volatile environment. She/he is a true leader
in the enterprise and ensures (initiates) the appropriate
changes desired by the company.

Conclusions. Summing up, first of all, the main aspects
of leadership in the enterprises of the food industry of
Ukraine were studied. The key vectors of development of
the specifics of the food industry were taken into account.
The leader's indisputable qualities are the following: the
ability to detect malfunctions in the work process and to
highlight them in a timely manner. This study proves that
a high level of emotional, cultural and social intelligence
are the qualities that will determine each leader's self-
efficacy in combination with the effectiveness of the
enterprise.

Key recommendations for managers of enterprises
operating in the VUCA and digital era are presented.
The developed leadership model includes the main
components that help, in particular, food enterprises to
form an effective leadership system. Consequently, the
leadership abilities presented, necessary for success in
the digital world, will be able to enhance the leader's
performance.
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MOJIEJIb JIJTEPCTBA JJISI IAIMTPUEMCTBA B KOHIIENIIII VUCA

Jioepcmeo — odun 3 Hausaxsciugiuux gernomenie Oyov -sakozo cycninbemea. Ocobauso2o 3HAUEHHS 1i0epPCmeEo
Habysae 8 nepiod cmpameiuHux i mexHoN02IYHUX 3MiH. Mema cmammi — po3Kpumu cymHicms, 3a60aHHs ma npooiemu
i0epcmea Ha YKPAiHCbKUX niOnpueEMCmeax Xapuosoi npomuciogocmi. ¥ cmammi 2106aibHull npo2Ho3 1idepcmed Ha
2017-2030 poxu Oemanvho npeoCmasieHuti 3 Memoi0 GU3HAUEHH OCHOBHUX BEKMOPI8 PO3GUMK) OAs KepiGHUKIG
pisnux eanyzeu. Y cmammi 0y8 3acmoco8aHuil CUCmeMHull NioXio, KUt 00360JU8 PO32NA0AmU MUnu [HMeNeKmy sK
63aeMON08 s13aHi Komnonenmu. Tlpoyecnuil nioxio, y 00CHiodceHHI 1i0epcmea Ha YKPAiHCbKUX NIONPUEMCIEAx, a came
3AMOCYBAHHS ONUMYBANbHUKA KUl 0Y8 suKOpucmanuil 0 300py OYMOK NpO CYYACHUU CMAH Md OCHOBHI npoonemu

JI0epcmea Ha nioNPUEMCMBEax Xapuo8oi npoMuci08ocmi. Ankemu 0yiu HadICAAHI Ha COPOK HOMUPU RIONPUEMCMEAXAPHOBOT

npomuciogocmi. B onumysanni e3sanu yuacmo 18 nionpuemcmas xapuosoi npomuciosocmi. ¥ yvomy oocriodcenti 0yno
BUKOPUCTAHO NOEOHAHHS KIbKICHUX Ma AKICHUX MemOo0is. [{1s 8UABLEHH OCHOBHUX NPOOIeM NIONPUEMCING Y KOHMEKCMI
JOepcmea UKOPUCIOBYBAIUCS SKICHI Memoou. KinbKicHi memoou, nepesadcHo Cmamucmuyni Oaui, 3ACHOBAHI HA
OaHUX XApuOBUX NIONPUEMCME OJisL OYIHKU IIO0ePCbKUX MeHOeHYIll ma pieHie nidepcokux komnemenyii. Taxoxc 6 npoyeci
00CIOANCEHHS NPOBOOUNUCS CNIBOECIOU 3 KEPIBHUM CKIAOOM OeKIIbKOX NIONPUEMCE Xapu08oi npomuciosocmi. Memoro

yboeo emany OYI0 NPOLIOCMPYBAMU TIOEPCLKI KOMNemeHyii ma meHOeHyii, 8 KOHmeKci opmyeaHHs epekmusHol

cucmemu aioepcmea. Konyenyis 0ocnioosrcenns nonseac y popmyeanni nanpamis (acnekmis) nidepcmea 071 niOnpuemMcms

0y0b-s1x0i npomuciosocmi Yipainu 6 cepeoosuwyi VUCA. Emnipuuna uacmuna cmammi nOYUHAEMbCA 3 Npe3eHmayii

acnekmig cyyacno2o ridepcmea. Taxo agmop onucye mooens 1idepcmed 3 Memoio demeHmu@ikayii Kiouosux 6ekmopis
BMIHU MOOeNT 1i0epcmea Ha NPukaadi xapuosux nionpuemcmeax. Haoani neobxiono eusuumu npakmuxy KepigHuymed
Ccepeonbo2o piHs ma 8paxyeamiu 6ci npobiemu, 3 AKUMU CIUKAIOMbCS KePIGHUKU CepeOHbOo20 DieHs ma ix nioneeii.
Lle 0ocnioxcenus 8 nooanbuiomy 0ONOMONCYMb AOANMY8AMU Md BNPOBAOUMU CYYACHT Memoou pO36UMK) 1i0epcmed Ha
nionpuemcmeax. Ananimuuni Oani 6a3y10msvCa Ha OAGHUX, HAOAHUX NIONPUEMCMEAMU MA OMPUMAHUX NIO YaAC CNIIKYBAHHS
3 KepieHukamu. Ananiz 6azyemvcs Ha Oanux, 3i0panux 6 pe3yibmami aKicHo2o 0ocrioxcenns. Ilpedcmasneno agmopcoie
bauennst popmysanms Mooeni cyuacHo2o ai0epcmea Ha NiIONPUEMCMEAx. 32a0yiomsCsi ACUMEMpUYHi acnekmu Qopmy-
6AHHSI HOB020 NOKONIHHS Nidepie biznecy. Y cmammi 30cepeddceHo y6azy Ha NOEOHAHHI eleMeHMi6 ePMUKANIbHO20 PO3-
BUMKY NI0ePCmeEd, eMOYIiHO20, KVIbIYPHO20, COYIAIbHO20 Ma 6epOAIbHO20 IHMeNeKmi8, K 6a3VI0mbCsl HaA YNPAGIiHHI
YIHHOCMAMU.

Knrwuosi cnosa: nidep, kpoc-kynvmypHe 1i0epcmeo, KyibmypHull iHmenekm, YiHHOCMI, NIONPUEMCMBO, MeHeo-
JACMEHm, eleMeHmu pO36UMKY 1i0epCcmea, MoOeib.

MOJEJIb JIMAEPCTBA JJIA ITPEAIIPUATHUA B KOHIOEIIONA VUCA

JIudepcmeo — 00un u3 sadxcHetiuux Genomernos kaxcoozo obwecmea. Ocoboe 3navenue 1uodepcmeo npuobpemaem 6
nepuod Cmpame2uyeckux U MexHon02u4eckux usmenenuil. L{eno cmamou — packpvlms cyuwHoCmy, 3a0a4u u npooiembl
AUOEPCMBA HA YKPAUHCKUX NPEONPUAMULX NUWLE80U npombludienHocmu. Takoice agmop onucvieaem mooeisb Juoepcmed
C Yenvio aymenmupuKayuy Kio4esblx 6eKmopos UMeHeHUst MO0 TUOePCmed HA NpuMepe NUWEEbX Npeonpusimusx.
Dmo uccredosanue 6 danbHeuem NOMO2ym a0anmupo8anms 1 6HeOPUNb COBPEMEHHbLE MemoObl PA3GUMUsL TUOEPCMEd
Ha npeonpusimusix. Anarumuueckue Oannvle 6a3upyIoncs Ha OGHHBIX, RPEOOCMABIEHHbIX NPEONPUSMUIMU U NOTYYEHHBIX
60 6pemst 0bweHus ¢ pykogooumensimu. Anamuz o6asupyemcsi Ha OAHHBIX, COOPAHHBIX 6 PEe3VIbMame KauecmeeHHO20
uccnedosanust. [pedcmaenenvi asmopckoe sudenue QopmuposanLis MoOenu CO8PEMEHH020 TUOEPCMEa HA NPEONPUSIMUSIX.
B cmamuve uccrnedosanue cocpedomoueno na couemanuu 3NeMeHmMos 6ePMUKANILHO20 PA3GUMUS TUOEPCMEA, KOMOPOe
sKIIOUAem Pazeumue: SMOYUOHAILHO20, KVIbMYPHO20, COYUAILHO20 U 8ePOAIbHO20 UHMENLIEKNO8, OCHOBAHHBIX HA
YEHHOCMSIX NPEOnPUSIMUSL.

Kniouesvie cnosa: nudep, MexiCKYIbmMypHoe IUOEPCME0, KYIbMYPHbI UHMEIEKN, YEeHHOCMU, npeonpusimue,
MEHEOINHCMEHM, INEMEHMbL PA3GUMUSL TUOEPCMEA, MOOeb.
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KaHJIU/1aT eKOHOMIYHUX HayK,

JIOLEHT Kadepy MapKETHHTY 1 JIOTICTHKH,
Haunionanbhuii yHiBepcureT «JIbBiBChbKa MOJTITEXHIKa»
I'punie H.T.

KaHJ(1/1aT eKOHOMIYHUX HayK, JIOLEHT,

JIOLEHT Kaepi MapKETHHTY 1 JIOTICTHKH,
Harionanpauit yHiBepcuTeT «JIBBIBChKA MOTITEXHIKA

Nakonechna Taisia, Hryniv Nataliya
Lviv Polytechnic National University

3ACTOCYBAHHS HOBITHIX TEXHOJIOT'TA
VY JOT'ICTUYHIN AIAJABHOCTI OIJINPUEMCTB

Y emammi noxazano axmyanvricme HOGIMHIX MEXHONOIU MA PO3LTAHYMO THHOBAYIUHY TO2ICIMUKY K Hall-

AKMYAnbHIWUL CKIAOHUK JI02ICMUYHOL OisibHOCmI nionpuemcms. Busnaueno HallOinb npoepecueHi cyuacHi
mexHonoeii 6 nocicmuyi. Poskpumo cymHicmes mexHonozill, onucano nepegazu ma ocoonueocmi ix ynpoea-
0d1cenHs 8 YMo8ax peanbhozo uacy. Ilokazano xapakmep @naugy yux mexHon02ill Ha 102ICMUKy ma J1aHyio2u
nocmagok. Busaeneno Haubinbiu npoepecusHi iHHOBAYIliHI MexHoN02ii 8 no2icmuynil cgepi, aKi 0adyms 3moey
8CIM YUACHUKAM JOLICIIUYHO20 NAHYI02A CINBOPUMU NPO30PY A ePeKmuUsHy CUCmemy 3anucy mpaH3aKyii,
BIOCMENCEHHST AKMUBIE A YNPAGIIHHA 6CIMA CYNYMHIMU OOKyMeHmamu. Busnaueno epexmu, ompumani
€y ‘ekmamut 102icMu4HO20 1aHy102A 8I0 YNPOSAONCEHHs HOBIMHIX mexHonoeil. [losedeno, ujo 3acmocysanisi
NpoepecusHuUx IHHOBAYIL 3MOdce 3a0e3neuumu 3pOCmants eQekmueHoCni NOMOKOBUX NPOYECIS, 3HUICEHHS]
CYKYNHUX 8UMPAm HA iX peanizayito ma nio8uLeHHs AKOCMI 00C1Y208Y8AHHA CONCUBAUIB V YLTOM).

710211, YNPAaGIIHHA 102ICMUYHUM NPOYECOM.

IMocranoBka npo6aemu. CyyacHuil CTaH EKOHOMiY-
HOi cucTeMH YKpaiHHM, HEOOXITHICTh IiJBUIICHHS MPH-
OyTKOBOCTI 1 3HMIKEHHSI 3arajlbHUX BUTpAT BITUM3HSIHUX
MIAMPUEMCTB, TIOCTIHHE 3pOCTaHHS BUMOT JI0 iXHBOT KOH-
KypPEHTOCHPOMOKHOCTI MI/IIITOBXYIOTh MIANPUEMCTBA JI0
e(hEeKTUBHIIIOTO YIPaBIiHHSI CBOIMH JIAHIFOTAMH ITOCTa-
BOK. HeoOXimHMMH yMOBaMH JJIsl IiJBHUILICHHS NpUBa-
OnMBOCTI BejieHHs Oi3Hecy BCepeHI KpaiHu € HasBHICTh
PO3BHHEHOI JIOTiCTHYHOT 1H(PACTPYKTYpH, CBOEYACHICTH
Ta TPO30PICTh IOCTABOK JIOTICTUYHUMHU OIEpaTopamMu,
BHCOKa SIKICTh Ta OIIEPATHBHICTh IMOCIYT HA MUTHHX KOP-
JIOHaxX YKpaiHu TOILO.

PesepBamu migBUIICHHS €(DEKTHBHOCTI JIOTICTUUHHX
MPOIIECIB CIIYTYIOTh CYy4acHI epe0Bi TEXHOJIOTIT, a TAKOXK
PI3HOTO POy IHHOBAIII, 0 MICTATHCS Y TAKUX TEXHOJIO-
risx. bepyuu 10 yBaru HeJOCTaTHIO PO3BUHEHICTH JIOTIC-
TUYHOI 1H(pacTpykTypu B YKpaiHi, aKTyaJbHICTb YIpO-
BQJDKEHHSI CY4aCHHUX TEXHOJIOTIH y JIOTiCTHYHY JisUIbHICTh
MIAMPUEMCTB CTAHOBUTH 3HAYHUI MPAKTHYHUHN Ta HOCII-
HUIIBKUI iHTEpEC.

BuKOpHCTaHHS HOBITHIX TEXHOJOTIH Yy JOTICTHII
3a0e3MeYNTh BUCOKY IIBUIKICTh BUKOHAHHS HEOOXITHHUX
orepariiif, a TakoX CKOpOUeHHs (IHAHCOBHX 1 TPYIOBUX
BUTpAT Ta CIPUATUME ITiJABUIICHHIO KOHKYPEHTOCIPOMOXK-
HOCTI MIATPUEMCTB 1 3pOCTAHHIO TXHIX MTPUOYTKIB.
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Kniouoei cnosa: innosayitina 1o2icmuka, HOGIMHI MexHon02il, 102ICMUYHA cucmema, IHHOBAYIUHT MeXHO-

[HHOBaIIMHY JIOTICTUKY CaMe 3a paxyHOK BIIPOBa-
JOKCHHSI HOBITHIX TEXHOJIOTIA HEOOXiMHO PO3IVISAaTH SIK
HaaKkTyaJIbHIIIMKA CKJIQJHUK JIOTiCTHYHOT JIISUTBHOCTI.
3acTocyBaHHsI NPOrPECHBHUX I1HHOBAIM 3MOXe 3a0e3-
MIEYUTH 3pPOCTaHHSI €(DEKTHMBHOCTI MOTOKOBUX IIPOIECIB,
3HW)KEHHsI CYKYITHHX BHUTpPAaT Ha IX peaizallito Ta IiJ(BU-
LIEHHsI SIKOCTI OOCIIyrOBYBaHHSI CHOXXKHBAYiB Y LIJIOMY.
OTiKe, MUTaHHS MOXIIMBOCTEH Ta MEPCHEKTUB PO3BUTKY
HOBITHIX TEXHOJIOTIH B YKpaiHi € HaJA3BHYAHHO aKTyallb-
HUMH, a BIIPOBAPKCHHS TAKUX TEXHOJIOTIH Y JIOTICTHKY €
Ba)KJIMBUM Ta MEPCHEKTUBHUM.

AHaJi3 ocTaHHIX JocaixxeHsb i mybaikauii. [Tutanns
3aCTOCYBAHHS HOBITHIX TEXHOJIOT1H Yy JIOTICTHII 33 IS i1
BUIIIEHHS €(DEKTHBHOCTI JIAHIIOTIB TIOCTABOK, YIPaBIiHHS
JIOTICTUYHOK MisUTBHICTIO MIAMPHEMCTB 3HAXOAATHCS B
[OJIi 30py TAaKUX 3apyODKHHUX YYEHHUX Ta IOCIIIHHKIB,
sk: K. Kaprep, I1. Jlapcon, JI. JlamGepT,A. XamngopccoH,
I. Yen, II. Icron, JIx. Bappi, A. Tlaynapax, J{. Pomxepc,
I. Jlam6ept, O. BisbsiMCOH Ta iH.

Teoperuune OoOIpyHTYBaHHs ONTHMI3AI[IHHUX IPOIE-
CIB Ta NPOLECIB MiJBUIIEHHST e(EKTUBHOCTI yIPaBIiHHS
JIOTICTUYHMMHU JIAHIIOTaMU € 3aTpeOyBaHMM Yy BiTUH3HS-
Hiil miteparypi. lle MOsICHIOETBCSI THM, 1110 3HAYHA KOH-
KypEeHLIisl Ha PUHKY JIOTICTUYHHX MOCIYT Ta HecTabiabHa
CKOHOMIYHA CHTYyallisl B KpaiHi MPU3BOIATH 10 HEOOXis-
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HOCTI MONTYKY HOBUX IHHOBAIIITHUX CITOCOOIB MISUTBHOCTI.
JlocnipKeHHSIMU IHHOBAIlIHHUX TEXHOJOTIH Y JOTiCTHIN
3aiimanmcs 1 BiTYM3HsHI HaykoBIi: B. bopucosa, 1. Ada-
Hacenko, H. Uyxpaii, P. [1aropa, JI. bonaupesa ta in. AHa-
J3YI0uM Pi3Hi chepr eKOHOMIKH, HAyKOBIII 3a3Ha4aJIH, 110
came JuIs TPaHCIIOPTY 1 KOMYHIKallii HaJA3BUYaiHO BaXKIIH-
BUM € 3aCTOCYBaHHsI IHHOBaIiHHUX TEXHOJIOTIH, [0 1aCTh
3Mory 3a0e3rnednTH Oe3lepenIKoHe MepeMIleHHs] TOBa-
piB, Kamitami, iH(opMalii, TPyIOBHX pecypciB, MOCIYT
TOLIO.

OpHak, He3BaKalouW Ha BHCOKHH PIBEHb aKTyaib-
HOCTI i€l MpoOIeMaTHKy, HEBU3HAYEHUMH 3aJIMIIAI0THCS
NUTaHHS e()EeKTUBHOCTI BIPOBA/KEHHS Cy4YaCHUX 1IHHOBa-
LIAHIX TEXHOJIOTIH Tl Cy0’ €KTIB JIAHITFOTA TIOCTABOK.

®opmymoBaHHA Mijdeit crarrti. MeToro crarTi €
JOCIIPKEHHS. Ta OL[IHKA HOBITHIX TEXHOJIOI'iH, SIKi BIUIM-
BAlOTh 200 MOXXYTh BIUIMHYTH Ha PO3BHUTOK BITUHM3HSHOI
JIOTICTHKH B MailOyTHbOMY, BU3HAYCHHS aKTyaJIbHUX 1HHO-
BalliiHUX NPOLECIB Yy JAHIIOrax MOCTAaBOK Ta OOTPYHTY-
BaHHS TOJIOBHUX HamNpsMIB MiABUINEHHS e()eKTHBHOCTI
(GyHKIIOHYBaHHS Cy0’€KTIB JIaHIIOTa IOCTABOK.

Buxsnan ocHoBHoOro marepiany. TexHonoriusi iHHO-
Ballii BiIIrpatoTh yce OLIbLIY POJb Y BCIX rally3siX eKOHO-
MIKH, 1 JIOTICTHKA Ta YNpPAaBJIiHHS JAHIIOTaMH IOCTaBOK
TaKOX HE 3QJIUIIAI0THCS OCTOPOHb BiJl IIBOTO Iporiecy [§].

Onun 13 HanpsiMiB peopMyBaHHS €KOHOMIKH YKpa-
THM JIGKWUTP y TUIOIIMHI IHHOBAIIMHUX TEXHOJIOTIH JIOTiC-
THUYHOI CUCTEMH Ta CTBOPEHHI MEXaHi3My, SIKUH THYYKO W
e(eKTHBHO 3a0e311euyBaB B3aEMOJIII0 OCHOBHHX €JIEMEHTIB
JIOTICTHKH «ITOCTAYaHHS — BAPOOHUITBO — CKJIa{yBaHHS —
TPaHCIIOPTYBaHHs — 30yT». ['0JOBHOIO i/1€€10 JOTICTHKA
€ oprasizamlis y paMKax €IMHOIO MOTOKOBOTO IPOLECY
nepeMilieHHsl MarepiajiB Ta iHdopMarii B3IOBX yChOTO
JIAHIIOTA — BiJI MIOCTAYaJIbHKUKA JI0 KIHIIEBOTO CIIOXKHMBaya.
TaknuM YMHOM, MOYKHA BU3HAYUTH METY JIOTICTUKHU — OIITH-
Mi3allisl UKy BIATBOPEHHS MUIIXOM KOMILIEKCHOTO, Opi-
€HTOBAHOTO Ha 1orpedy (hopMyBaHHs ITOTOKY MarepialiB
Ta iHpopMalii y BUpoOHHITBI Ta po3moii npoxykuii [10].

OcTraHHIMU pOKaMH I100aJi3alisi, CTpiMKe TIOCHIICHHS
KOHKYPEHIIiI Ha CBITOBOMY pHHKY, KOJHMBaHHS NOTpeO
CIIO)KMBAYIB, ITOCTIHHE MpPArHeHHs /0 3HW)KEHHS BUTpaT
MOPOAMIIN HOBI TeXHOJIOTIT Ta Oi3Hec-mporecu. ChOroHi
JIOTICTHKA MEPEeKUBAE TIEPioJ] IIBUAKUX Ta Oe3NpereaeHT-
HUX nepeBTiieHb. Came ToMy MaiOyTHe L€l rarysi TicHO
OB sI3aHE 3 HOBOBBE/ICHUMH TEXHOJIOTISIMH Ta 1HHOBAIIi-
ssmu. HelonaBHo, sIK BiJoMO, TaKi HOBITHI TEXHOJIOLT, SIK
Iarepuer peueit, 3D-apyk, 1ocTaBICHHST BaHTaXiB Oe3ri-
JIOTHUMHM araparaMy Ta iHIIi HOBOBBEIEHHS, yBaXKallkCs
IpeZIMeTaMi HayKoBOi (DaHTACTHUKH, NPOTE 3apa3 BOHU
CTaJIM Maiike peasbHICTIO. BUKOpHCTaHHS Cy4acHHX TeX-
HOJIOTIM Ta 1HHOBAIi y JIOTICTHII 3yMOBJIECHO TaKUMHU
YMHHUKAMH:

— 3pOCTaHHSM CTyNeHs audepeHuiamii punky (aude-
peHmialis moTped CIOKUBYKMX IepeBar KIi€HTIB, 1HIUBI-
Jlyaslizalisi CerMeHTiB pPHHKY, JAuBepcH(iKallis TOBapiB
TOWIO);

— BEJIMKOIO KOHKYPEHIII€I0 Ha PHHKY, L0 MOTpedye
BOJIOJIIHHS IIepeBaraMu MiAMpUEMCTBA HaJl IHIIUMH;

— 30UIBLICHHSIM TOTY)KHOCTI MiANPUEMCTBA Yepe3
BHUKOPUCTAHHSI HOBITHIX TE€XHOJIOTH;

— TIOCTIHHMM PO3BUTKOM TEXHOJIOT1H;

— MiHIMI3aIli€r0 BUTPAT 32 MAKCHMIi3allii IPpUOYTKY.

YrpoBa/pKeHHsT HOBITHIX TEXHOJIOTIH y JOTICTHYHIN
ctepi mOB’si3aHE 3 MPArHCHHSM JIOTICTHYHHX KOMIIaHIiH
HE BIJICTaTH BiJ PO3BHUTKY Traily3i, 4Oro 3HaYHOIO MipOIO
BHMararoTh KJIEHTH, OCHOBHOIO BUMOTOIO SIKUX € ILIBH/IIIA
JIOCTaBKa TOBAPIB 1 MOCIYT i3 MiHIMAJILHUMH BUTpPATaMH.
BaxmBuM Takox € po3yMiHHS Cy0’€KTIB JIaHIIOra ocTa-
BOK Y HEOOXIJHOCTI BIPOBA/KEHHS TEXHOJIOTIH Ta iHHO-
BaIlili, [0 3HAYHOK MipOI0 BU3HAYATHMYThH iXHE MICIIC B
JIoTicTHII MaliOyTHBOTO.

Haii6ip1 nporpecuBHUMH IHHOBALIHHUME TEXHOJIO-
TisIMU B JIOTICTHL CHOTOJTHI €:

— JIAHLIOT TOCTABOK Y peXunMi peansHoro yacy (SCV);

— Inrepner peueit Ta RFID;

— poboTH3allis CKIACHKUX OIepaIliii;

— 1udpoBi IBIHHUKY;

— OJsokueiin;

— 3D-mpyk;

— JIOCTaBKa BaHTAXIB OE3MIJIOTHUMH JpOHAMH Ta
IHIIUMK  OE3MIJIOTHUMH TPAHCIIOPTHUMH 3aco0aMu, SKi
TUIBKH JIOTIOBHIOIOTH IO TIEPCIIEKTHBHY PEajbHICTb.

JlaHIIOT TIOCTAaBOK Y peXHMi peanbHoro yacy. Ll Tex-
HOJIOTisl repecTaiia OyTH «TEXHOJIOTIYHOI POJ3HHKOIOM
abo «auBUHOIO» B Jorictuii, amke B 2019 p. 11 nouann
BIIPOBAJPKyBaTu Oararo komnanii, a B 2020 p. BoHa crana
LIMPOKO PO3MOBCIOPKEHOIO [8].

Humni 3’siBuItacst BeMKa KiJIbKiCTh CTapTarliB, siKi 3a0e3-
MIeYYIOTh MPO30PICTh JIAHIIOTa TOCTABOK, HAAl0Th TEXHO-
JIoTii, SIKi CHPUSIOTH MIBUAKOMY pearyBaHHIO Ha 3MiHH,
JIaf04M 3MOTY MiJIIPHEMCTBAM BHKOPHCTOBYBAaTH JaHI B
peabHOMY 4Yaci. Yce Iie 1a€ 3MOTy ONTHMI3yBaTH Ta JHHa-
MIYHO IUTaHYBaTH MapLIPyTH JOCTaBKH Ta MaKCHMi3yBaTh
BUKOPUCTAHHsI aBTONApKy B wmijomy. JlorictmuHi Komra-
Hil, sIKI BAKOPHCTOBYIOTb ITOBHICTIO IHTETPOBaHI JIAHIIOTH
MIOCTABOK, € €)EKTUBHILINMH MTOPIBHSHO 31 CBOIMU KOHKY-
pEeHTaMH.

[oBOpsuM 1po ynpaBiiHHS JIAHIIOTAMU TIOCTaBOK, HE
MOKHAa OMHHYTH TEXHOJIOTiI0 [HTEepHeTy peueii, o BBa-
KAEThCS HAWBKIMBIIIAM aKTUBOM JUIS  BiJICTEKCHHS
roctaBok. [1iJ] MM TEpMIHOM CIIiJi PO3YMITH BCEOCSKHY
Ta BIIKPUTY MEPEXKY IHTEJIEKTyaJbHUX OO0 €KTIB, SKi
3matHi OOMiHIOBAaTHCS 1H(QOpPMAIlEr0, TaHUMHU Ta pecyp-
caM{, aBTOMAaTHYHO CaMOOPTraHi30BYBaTHCS, pearyBaTu
Ta JIISTH B YMOBaxX pI3HUX CHTYyalid, IO BifOyBalOTHCS
y MBUAKO3MIHHOMY cepenoBwuii. Peamizarisi KOHIIEMIIiT
[HTepHery pedeil nae MOXKIJIMBICTH BIJICHIAKOBYBAaTH CTaH
AKTHBIB, TPAHCIIOPTHHUX 3aCO0IB, BaHTaXiB, 00JaTHAHHS
y peanbHOMY 4aci B Oyab-sKili YaCTHHI JIaHIIOTa OCTa-
BOK. /{0 TOTO X MPU3BOAMTH 10 aBTOMaTu3alii 0i3Hec-11po-
LIECIB, TOJIIMIIEHHS SIKOCTI MPOTHO3YBAaHHS Ta 3HWKCHHS
3arajJbHUX BUTpaT. BapTo BiA3HAUWTH, IO 3aCTOCYBaHHS
TexHosorii IHTepHeTy pedel TakoX gae 3MOry 3HH-
3UTH BTPYYaHHs JIOAWHH Yy JIOTICTWYHI ITIPOLECH, a IIie
CHpusie MiHIMI3allii PU3HKIB, SKi MOB’s3aHI 3 JIFOACHKHM
¢axropom [9].
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[aTepHeT pedell 3acHOBaHMH Ha BMKOPHUCTAaHHI YiIiB
paniodacrorHoi ineHTndikanii (RFID). Tobro me meron
BIZICTe)KCHHS, SIKHH BHKOPHUCTOBYE paaiodacToTy JuIsi
nepenadi iHpopmanii 3a JONOMOIO HPUKPIIUIEHHX [0
00’exta miTok. RFID-cucTeMu 3acTOCOBYIOTHCS TOII, KOJTH
MOTPiOHI ONepaTUBHUHN 1 TOUHHI KOHTPOJIb, BiJICTEKEHHS
i ypaxyBaHHS YHCIICHHUX IEPEMIIICHb Pi3HOMaHITHUX
00’ektiB [1, ¢. 64]. ToMy JOTICTUYHI KOMIIaHii, SIKi BHKO-
PHCTOBYBaTUMYTh IF0 TEXHOJIOTiI0, OTPUMAIOTh 3HAYHY
BUTO/ly Ta 3MOXKYTh IPUMHOXXHTH KUIBKICTH 3a/I0BOJICHUX
KJTI€HTIB.

beaminoTHi TpaHCIIOPTHI 3aCO0M € HOBHHKOIO Cydac-
HOTO PUHKY JIOTiCTHKH, TOMY, HE3Ba)Katoun Ha TE 110 TPaH-
CIOPTHI 3aco0M Oe3 BOisl Bce I 3HAXOISTHCS Ha CTamil
BUIIPOOYBaHb, BOHHU YK€ ITOKA3aJIM BEJIMKUH MOTEHITIAN SIK
IHCTPYMEHTH JIOTICTUKH Ta YIIPABJIiHHSI JJAHIFOTaM1 IOCTa-
BOK. Uepe3 3MaTHICTP aBTOHOMHHUX aBTOMOOUIIB Biqdy-
BaTH HAaBKOJIMIIHIN MPOCTIpP Ta OpieHTyBaTHCS 0e3 3aliBUX
BTPYYaHb JIIOIMHNA BOHU BBAXKAIOTHCS i7I€aJIbHUM Ta 0e3-
MOMMJIKOBHM CIOCOOOM JOCTaBKH BaHTAXIB. Y JIOTiCTHII
MoAi0OHI TEXHOJOTii MOXYTh 3aCTOCOBYBATHCS 3 METOIO
Kyp’€pCBhKOI IOCTaBKH ITOCHJIOK KIHIIEBUM CIIOXKMBadaMm, a
TAKOX JUIsl OE3IMIJIOTHUX aBTOMOOLIBHUX IEpEeBE3eHb BaH-
TaXKiB. 3aCTOCYBaHHS TAKUX TPAHCIOPTHHX 3ac00iB 37aTHE
Ha 47% 3HH3WTU BUTpATU y JoricTuuHid cdepi. Lle Oyne
JIOCSITHYTO 32 PaxXyHOK MiJDKHTANI3allil Ta aBTOMaTU3aIlil
JIOTICTHYHMX TIPOLECIB, MPOTe HaiiOlbIIa ekoHoMist (80%)
BiZIOyZeThCSI caMe 3a paxyHOK CKOPOUCHHS repcoHaiy [4].

Ille omHi€r0 IHHOBAIIIMHOIO TEXHOJOTIED, JOTHYHOIO
JI0O TPAHCHOPTHHX IPOIECIB, € TPYIyBaHHS aBTOMOOLUIIB
(Platooning). Llst koHmeris nepeoadae rpynyBaHHs TPaH-
CIIOPTHHX 3ac00iB (BaHTaXXiBOK) Y TaK 3BaHi «B3BOAN», 110
3a0e3rneyye 3MCHINCHHS MUCTAHIII MK aBTOMOOIISIMH
a00 BaHTaXIBKaMM 3 BHKOPHCTAHHSM EJIEKTPOHHOTO a0bo
MEXaHIYHOro 34eruieHHs (cTukyBaHHs). Lle mpu3BomuTh
JIO 3MEHIIECHHS 3aTOpiB, €KOHOMII MaJbHOTO, 3MEHIICHHS
KIJIBKOCTI JIOPOXKHBO-TPAHCIIOPTHUX MPUToA, Oe3MiIOTHOT
JnoctaBku oo [11].

beaminorHi niTanbHI amnapaTtH, a came APOHH, 3acCTO-
COBYIOTBCSL JUIsd 0e3miIoTHOT (opMM JTOCTaBKH TOBapiB.
BukopucTanHs 1i€i TeXHOJOTT He TOTpeOy€e BEIUKUX Karli-
TAJIOBKJIA/ICHb, aJUKE IPOHH € JCHIEBUMH B €KCILTyaTallii.

[TepeBaraMu BHKOpPHCTaHHSI OE3MIIOTHUX JIITAIBHUX
arapariB € Te, 10 BOHW MOXYTh JIOCTaBUTH TOBapH SIK Y
MicTa, Tak 1 B pallOHM 3 HEPO3BUHEHOIO TPAHCIIOPTHOIO
IH(QPaCTPyKTypoOIO, 1€ BiJICYTHE SKICHE JDOPOXHE CIOIIY-
YeHHS. 3aB/SIKM IXHIM BUCOKMM IIBHJIKOCTSM Ta TOYHOCTI
MO’KHa CKOPOTHTH JIAHIIOT IIOCTABOK Ta 3HAYHO 3MEHIIUTH
BUTpATH Ha TpaHcropTyBaHHs. [IpoTe nana TexHika cynpo-
BOJKYETBCSl 1 IEBHUMH HEJOJIIKAMM, TAaKUMH SIK HHU3bKa
ABTOHOMHICTh POOOTH, OOMEXEHa KUJIBKICTh TOBapiB, 0e3-
MIEYHICTH Ta IIYM, SIKHI BOHA CTBOPIOE [4].

PoGoTu3zaris ckiancbkux onepaniid. besnepedno, mo B
OCTaHHI POKHM CKJIAJICBbKi onepaii 3a3Hany 3HaYHUX 3MiH.
OueBUIHO, IO OJHUM i3 HAMBAXIIMBIIIMX HOBOBBEICHb
€ BUKOPHCTaHHS CKJaJChkoi poOororexHiku. I[lpukia-
oM € pobot Boston Dynamics min HasBoro Handle, sikuit
€ TIOBHICTIO aBTOHOMHHUM, BOJIOZI€ PO3IIMPEHOIO 30HOI0
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OISy Ta MOXKE OTPUMYBATH JOCTYII Yy Oylib-sIKi Ba)KKO-
noctynHi micus. Lle nae 3Mory MIBHAKO pO3BaHTAXyBaTH
BaHTQXIBKH, IIEPEMIIATH SIIUKH, CKJIAJaTd ITiJIOHH
TOLIO.

IcHye nmexinpka NMPUYWH MOSIBH POOOTH3AIIl CKIIAJIIB.
3aBasiKM aBTOMATH3alii MPOMHUCIIOBOCTI B Oararbox raiy-
351X 3aBXKIH 3’ SBJISTFOTHCS] HOBI MOMIIIIICHI MOJIENi POOOTIB,
SIKI ONTUMI3YIOTh HPOLIEC CKIIaJChKoro 30epiranus. [Ipo-
IpeCHBHA aBTOMAarTH3allis BIJIKPHBAE HOBI MOXKIHMBOCTI
repetycim Juisi IPUCKOPEHHS MTPOIIeCiB HABAaHTAKCHHS Ta
PO3BaHTXEHHS. YHACIiOK IPOTrPECUBHUX TEXHOJOTIH
HOBI pOOOTH Ta BJIOCKOHAJIEHa aBTOMAaTH3allisl CTaHyTb
BOXJIMBUMH €JIEMEHTaMH JUIsl 30epeKeHHsI KOHKYPEHTO-
CHPOMOXKHOCTI Ta ITOCHJICHHS KOHKYPEHTHOI ITO3MLII 3a
PaxyHOK IPUCKOPEHHS NPOLECIB TPAHCTIOPTYBAHHSL.

[udposi neiitauku. Lngdposi konii Giznunoro 06’exra
a0o Tpolecy BBOKAIOTHCS OMHUMHM 3 HaWOUIBII 3aXOILIIO-
I04nX TeHJeHLiN y cdepi HOBiTHIX TexHOsorii. Unmaino
CHELiaIICTIB y Taly3i JOTriCTHKH 3a3HAa4aloTh, 110 TOBAPU
abo mociyry HE MOXYThb TOYHO BIJIOBIIATH CBOIM
KOMIT'IOTEPHUM TpoToTHIAaM. Lle TOSCHIOETBCS THUM, IO
MOJIEJTIOBaHHS HE BPAXOBYE, 1110 JI€Talli KOHCTPYKIIH 3HO-
LIYIOTHCS 1 3aMiHIOOTBCS. OfHAK TEXHOJIOTIST U(POBUX
JBIMHUKIB yCyHYJIa Taky mpobiemy, ajpke 3apas (izud-
HUH 1 UQpoBUIi CBITH MOXKHA 00’ €/JTHATH B O/INH, 1 I Ja€
3MOTY B3a€EMOIATH 13 HU(PPOBOIO MOAEIIO (PI3HYHOTO
00’€KTa TaK, sK 1 3 1i (izmurnM aHamorom [8].

[oTeHuiiiHi BapiaHTH BUKOPUCTAHHS HHU(MPOBHUX JBiH-
HUKIB Y JIOTICTHII BEJIMUYE3Hi: Y CEKTOPI IepeBe3eHb U-
POBi JIBIHHMKH MOXXYTh BHKOPHUCTOBYBATHCS Ul 300py
JIAaHUX TIPO TPOAYKT i HOTo yNakoBKY 3a/Ulsl BUSIBICHHS
HEJIONIKIB Ta IIOMWJIOK IIiJ] 4ac MOJIIMIEHHS MalOyTHIX
omepalliif; y CeKTOpi CKIAJChKUX OIepaiiil IBIHHUKIB
MOXYTb BHKOPHCTOBYBATH JUIS CTBOPECHHSI TOYHHMX TpH-
BUMIpHHUX MOJeJIeil CBOIX LEHTPIB 1 eKCHepHUMEHTYBaTH
31 3MiHAMH KOMIIOHYBaHHSI 200 BIIPOBA/DKEHHSM HOBOTO
00J1aTHaHHsA, 00 MOOAYUTH TXHIH BIUIMB; JOTICTHYHI [IEH-
TPH MOXKYTh CTBOPIOBaTH LU(PPOBUX JBIHHHKIB 1 BUKOpHUC-
TOBYBAaTH X JUIsl TECTyBaHHS Pi3HUX CIIEHApiiB Ta IIiJ(BU-
HeHHsI e(DeKTHMBHOCTI, @ MEpeXi JOCTABKM — JUIsl HaJIaHHS
iHpopMaLii B peKUMi peabHOTO 4acy, CKOPOUYEHHS Tep-
MIHIB JOCTaBKH{ Ta JJOOMOI'M aBTOHOMHHUM TPaHCIOPTHUM
3aco0aM Ha IXHIX MapuipyTax.

broxkueiin. Bix MmomenTy cBoei nosisu B 2008 p. mOHATTS
«OJIOKYEHH» CTAJI0O OJHMM 13 HaWUTYUYHIMX y Oyab-sKid
raiysi. [IpoTe, He3BaXkatoun Ha BEJIMKUH MOTEHIIIal JaHOT
TEXHOJIOT1, y JIOTiCTHYHIN cdepl BOHA MPAKTHYHO HE PO3-
BuBaiacs. lle BinOyBanocs Tomy, IO KOHIICTIIis OJOKUCITH
Oy/a Ba)XKOIO JUIsi PO3yMIHHSI OararbMma cremnianicTamMu
norictuyHol cdepu. bnokueitn — ne posmoniniena nud-
poBa KHMTa TpaH3aKMii, iHpOpMalilo B SKiii HEMOXKINBO
3MIHUTH 4Yepe3 BUKOpUCTaHHs Kpunrtorpadii. I{e kopoTke
TIOSICHEHHSI MO€HYE Y cOO0l TPU BaXKIMBHX BJIACTHBOCTI
OnoKveliHa: JeIeHTpai3allis, He3MIHHICTh 1 HaJiHHICTb.
Jleuenrpaiizamis TEXHOJIOT] MOSICHIOETBCSI TUM, 110 CHC-
TeMa IOBHICTIO KepyeThbest ii KopuctyBadyamu. biokueitn
SIBJIsIE COOOIO BIOPSIIKOBAHUH JIAHIIOT 3aIKCiB (TaK 3Ba-
HUX OJIOKIB), IIO MOCTIHHO 3pocTae. Y KOKeH OJIOK Joja-
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Puc. 1. Orpumanmii edeKT Bij ynpoBaIskeHHs] iHHOBALIHHNX TEXHOJIOTH y J0TicTHKY

€TBCSl TUMYACOBA BIIMITKA (XelI-cyma), sIKy HaWIpocCTilie
VSIBUTH SIK YHIKQJIbHUH BiZOUTOK masbIlst. Bigomo, mo Taki
OJIOKM CTPOTO B TEBHOMY IOPSIIKY CKJIAJIAIOThCSl B JIAH-
moru blockchain [2, ¢. 113]. SIkmio, Hanpukiaa, crupooy-
BaTU MEPECTaBUTH JlaHy IOCIIJOBHICTh OJOKIB, cHCTEMa
oJlpa3y X BIJIKMJIAE JIAHIIOT 32 PaXyHOK HEBIIINOBIAHOCTI
CTpYKTYpH 1 Xem-cymu. Lle miarBepakye Oe3nexy Ta mpo-
30picTh iH(popMallii B TAKUX CHCTeMax. TOMy MOXEMO CKa-
3aTH, 110 OJIHIEIO 3 KIIFOUOBUX (YHKIIIH, 110 MOXKE BUKOHY-
BaTu OJIOKYEHWH-TEXHOJIOTIs, € ieHTndikais 0coOnucTocTi
Ta peecTpallis TpaH3akuii mBuaLe 1 TouHime [7].

L5t TexHOJIOTs IacTh 3MOT'Y BCIM Y4aCHHMKaM JIOTICTHY-
HOTO JIAHIIFOTa CTBOPUTH MPO30pPY Ta e(heKTUBHY CUCTEMY
3alKCy TpaH3aKIlid, BIICTe)KEHHsI aKTUBIB Ta YIpPaBIiHHS
BCIMa CYIyTHIMH IOKyMeHTaMu. O4iKy€eThCsl, 1110 TEXHOJIO-
rist 6okuelin 301npuTh cBiToBuit BBII Ha 5%, a o0csru
MikHapoaHoi Toprieimi Ha 15%. CxemMu BiACTEKCHHS
TOBapy, 3aCHOBaHI Ha OJIOKYEliHI, 3a0e31eyarh MOBHY MPO-
30pICTh 1 MPOCTEIKYBAHICTh MPOIYKTIB HA BCHOMY Mapill-
PYTi POXOHKEHHsI ToBapy [5, ¢. 619].

Konuenist 3D-apyky nae 3Mory MpakTHYHO Oyib-
SIKOMY ITIAIIPUEMCTBY 0€3 0COOJIMBUX BUTPAT CTBOPIOBATH
NpUCTPOi 200 YaCTUHM MPUCTPOIB 13 METAIB, 3MillIAHUX
MarepiajiB, MjIacTMac Ta HaBiTh 13 JIFOACHKUX TKAHUH.

AnuTHBHE BHPOOHHIITBO, a00 3D-apyK, 3HAYHO PO3-
HIMPIOE BUPOOHMYMI ITpoLeC, pOOUTh HOr0 HE3aJIeKHUM
BiJl CIICI[iali30BAHUX BUPOOHHUIITB Ta IMIANPUEMCTB, JAF0UYH
3MOI'y BUPOOHHMKaM «JIpyKyBaTH» HEOOXiJHI BMpPOOU Ta
pI3HOTO pOJy KOMIIOHEHTH Ha BuMmory. lle mpussene no
CKOPOYEHHSI IIISIXIB MOCTaYaHHsl, 1030aBIeHHs BiJl HEOO-
X1MHOCTI 30epiraHHs Ha CKJIaax BEJIHUKOTrO 00CSATY rOTOBOT
MPOIYKIIL.

Buxopucranns 3D-apyky AacTe 3MOTy BIPOBAIUTH
KapAMHAIBHI 3MiHM Yy JoricTuuHiil cepi. Ls TexHomoris
3[aTHa 3MIHMTH MOJIEJIb ICHYIOUMX JIAHIIIOTIB IOCTaBOK,
a caMe HaJIarojIMTH: JAPYK 3alacHUX YacTHH IIiJ| 3aMOB-
JICHHS1; 1HIMBIlyaibHe BUPOOHUITBO TOBapiB abo 3ardac-
THH; BIJICTPOYKY BHMPOOHHYHUX OIEpAlliif; «IOCIyrd Ha
3IITHO-TIOCA/IKOBIM cMy3i»; Marazuuu 3D-apyky [11].

TexHoOTI4HI IHHOBAIIT BIAITPAIOTh YCE OUIBIITY POJIb Y
JIOTICTHIII 3arajioM Ta i y JIOTICTUYHHX JIaHIForax Mocra-
BOK 30KpeMa, JI¢ BCi HOro cy0’€KTH HE MOXYTh 3ajIHIla-
THCSI OCTOPOHB Bif[ IIBOTO MPOIECY. A OCKUIBKH B Tay3i
JIOTICTUKH aKTHBHO BHKOPHCTOBYIOTHCSI BEJIMKI MacHBH
iHpopMmalii, JOriCTHYHI BUTPATH CTAHOBJSITH JICBOBY
4acTKy B COOIBapTOCTI MPOMYKLii, KIIEHTH 4YyTIWBI 10
SIKOCTI JIOTICTHYHUX TTOCIIYT, TO, MOJKJIMBO, CaM€ JIOTiCTHKA
orpumae Oisbiie eeKTiB BiJl yIPOBaIKSHHS HOBUX 1HHO-
BaIliifHUX c110Cc00iB poboTH (puc. 1).

[HHOBaLT B JIOricTUYHIN cepi OB’ s13aHi 3 IPArHEHHIM
JIOTICTUYHHUX KOMIIaHIH yIPOBa/KyBaTH HOBI TEXHOJOTIT
JUIS TOTO, 1100 HE BiJCTaBaTH BiJ PO3BHUTKY rajiy3i. 3Ha-
YHOIO MIpOIO IIbOT0 BUMAraroTh KIIEHTH PUHKY JIOTICTUKH —
NPECTaBHUKK TOPrOBOTrO Oi3HECY 1 BETMKUX MPOMHCIIOBUX
HIJIIPUEMCTB, SIKI IIPArHyTh, 00 IXHI TOBapu abo MOCIYTH
NPUXO/IUIIH JI0 3aMOBHHKA LIIBUJIILIE 1 3 MEHIMMH BUTPATaMH.

BucHoBku. OTXe, ChOTOHI CIIOCTEPIra€ThCsl TCHIICH-
1isl OCTYNOBOI CEpHO3HOI 3MIHU B IHIYCTPIi JOTICTUKH.
SIK 1 KOXKHa raiys3b, JOTICTHKA CTPIMKO 3MIHIOETBCS, y HIl
3’SIBISIETBCSL  0€3J11Y  HOBUX TEXHOJIOTIH. 3acToCyBaHHs
3a3Ha4Y€HNX HOBITHIX TEXHOJIOTIH € IIEPCIEKTHUBHUM PillleH-
HSIM y cepi JIOTICTUKH, a/IKe BOHH JIAI0Th 3MOTY peaizy-
BATH JIOTICTUYHUI TIOTEHIIIaN MTiINPHEMCTB Ta 3a0e3eUnTH
BUCOKHH PiBEHb IXHBOI KOHKYPEHTOCIPOMOXKHOCTI.
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NMPUMEHEHWE HOBEUIIINX TEXHOJIOTUH
B JIOTUCTUYECKOM JEATEJIbHOCTHU NPEANPUATHUI

B cmamve nokazana akmyanbHOCMb HOGEUWUX MEXHOLO2UL U PACCMOMPEHA UHHOBAYUOHHAS JIOSUCTIUKA KAK
camas aKxmyaubHas COCMABNAIOWA Jo2Uucmuyeckou OeamenvHocmu npeonpuamuu. Onpedenenvl naubdonree npo-
epeccuehvie COBPEMEHHbIe MEXHONI02UL 6 Jlocucmuke. Packpvima cywHocms mexHono2uil, ONUCanvl npeumyuecmesd
U 0CODEHHOCMU UX GHEOPEHUSI 8 YCI0BUSIX PealbHo20 epemenu. [lokazan xapakmep 6030elCmeus 3Mux mexHoaI02ull
HA JI02UCMUKY U Yenu nocmagok. Buisenenvl nauboniee npoepeccusnvie UHHOBAYUOHHbBIE MEXHOA02UU 6 J02UCTUYe-
CcKoll chepe, KOMOpbLE NO3GONSAM BCeM VUACHMHUKAM JIOSUCIMUYECKOU Yenu co30amb Npo3paynyio u d¢oexmuenyio
cucmemy 3anucu MpaH3aKyuil, OMCLeNCUBAHUS AKMUBOS U YNPAGIEHUsT 6CeMU CONYMCMEYIOUUMU OOKYMEHMaMU.
Onpeoenenvl a¢hghekmoi, nonyuenHvle cyoObeKmamu 102UCMU4ecKoll yenu om HeopeHUs Hogeluuux mexronoeuil. JJoxa-
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3aHO, 4MO NPUMEHEHUE NPOSPECCUBHBIX UHHOBAYULI CMOJCENn 0Oecneyums pocm 3QhexmusHocmu ROMOUHbIX NpPo-
yeccos, CHUICeHUe COBOKYNHBIX 3ampam Ha UX peanu3ayuro U nogvlieHue Kayecmeda 00CIyjicUusanus nompeoumenei
8 Yenom.

Knrwouesvie cnosa: unnosayuoHnas 102ucmuxa, Hoseliuue mexHouio2uul, 102UCuYecKkds cucmemd, UHHOBAYUOHHbIe
MexXHON02UL, YNPasIeHUe T02UCIUYECKUM NPOYECCOM.

APPLICATION OF THE LATEST TECHNOLOGIES
IN THE LOGISTICS ACTIVITY OF ENTERPRISES

The article shows the relevance of the latest technologies and considers innovative logistics as the most relevant
component of logistics activities of enterprises, which allows to ensure its sustainable development and consolidate its
competitive position in the market. Indicated the focus of innovation logistics on improving the level of management
through the use of various innovations aimed at improving the quality of customer service, increasing the efficiency of
flow processes in logistics chains and reducing total costs. Was substantiated that the introduction of modern innova-
tive technologies in logistics leads to changes in business models and strategic planning, improves interaction between
all participants in the logistics process, increases productivity and increases the competitiveness of logistics companies
in the market. The most advanced modern technologies in logistics are determined. Described the essence of technolo-
gies is revealed, the advantages and features of their implementation in real time. Was noted that the introduction of
new technologies in the field of logistics is associated with the desire of logistics companies to keep pace with the
development of the industry, which is largely required by customers, whose main requirements are faster delivery of
goods and services at minimal cost. The nature of the impact of these technologies on logistics and supply chains is
shown. The most advanced innovative technologies in the field of logistics have been identified, which will allow all
participants in the logistics chain to create a transparent and efficient system of transaction recording, asset tracking
and management of all related documents. Was noted that the uniting of organizational processes in supply chains
requires the use of blockchain technology, the main principle of which is the security and transparency of information.
The introduction of blockchain logistics technology, even in the basic version, will allow tracking the product from
its place of production to the final consumer, protecting the buyer of products from counterfeits, which will allow the
buyer to be confident in deciding to purchase goods. Proved the impact of innovation on the costs in the supply chain,
as well as the emergence of unpredictable consequences and various risks. Determined effects obtained by the subjects
of the logistics chain from the introduction of new technologies. Was noted that the reserves for improving the effi-
ciency of logistics processes are mainly in the latest technologies and various innovations that use these technologies.
Was proved that the application of progressive innovations will be able to increase the efficiency of flow processes,
reduce the total cost of their implementation, strengthen the competitive position of the enterprise and improve the
quality of customer service.

Key words: innovative logistics, latest technologies, logistics system, innovative technologies, logistics process
management.
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JTIOKTOpP €KOHOMIUHHUX HayK, podecop,

3aBimyBad kayepH oprasizailii aBialliifHAX pooiIT Ta MOCIYT,
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npodecop kadeapu MEHEHKMEHTY 30BHIITHFOCKOHOMIYHOI TiSTTBHOCTI i IIPUEMCTB,

HarmionanpHuUit aBiaiiHui yHIBEpCHTET
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JoneHT Kadeapu opranizamii aBiariifHux poOiT Ta MOCIYT,
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AHAJI3 JISAJIBHOCTI

TA IVIAXU IITABUINEHHA KOHKYPEHTOCITPOMOXHOCTI
TPAHCITIOPTHOI'O IHIIAITPUEMCTBA «YKP3AJII3HUIISA»

B KOHTEKCTI €BPOIHTEIPALIIT

8N1UBI (PAKMOPIB 308HIUHBLO2O CEPeO0BULY.

IMocranoBka npoduemu. Sk i BCiM raimy3siM €KOHO-
Mikd YKpailHd, 3ali3HUYHOMY TpaHcmopty 3 1991 poky
NPUTaMaHHI Taki pUCH SIK HECTAOLIbHICTh, HecTaua (iHaH-
COBHUX PECYPCIB JUIsl CBOEYACHOTO OHOBJICHHSI BADOOHUYUX
(hoHIIB Ta 3pOCTaHHs COOIBAPTOCTI TPAHCIOPTYBAHHS [S].

AT «YxpalHchKa 3alli3HHILISD € OCHOBHUM IEPEBI3HH-
KOM BaHTXIB Ta NaCa)KHpiB, aJHKe HOro 4acTKa CTAHOBHUTH
79,3% Bix 3arajbHOrO BaHTAXOIOTOKY (0e3 BpaxyBaHHs
TpyOoIpoBiHOro) Ta 27,2% nacaxuporoToky B KpaiHi.

Kapantunni oomesxxenns, cipuunneni COVID-19, 3na-
YHO BIUIMHYJIM Ha PIBEHb EKOHOMIYHOT aKTUBHOCTI ITiIPH-
eMcTB. Jlesiki 3 3ampoBaKEHUX 3aX0/IiB Maii Oe3mocepe/-
Hiil BIuMB Ha OisUtbHICTE AT «YKp3asi3Huiiss», 30Kpema,
THMYACOBO TPHUITHHSINCS 3aJi3HUYHI MAaCaKUPChKI mepe-
BE3CHH 3a BCIMa BHIAMU CIIOJIYYCHHS [6].

Hes3Bakaroun Ha 3yNUHKY [aCaKUPCHKOTO Ta 3HH-
JKCHHSI HAQJXO[KCHb BiJl BAHTAXXHOIO CCTMCHTY Oi3HECY,
MIAMPUEMCTBOM JIOKJIAJICHO MAaKCUMAIIbHUX 3yCHIIb 38151
3a0e3MeUeHHsI CTaJIoro, OE3MEePEPBHOTO MEPEBI3HOIO MMPO-
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Y emammi 30iticneno ananiz 2cocnodapcvkoi ma exonomiunoi oisnonocmi AT « Vepzanisnuysa» ma 3pobneni
BUCHOBKU, U0 NIONPUEMCMBO He 30amHe C80EUACHO I 8 NOBHOMY 00CA31 NOKPUBAMU C8OI KOPOMKOCMPOKO8I
30008 "A3aHHA. 3aNPONOHOBAHO ANOPUMM BUDIULEHHS eKOHOMIYHUX NPObIeM Y cucmemi «NACaA#CUpCuKi nepe-
6E3€HHA» HA OCHOBI «depesa yineuy, i3 3acCmocy8aHHaM Kpumepiie oyinKy eapianmis pisHux pieHis. Jepego
yineu» 0036015€ epagpiuno NPeoCmasisimu 300padiceHHs NIONOPAOKOBAHOCMI MA 83AEMO36 SI3Ky yinell, Wo
0eMOHCmpY€e po3nodin 3a2anbHoOl (2eHepabHol) memu abo micii Ha nioyini, 3a60anHs ma oxpemi Oii. Taxuu
nioxio 003801UmMb 3a6e3neuysamu po3eumoK QipMosux KoMnemeHyill i cnpusimume NiO8ULeHHIO KOHKYPEH-
MOCNPOMONACHOCTI 3ATI3HUYHO20 MPAHCHOPMY 8 KOHMEKCMI €8POIHMe2PaYitiHUX NPoYecie npu He2camugHomy

Knrouosi cnosa: 3aniznuunuti mpancnopm, inancosuil cmam, Kpumepii oyinKu, «0epeeo yiieily, aieo-
PUMM, 306HIUHE cepedosuule, €6POIHMeZPayitti npoyec.

LIECY BaHTQXHUX IEPEBE3eHb Ta IMATPUMKH PEabHOTO
CEKTOPY EKOHOMIKH KpaiHH.

AHaJi3 ocTaHHiX gocaigkeHns i myOaikauii. [Tutan-
HSMH MiIBUIICHHS e(DEKTUBHOCTI AiSUTBHOCTI TPAHCIIOPT-
HUX MIAIPUEMCTB 3alMaliuCsl TakKi BYCHI-CKOHOMICTH:
I. AkcbonoB, HO. Bapam, B. SnoBcbka, 1. T'opmienko,
B. €narin, B. 3aropyneko, B. Koo6a, K. Pazymosa, A. Hogi-
kxoBa, B. Marsees, O. Kocapes, 0. Kynae, B. HoBak,
C. Tlompeza, €. Cuu, O. Kupwmnenko, JI. Smienxo,
O. Aped’eBa Ta inmi. HaykoBi po3poOku HuX Ta IHIIUX
BUCHHUX € HAIIHOI OCHOBOIO ISl IPOIOBKEHHS i MOTITH-
OJIeHHsI €KOHOMIYHUX JIOCIIJDKEHb y JaHii cdepi misib-
Hocri [2; 3; 4; 5; 7).

Ile cTocyeTbCcst 1 TakOro akTyajdbHOTO 3aBIaHHS, SIK
po3podka, GOpMyBaHHS Ta PO3BHTOK TEOPETHKO-METOMIO0-
JIOTIYHOTO HAyKOBOTO MiAIPYHTS aHaji3y MisSUIbHOCTI ITij-
MIPUEMCTB 3aJ113HUYHOTO TPAHCIIOPTY.

®opmymoBanHs wijeii crarri. Po3poOka HaykoBo-
TEOPETHYHMUX PEKOMEHJAlIN 11010 3MIHCHEHHS aHaji3y
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JUSUTBHOCTI  TPAHCIIOPTHUX HIANPUEMCTB HA TPHUKIIAII
AT «YKp3aJi3HHI» Ta MiJBHIICHHS KOHKYPEHTOCIIPO-
MOYKHOCTI 3aJi3HUYHOTO TPAaHCIIOPTY B KOHTEKCTI €BPOiH-
TerpauiifHuX MPOLECIB, 3 YpaxyBaHHIM PO3BHUTKY PUHKO-
BUX BITHOCHUH 1 MMOTJIHOJICHHS KPU3H.

Bukian ocHOBHOro marepiany. 3agi3HHYHHI TpaH-
CHOPT 3HAYHO MPOTPAE aBTOMOOITFHOMY y o0csrax mepe-
Be3eHb Ha maieki Bincrani. Tak, y 2019 p. 3ami3sHHYHIM
TPAHCIIOPTOM IIEPEBE3CHO 46 MIIH. TIacC., @ aBTOMOOLTEHUM
124 muH. mac., oo Maibke y Tpu pasu Oinemre. [lo3nTus-
HOIO Oyna ITUHaMiKa TepeBe3eHb IMAaCaKUPIB y JAICKOMY
crniosry4yeHHi, 30kpema, y 2016-2018 pokax, konu criocre-
piraocst 3pocTanHs gaHoro nokasHuka. Oxnak, y 2019 p.,
BHACJIIIOK KOpaHaBipyCHOI KPHU3H, [1eH MOKa3HUK 3HU3UBCS
Ha 2,13%. 30inblIeHHs] 00CSTIB MepeBe3eHb TaCAKUPIB Y
2017-2018 pokax BigOys10Cs 3aBASKH TTOKPAIICHHIO e(eK-
npocroro [5, c. 38].

[TacaxupooOir 3ai3HUIL Ha CHOTOAHINIHINA IeHb CTa-
HOBUTBH ONU3BKO 27 % Bif 3arajibHOTO 00CSTY NEpeBE3CHb
TpaHcmopTy Ykpaidi [1, c. 14-21]. 3a migcymkamu poGoTu
2020 poky, Ha naca)XMPChbKUX MapUIpyTax AAJIEKOro CIO-
JMy4eHHs OynH HAWMPHOYTKOBIMIMMHU TIOTATH, IO TIPEI-
cTaBieHi B Tabu. 1.

Be3eHo 498,9 tuc. macaxupis, Kuie — JIpBiB — KuiB —
437,7 tuc., Kuis — Jlninpo — Kuis — 388,9 Tuc., Kuis —
Opneca — KuiB — 295,7 tuc. macaxwupis [1].

BinmoBinHo 10 KOHCONiIOBaHOTO 3BiTY, AT «YKp3ami3-
Hu1» 3a 2020 pik oTpuMmana:

— 11,9 Mipa rpH YUCTOTO 30UTKY;

— pmoxim Bim peamizamii mocayr Y3 Oimbime, HiX
90,4 mupna rpusens (y 2019 p. BiH cranoBuB 75,3 Mipn
TPUBEHb);

— (QiHaHCOBI BUTpATH 3pOCiH 1 ckianu 4,2 MIIpH IpH-
BeHb y 2020 poui;

Hoxomm wommamii 3a 2020 pik y po3wmipi
65,3 wipn TpH 3a0€3MEUMIM  BaHTaXHI  IEpeBe-
3enHs — (73,3 mupa y 2019 p.). Uuctnit nmpuOyToK CKiIaB
11,1 miapx rpH, a pokoM panime — 19,5 mupza rpH. Bechb
MpUOYTOK BiJ BAHTAKHUX MEPEBE3EHb OYB BUKOPHCTAHUI
Ha IOKPHUTTS 3pOCTAOYMX 30MTKIB BiI MACAKUPCBKUX
nepeBeseHs [ 1, c. 26].

CyTTeBi, HeraTMBHi 3MiHM B pPOOOTI TPaHCHOPTHOI
rajny3i moTpeOyrOTh HAarajbHOI OI[IHKH EKOHOMIYHOTI'O
crany AT «YKp3ami3HHALD».

BBaxkaemo 3a HEOOXiIHE, OI[HKY IisUIbHOCTI TpaH-
CIOPTHOTO TIiINPUEMCTBA 3MIHCHUTH 32 TIOKa3HUKAMH
JIIOBOi  aKTUBHOCTI; JIKBITHOCTI Ta PEHTAOEIBHOCTI
(Tabm. 3-5).

Ta6mums 1
OcHoBHI HAaliNpUOYTKOBilI MapLIPYTH Ta6murs 3
npsiMyBaHHsI NOTATIB Moxa3nuku niioBoi akTuBHOCTI AT «YKp3aai3HULS»
Ne norsaris | Mapupyr npsimyBanHs | IIpu0yTox, MJIH. IpH. 3a 2017-2019 pp.
007/005 XapkiB-Oneca 4.5 Ne Poxu
037/038 Kuip-3anopizoks 4.9 /i Toxasmuu 201712018 ] 2019
| samoamoen TP | 505|887 1089
763/764 Japuunsa-Oneca 4,6 2 Koedinient o69p0Ty KPEeIUTOPCHKOT 92| 89 | 85
Joicepeno: pospobra aémopis 3ab0proBanoCTi i i i
3. | KoeoimieHT 060pOTHOCTI aKTHBIB 0,28 [ 0,33 | 0,34

A 3a migcymkamu po6otu 2020 p., Ha MACAKUPCHKUX
MapuipyTax JaJeKkoro CIIONyYeHHS HaH30MTKOBIIIUMH
OyJIH TTOTSATH, IO TIPECTaBJIeHi B Ta0MI. 2.

Tabmurg 2
OcHOBHi Hal30MTKOBILII MAPIIPYTH
NpsIMYBaHHS MOI31iB

Ne morsiriB | MapmpyT npsimyBanssi | 30MTOK, MJIH. TPH.
041/042 Juinpo-Tpyckasenpb 66,9
101/102 Kuis-Xepcon 80,7
109/110 JIpBiB-XepcoH 87,5
135/136 Yepnisii-Oneca 70,4
145/146 Kwuis-I3main 89,3

Hoicepeno: pospobka agmopie

JIOCIHI/DKEHHSIMM ~ BCTAHOBJIEHO, [0  KPEIUTOPCHKA
3a00proBaHICTh Ma€ TEHJACHIIIO J0 3MCHIICHHS, a ae0i-
TOpChKa — J10 30inbIneHHs. Lle B cBOO uepry roBopuTh 1po
BuacHy cruiaty AT «YKp3ali3HUIICI0» KPEAUTHHUX KOIITIB,
A 3poctanHs obopotHOCTI akTmBiB 3 0,28 mo 0,34 cBin-
YUTh TPO €(PEKTUBHICTH X BUKOPUCTAHHS MEHEKEpaMu
JAHOTO ITiITPHUEMCTBA.

Tabmuis 4
Moka3nuku JgikBinHocTi AT «Ykp3anizHuLs®)
3a 2017-2019 pp.

Jicepeno: pospobra asmopie

AT «Yxp3amizuuis» 3 nouarky 2021 poky mepesesina
Yy MnaCcaXupCbKUX MOTArax BHyTpiHJH])OFO CITIOJTYYCHHA
11,8 muH. macaxupis [1].

HaiinonynspHilInMM ~ HanpsiIMKaMd  TOI30K  3aJIH-
MaJIACS CIIOMyYeHHS MK OOJaCHUMH IeHTpamu. Tak, 3
movatky poky B cnonydenHi KuiB — XapkiB — Kuis nepe-

Ne Iloxka3Huku Pokn

n/n 2017 | 2018 | 2019
1. | Koedimient adbcomrorHoi sikBigHocTi | 0,28 | 0,05 | 0,29
2. | KoeoimieHT miBHIKO1 JIKBIAHOCTI 0,31 10,09 | 0,30

Hoicepeno: pospodka agmopie

Y mporieci JOCIiKSHHST BCTAHOBIICHO, IO JIIKBITHICTh
AT «YKp3ami3HALD» Mae HEe3aOBITbHAN CTaH.
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Locepeno: pospobra asmopie
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AHai3yloun OTpHMaHi Pe3yNbTaTH, MOXKHA BBAXKATH,
IO TJIPHEMCTBO HE 3/aTHE CBOEYACHO Ta B IOBHOMY
00cs31 TIOKPUTH CBOI KOPOTKOCTPOKOBI 3000B’SI3aHHS.
2018 pik OyB HaWTSHKYMM POKOM JiJIsi pPOOOTH JTAHOTO
cy0’exta rocrojaproBaHHs. OCKUIbKH TOTAlICHHS OyJu
MIiHIMaJIbHUMH.

Bimomo, mo moxa3sHWKH PEeHTaOeIBHOCTI MOKa3yIOTh
CKIJIBKM MiATPHEMCTBO OTPUMA€ KOIMIHOK TPHUOYTKY 3
1 rpH. 3aTpar.

Tabmuns 5
Ioxasuuku penradeabHocTi AT «Ykp3aaisHULsS»
3a 2017-2019 pp.

Ne IMoxa3zHuku L
n/n 2017 | 2018 | 2019
1. |PenrabenbHicTh aKTUBIB, % 27,85(31,45(33,83
2 PeHTa6eJ?'1?kLiCTb peastizoBaHOl 5.76 | 5.00 | 10,00
npoaykuii, %
3. | PenraGernbHicTh BacHoro Kamitany, % | 0,04 | 0,20 | 1,42

Licepeno: pospobra asmopie

3pocTaHHs MOKa3HUKa PEHTA0EeIbHOCTI aKTHBIB ITOKa-
3ye, mo AT «Ykp3amizHuisn» e()eKTHBHO BHKOPUCTOBYE
CBOI aKTUBU.

Y 2017 poui — 27, 85 %, 2018 poui — 31,45% Ta B
2019 pomi — 33,83 %.

PenrabenbHICTh BIIACHOTO KariTary — (iHaHCOBHUH Koe-
¢ilieHT, MO XapakTepu3ye e(EeKTUBHICTh BHKOPHCTAHHS
BiIacHoro Karitany. OTprMaHi pe3ynbTaTi BioOpaxaroTh,
ska Bigmada (Hopma npuOyTKy) Ha BKJIAJCHUI BIAaCHHA
karitan (AT «Ykp3aii3HHUI» CIIOCTEPIraeThesi 3pOCTaHHs
3 0,04% 1o 1,42%) [3, c. 49].

Ha ocHoBi anamisy pe3ynsratiB gisutbHocTi AT «Vip3a-
J3HUI 1 JTUHAMIKA OCHOBHHUX (DiHAaHCOBUX ITOKAa3HHKIB
BCTAHOBIICHO TNPWYHMHY, IO 3yMOBWJIHM 3HIDKCHHS HpH-
OyTKy BIJl 3aJi3HWYHUX MACAXUPCHKUX IIEPEBE3CHb Y
JIalIbHBOMY CITOJTyYEHHI Ta IPUBEIH JI0 MIOPIYHOTO 3pOC-
TaHHA 1X 30uTKOBOCTI (10 40—-52%). /10 OCHOBHUX IPHYHH
CJIJ BIIHECTH HACTYIIHI:

— CIIaJl CKOHOMIKM 4Yepe3 MaHJEeMil0, CHPUYMHEHY
COVID-19;

— maxinHs peanbaoro BBII B Ykpaini Ha 4% B mopis-
HsHHI 3 2019 pokowm;

— TPUCKOPEHHS PiBHS 1H(IIALIT;

— 3HIKEHHS JTOXOIIiB BiJl BAHTAXHHX 1 TTACAKUPCHKUX
IIepeBE3eHb;

— KOJIMBaHHS KypPCOBHX Pi3HHIIb.

Tomy, sik pesynbrar, YKp3adi3HHUIS OTpuUMaia Maike
12 minbspiB rpH 30uTky B 2020 p.

Ha nymky ¢axiBIiiB, BCe 11e IPUBEIIO 110 ii mporpamry B
KOHKYPEHTHil 60pOoThOi 3a TacakupiB B JESKUX CETMEH-
Tax (0COOIMBO 3 ABTOMOOITFHUM TPAHCIIOPTOM).

EdexTuBHicTh

AKUPCBKHUX IIEPEBCE

OuniHka AistJIbHOCTI
1 P3aJTi3HHIISD

KOB 111

Jlikeionocmi,
DOKY.

3abesneuumu KOHKypeHmo30amuicms i
npUeadIUGICIMb NePede3eHsb 3a PAXYHOK
NIOBULYEHHS PIBHSI CMAHOAPMIE IKOCI
00C1Y208Y8aHHS NACANCUPIB
OyinKka NOKA3HUKIE OIIbHOCMI
MPAHCNOPMHO20 NIONPUEMCTNEA
ITiosuwenns pigusi cmanoapmis
00CY208Y8aHHS NACANCUPIE HA BOK3ANT

Egexmusna cucmema mapugnoi
NONIMUKY

UHUU MOHIMOPUH2 NOKA3HUKIG:
nacas;cupie Ha 60K3aniax

Pezymiosannss mapugis 6
3A1€AHCHOCI BIO OHsL MUICHS, NOPU

nonumy ma 06Cny208y6aHHs

NAAMEACOCIPOMONCHOCIIE,
Mapremunzogi docniodicenms

Tlocmi

Puc. 5. Mogeas ynpaBiinHs e)eKTUBHICTIO AislIbHOCTI TPAHCIIOPTHUX NiANPHEMCTB

Lowcepeno: pospobka asmopis 3a [4; 5, 7]
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ABTOpamH CTarTi 3alPOIIOHOBAHO AITOPUTM BUPILIEHHS
EKOHOMIYHHMX TIpOOJIIEM Yy CHCTEMi «IacaKMpChKi Iepe-
BE3CHHI», L0 IPYHTYETHCS Ha OCHOBI «jepeBa Liei», i3
3aCTOCYBaHHIM KPHUTEPIiiB OLIHKM BapiaHTIB PI3HUX PIiBHIB
(puc. 4). Moznenp ynpaBiiHHA €()EKTHBHICTIO isUTBHOCTI
TPaHCHOPTHUX ITIANPHEMCTB 1t 3a0€31eUeHHs KOHKYPEH-
TOCIPOMOXKHOCT] 3aJli3HUYHOTO TPAHCHOPTY B KOHTEKCTI
€BpOIHTErpallifHNX MPOLECIB NPeICTaBIeHO Ha PUC. 5.

3rizHo 1i€l Moperi, CYKYIHICTb Y3TO/DKCHHX MIXK
c000I0 EKOHOMIYHUX TPHHOMIB JI03BOJISIOTH 1EHTH(DIKY-
BaTU CTaH BHYTPIIIHBOTO CEPEJOBUILA /ISl TPAHCIIOPTHOTO
cy0’€KTa TOCIOAapIOBaHHS, 110 JO3BOJINTH 3a0e31edyBaTn
PO3BUTOK (hIPMOBUX KOMIICTEHIIH 1 CHIPHUATHME ITiJBH-

LIEHHIO KOHKYPEHTOCIIPOMOXHOCTI 3aJli3HUYHOIO TpaH-
CIIOPTY B YMOBaX HEraTHMBHOIO BIUIMBY (haKTOPiB 30BHIIII-
HBOTO CEPEeIOBUIIA.

BucnoBku. [0J0BHMM 3aBJaHHSIM CBOTOJCHHS JUIS
kepiBHUNTBA AT «YKp3ani3HUIS» € YCYyHEeHHs «(piHaHCO-
BUX MpPOTaIMH». MEHEPKMEHT WiIPHEMCTBA MOBHHEH
pPO3pOOUTH 3aX0OnH, ITOKJIMKaHI IOKpAaIuTH (iHaHCOBI
MTOKa3HUKH Ta SKOMOT'a IIBU/ILIE 320€31eYUTH BiJTHOBIICHHS
JSUTBHOCTI  TPAHCIIOPTHOTO IMIANPUEMCTBA BiJ HACHiJ-
kiB BBy COVID-19: iHimiroBaTn 3MiHM 10 CHCTEMH
TapuOyTBOPEHHS, 3a0€3MEUYNTH OTPUMAHHS JOIATKOBUX
Ha/IXO/PKEHb T'POIIOBUX KOIITIB 32 PaxyHOK ONTHMi3amii
Henpo(UIBHUX aKTHBIB TOIIO.
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AHAJIN3 JEATEJIBHOCTHU U IIYTHU ITIOBBIIIEHU S
KOHKYPEHTOCHHOCOBHOCTH TPAHCIHOPTHOTI' O INTPEAITPUATHUA «YKP3AJIMU3HBIL S
B KOHTEKCTE EBPOUHTEI'PALIUN

B cmamve ocywiecmenen sxonomuueckuti anaaus oeamenvhocmu AO « YVkp3anusuviysay u coenansl 86180001, 4mo npeo-
npusmue He CnoCOOHO C80E8PEMEHHO U 8 NOTHOM 0ObeMe NOKPbIBAMb C80U KpaAmKocpoutvle obazamenvcmed. Ilpeono-
JICEH ANICOPUMM PeuleHUs: SKOHOMUYECKUX NPobIeM 8 CUCTeMe «NACCAICUPCKUE NEPEBO3KU» HA OCHOBE «Oepesd Yeneiy, ¢
npuMeHeHuemM Kpumepues OYyeHK 6apuanmos pasiuunsblx yposuel. «/lepeso yeneily nosgonsem spapuyecki npedcmas-
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Jisiem u300padiceHue NOOYUHEeHHOCU U 63AUMOCEA3U yelell, 0eMOHCMpUpyem pacnpeoeiieHue odujell (2eHepaIbHolL) yenu
WU MUCCUU HA NOOYenu, 3a0ayu u omoenbhbie deticmsus. Taxkotl nooxo0 nozeonum obecneyusams pazgumue UPMeHHbIX
KomnemeHyuil u 0ydem cnocobcmeosams nOGLIUEHUI) KOHKYPEHMOCHOCOOHOCIU JICee3HOOOPOICHO20 MPAHCROPMA 6
KOHMeEKCme e8POUHmMeZpaylOHHbIX POYECco8 NPu OMpUYaAmeiIbHoM 6IUsIHUU (PaKmopos GHeunell cpeobi.

Knioueswie cnosa: sicenezno00podICHbII MPAHCNOpm, (DUHAHCOBOE COCMOsIHUE, KpUumepuu OYeHKU, «0epeso yeneily,
aneopumm, BHeWH s Cpedd, eBPOUHMESPAYUOHHBLE NPOYECChL.

ANALYSIS OF ACTIVITIES AND WAYS OF INCREASING THE COMPETITIVENESS
OF UKRZALIZNYTSYA TRANSPORT ENTERPRISE
IN THE CONTEXT OF EUROPEAN INTEGRATION

The article analyzes the activities of JSC "Ukrzaliznytsia". With the help of indicators the condition of this enterprise
was assessed and their non-compliance with the norms was revealed. Analyzing the results, we can assume that the com-
pany is not able to timely and fully cover its short-term liabilities. It is proposed to build an algorithm for solving economic
problems in the system of "passenger traffic" on the basis of the "target tree”, using the criteria for evaluating options
at different levels. Goal Tree "allows you to graphically represent the subordination and relationship of goals, showing
the division of the overall (general) goal or mission into sub-goals, objectives and individual actions. This will ensure
the development of brand competencies and help increase the competitiveness of rail transport in the negative impact of
environmental factors. Based on the analysis of the data of JSC «Ukrzaliznytsiay, it was established that its development
lags behind the growing needs of the economy and the population. The deterioration of the complex is primarily due to
the imperfection of the management of the effectiveness of its activities (results) against the background of the general
decline in all sectors of the economy. This is due to the fact that the behavior of certain elements of management of the
complex and surrounding systems (staff and its various social groups, suppliers, customers, investors) is determined by
their own interests. Under such conditions, accurate forecasts, plans, decisions are impossible. Studies of passenger
traffic provide a systematic analysis of the market of transport services of the population and the environment to address
tactical and strategic challenges of passenger traffic management on the railways of Ukraine. This is achieved through
constant marketing and, based on its data — improving technology and increasing the productivity of workers involved in
transportation. The result of passenger transportation marketing is the adoption of effective management decisions that
allow to ensure the involvement in rail transportation of the required passenger traffic through a flexible tariff policy.

Key words: railway transport, financial condition, evaluation criteria, "goal tree", algorithm, external environment,
European integration processes.
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ACIEKTU ITEHTU®IKALIL AHAJI3Y TA YIIPABJIAHHA PUBUKAMU

YV cyuacnux minaueux, exonomiuHux, puUHKOBUX YMOBAX, NIO 6NAUBOM 308HIUHIX MA SHYMPIWHIX ak-

Mopie, ananiz iCHYIOUUX ma NOMeHYIUHUX PUSUKIB € OVICe BAINCTUBUM eleMeHmMOoM Y OisIbHOCIE YO 'ekmis
eocnooaprosanisi. L{s npobnema akmyanvha é 0yob-saxkomy cekmopi exonomiku. Kooicen 3 cyb’exmis punkogux
BIOHOCUH HA YCIX PIBHAX 8I0UY8A€E HA COOI NIUE HenepeddayeHux 006Cmasur ma pusUKOSUX Cumyayii, aoex-
8amHa peaxkyis Ha Kompi 0036075€ 30epeemu pecypcu, ma cmanosuuje Ha putky. OKpimM Yb0o2o YnpasninHs
PUBUKAMU Nepeddayde ananiz pusuKie ma aKMueHU NOULYK PisHOMAHIMHUX ITHCMPYMEHmMi8, Wo 00380/A10Mb
snaueamu Ha Hux. Takum YuHOM, MOXCHA BIOMIMUMU, WO HCOOHA CUCMEMA YNPABTIHHA PUSUKAMU He MOdice
icnygamu 6e3 cmpyKkmypo8amnoi Mooeni puzuxy, wo 6 OaHUll 4ac CNPUYUHAE 3a2po3y. AHaniz nomenyitHux ma
BIOOMUX PUBUKIE € QYJice BANCTUSUM HANPSIMOM 6 NIAHYBAHHI OisiibHocmi nionpuemcmed. OYiHKa pusuKis,
8PAXYBAHHA X UMOGIDHUX HACNIOKI8 HA CMAH NIONPUEMCMBA, MA 3ACMOCYS8AHH Memooie IX MIHIMIzayil €

JIEHHS cucmemu.

IHocTanoBka nmpo0iaeMu. YMOBH CYy9acHOTO BEICHHS
Oi3Hecy, Taki, IO BiACYTHICTh YiTKOTO IIaHY pearyBaHHS
Ha TOW 4YM IHIIMH PU3NK, MOJKIIMBICTH MPUCTOCYBAaTHCS 0
MIHJIMBUX YMOB, AY)K€ 3HIDKYIOTH KOHKYPEHTO CTiHKiCTP
MANPHEMCTBA Ha PUHKY. Tak KPUTWYHUH BIUIMB PU3UKY
HanpsMy BIUTMBAE Ha €PEKTUBHICTH BeACHHS Oi3HECY, MOXK-
JUBICTH MOJCpHi3alii Ta yaocKoHaNeHHA. HasBHICTH WiT-
KOTO TUTAHY il y pU3UKOBUX CUTYAIlisAX Ta IIBUIKA PEAKIIis
Ha 3ryOHUIl BIUTUB PU3UKY JO3BOJSIE HE TUTBKH 30€perTH
MATPUEMCTBO, a i MiABUIIUTH €(eKTHBHICTh HOTO IisUTh-
HOCTi. OTXe, 00 JOMOTTHCS JJOCUTH BUCOKOTO PiBHSA KOH-
KypEHTOCTIPOMO)KHOCTI IiAIPHEMCTBA PU3UKH HEOOX1THO
pamioHaJbHO BpPaxoByBaTH B ympaBmiHHI. s Toro, mo6
3MEHIINTH BIUIMB PHU3UKY, BUSBHTH MOXJIIMBI HACIiAKA
JUTA TIMPUEMCTBA y PU3UKOBIN CHUTYyaIlii, HEUTpati3yBaTu
HETaTWBHI pe3yJbTaTd TaKOTO BIUIMBY Ha MiSUTBHICTH ITif-
MIPUEMCTBA, TIOTPIOHO BECh Yac OHOBITIOBATH apCceHall METO-
IIiB, MOJETICH, TiIXOMIB O YIPABIiHHSA PU3UKAMU Ha Ti-
npuemcTBi. ToMy nana mpodiema € akTyaabHOIO 1 ChOTO/HI.

B cyuacHux ymoBax rocriogaproBaHHs 3HaYECHHS KaTe-
Topii pU3HK TS BITIM3HAHUX IMIAPHEMCTB 3pocTae. CTan
HEBU3HAYCHOCTI MIPU3BOIANTH /10 TOTO, 1[0 YHUKHYTH PU3UK
crae Maibke HeMOuBO. OHAK 1€ He 03Ha4ae, M0 CIifT
ITyKaTH TaKi PIICHHS, B SIKAX 3aBYACHO BiTOMHUI pe3yib-
TaT, — BOHH, SIK TPABMWIO, € HEe(EKTUBHUMHU. Baxiu-
BUM JUIS TIJIPHEMCTBA € HABUYKM TependadaTtd pHU3HK,
KPUTHYHO OLIHIOBATH HOTO PO3MIpH, Ofpa3y IUIaHyBaTH
3aX0MM 3amo0iraHHsS Ta HE MEPEeBUIIYBATH JOIMYCTHMI
MexXi. [nmeHTngikamis pusuKy € JyKe BaXIUBUM ETaIlOM
y TIpOIeCi YIpaBIiHHSA pU3NKAMH. AKTYalbHICTh e(ek-

OyoIce 8adICIUBUM 0715l 3a0e3neueHHs eqheKMuUBHoI OiAIbHOCMI YO €KMI8 20CN00aprO8AHHSL.
Kntouosi cnosa: ynpasninka pusuxami, niONPUEMCINGO, CMpamezii, pusuK-weHeoHCMeHm, YOOCKOHA-

TUBHOTO BpaxyBaHHSI MOXXJIMBHX PH3HUKIB y XOIi HisUThb-
HOCTI TIATPHEMCTBa HE BUKIMKAE€ CYMHIBIB, 3Ba)Karoul
Ha Te, IO PU3UK CTAa€ OPraHigHOIO YACTHHOIO CTpAaTerii i
TAaKTUKH €KOHOMIYHOI TIOMITUKX OiJBIIOCTI TiATIPHEMCTB.
A neranpHIN, TEOPETHYHWH aHANI3 MiAXONIB 10 BHU3HA-
YeHHS IMOHATTS «PU3HK» JO3BOJISIE OLTBIIT TOYHO 3PO3YMITH
HOTO TPHUPOIY, Ta BAATO OOYTYyBAaTH CTPATETIIO I HOTO
TIONIePEIKESHHSI.

AHaJi3 ocTaHHIX AocTiTKeHb i myOaikaniii. Pusnkn
€ TIPEIMETOM JIOCITiPKEHHSI 0araThOX BITYH3HIHUX HAYKOB-
1iB, a came: Bitnincekuit B., BenukoiBanenxo I, [lapa-
moBa O.Ta iH. Bu3Ha4eHHS CYTHOCTI PH3HKIB, (haKkTOPiB,
SIKi TX CHPHYHMHSIOTH, @ TAKOXK METOIM IXHBOTO OL[IHIOBaHHS
PO3IISIHYTO y NPALSIX TAKUX HAyKOBLIB, siK [ paHarypos B.,
Kamincekuit A., Cmomnsx H., lllesayk O. Ta iH. Bpaxoy-
091 aKTyaJbHICTh JaHOTO MUTAHHS BUHUKA€E HEOOXiTHICT
PO3KPHUTTA caMe CYTHOCTI PHU3HKIB y TiSUTBHOCTI ITigIpH-
€MCTBAa y KOHKYPEHTHO-PHHKOBOMY CEPEIOBHIII Ta BHCO-
KOTO PiBHS HEBH3HAYCHOCTI.

®@opmyai0oBaHHSL  Iijeld  crarTi  (MOCTaHOBKA
3aBaaHHs). [IpoOiema yrpaBimiHHSI pPU3UKAMH € HAI3BHU-
YalfHO MIMPOKOIO Ta BA)XKIMBOIO, TOMY L0 BOHA BHHHKA€E
y HaMpi3HOMAHITHIMHX Tamy3sSX MiSUTBHOCTI JIFOAWHHU.
Binp1mre Toro, 3MiCTOBHICTh PU3UKY BU3HAYAETHCS 3aJICKHO
BiX cdepr 3acTOCyBaHHS MO-pi3HOMY. Y XOAi MisSUTBHOCTI
MiIIPUEMCTBA BUHUKAIOTh HAWPI3ZHOMAHITHIII PHU3UKOBI
curyanii. BipHa igeHTH}IKAIs PHU3UKY TO3BOJSLE IIpa-
BHJIBHO MiAiOpaTH METOAM LTS HOTO ITOIOTaHHS ab0 MiHi-
Mi3amii, i TpaBWIBHO MOOYIyBAaTH CUCTEMY YIIPABIiHHSI
PH3HKY, 3aJIe)KHO BiJl OTped MiAmpHeMcTBa. AHAII3 Teo-
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PETUYHMX 3acajl YNPaBIiHHS PHU3MKAMM JIO3BOJISIE BHIi-
JUTH Ta 00paTH Ti METOIM Ta ETAIH MPOLECy YIPaBIiHHS
pHU3HMKaMH, SKMH O J03BOJIMB MaKCHMaJbHO €(EKTHBHO
MPALIOBATH 3 HUMH.

VYipaBiHHS pU3UKAMU B i IPUEMHHUIBKIN TISUTBHOCTI
CIMPAETHCS HA aHaJi3 PU3MKIB Ta IOIIYK IHCTPYMEHTIB,
110 JOTIOMOXYTh Ha HuX BILIMBaru. CucTemMa ynpasiliHHS
pHU3MKaMH HEMOXKJIMBA 0€3 CTPYKTYpHOI Mojeli, Gpakropn
SKOi, y CBOIO 4epry, OyIyTh 3aJIe)KaTu Bij crienngiky mij-
MIPUEMHHIIBKOT TisUTbHOCTI. PU3nku mpuTamManHi Oyb-sKiid
JUSUTBHOCTI 1 OyIb-IKOMY Cy0’€KTY IOCIIO/IapIOBaHHSI.

Bukiaag ocHOBHOro Marepiajgy  IOC/iIsKeHHS.
VYipaBiaiHHA pU3UKAMH B MIANPHEMHUIBKIA TisTTBHOCTI
CIMPAETHCS HA aHaJi3 PU3MKIB Ta IOIIYK IHCTPYMEHTIB,
110 JOTIOMOXYTh Ha HUX BILIMBaru. CucTemMa ynpaBiliHHS
pHU3MKaMH HEMOXJIMBA O€3 CTPYKTYpHOI Mozeni, Gpakropn
SKOi, Y CBOIO 4epry, OyIyTh 3aJIe)KaTu Bia crienngiky mij-
MIPUEMHHIIBKOT TisUTbHOCTI. PU3nku mpuTamanHi Oyb-sKiid
JUSUTBHOCTI 1 Oyb-sikoMy cy0’ €Ty rocrogaproBanss [1].

Ha crorogni He icHye €AMHOrO OpraHi3aliifHO-MeTo-
JIMYHOTO TIJIXOAY ILIOJO YIPABIIHHS PU3MKAMU B JIisUTb-
HocTi nianpuemcts. [ToTounnii cran iei npobiaeMu Buma-
ra€ y3arajbHEeHHS Ta CUCTEMaTH3allii TEOPETHUHHX 3acajl
METOAMYHOTO TiJXO/Iy HIOAO0 TMOOYIOBU CHCTEMH YIIpaB-
JIHHS PU3UKaMU Ta 11 CKJIAJIOBUX 3 ypaxXyBaHHSIM CIELH-
¢ikn PyHKIiOHYBaHHS cy0’ekTa rocronaproBans. [locu-
JIFO€ BIUIMB PU3UKIB Ha MIANPUEMCTBO 1Ie i Toi dakT, mo
Cy0’€KT TOCIIOJIAPIOBAHHS Y CyYaCHUX yMOBaxX MHpAllo€ B
CepeloBHII, SIKOMY IpUTaMaHHI 0araToBapiaHTHICTb PO3-
BUTKY MaiOyTHIX NOJlili, HEBU3HAYEHICTb, CYIIEPEWINBICTh
(hakriB Tomo [2].

Came ToMy JuIsl yCIIITHOTO iCHYBaHHS MIANPUEMCTBA B
YMOBaX HEBU3HAYEHOCTI Y PUHKOBIH €KOHOMILlI HEOOX1THO
NPaBWJIBHO OLIHIOBATH CTYIIHb PU3HMKY Ta BMITH yIpaB-
nsta HEM [3]. TakuM 9rHOM, MOXKHA 13 BIIEBHEHICTIO BiJl-
MITHTH, 110 NPOOJIEeMHU JOCIHIKEHHS YNPABIIHHS PH3H-
KaMH € BXJIUBHMH 1 aKTyaJIbHUMH SIK 3 TEOPETHYHOT, TaK
1 IPAaKTUYHOI TOYOK 30DY.

VY cydacHMX yMOBax pHM3HMK CTaB HEBIJI'€MHHUM eJje-
MEHTOM €KOHOMIYHOTO ITpoIiecy. Y 3B’s3Ky 3 LIUM, YIIPaB-
JHHS PU3UKAMU 110YAJI0 BUCTYIIATH CAaMOCTIHNAM BHJIOM
npodeciiiHol MiAIbHOCTI, SKy BHUKOHYIOTH CIICI[iaJIbHI
IHCTHTYTH, CTpaxoBi KoMIaHii, (iHAHCOBI yCTaHOBH,
MEHE/DKEPH 3 pU3HKY Ta iH. [4]. [0OIIOBHUMY 3aBIaHHSIMH
creniajicra 3 pU3UK-MEHEIKMEHTY €: BUSIBICHHS o0iac-
TEH IMiJBUIICHOTO PHU3MKY, OIIHKA MIpU PU3UKY, aHAJI3
NPUHAHATHOCTI JAaHOTO PHU3MKY JJISl MiJIPUEMCTBA, PO3-
poOKa 3aX0/IiB 11010 NOIIEPEIKEHHS a00 3HIKCHHS PiBHS
PH3UKY, HaJIJaHHS TIPOTIO3UIIIH 13 BXKMBAHHS 3aXO0/IIB I[0JI0
MaKCHMaJIbHO MOXJIMBOTO BIJIIKOJYBAaHHS 3aIOIiSIHOTO
30MTKY y BUIIQJIKy HACTaHHS PU3MKOBOT cuTyamii [5].

YrpaBiiHHS pU3UKaMH CbOTO/IHI — 1€ OJIMH 13 BHIIB ITPO-
(heciiiHOT IISTIBHOCTI, 1110 AMHAMIYHO PO3BUBAETHCS, 1 TOMY
y mrari Oaratbox 3aximHux (ipMm € mocamga — MEHemKep 3
PH3HKY, pU3UK-MeHekep [6]. Y #oro 0O0B’SI3KM BXOIUTH
3a0e31eUeHHS MIPOLIECy YIPABIIHHS, 3HIKEHHS Ta BIUIUBY
ycix BuAIB pu3uky. Lli 1ii 1 € cucreMoro ynpasiiHHS pU3H-
kamu. Jist OUIBII TOYHOTO PO3YMIHHS IOHSTTS «YIpaB-
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JIHHS PU3UKAMI» HEOOXITHO PO3IISIHYTH JyMKH BUCHUX,
SIKI HABOJISITH PI3HOMAHITHI TiIXOM IO HOTO BU3HAYCHHSI.

OT1Ke, HAMOIBII TOBHUM € BU3HAYEHHS, 3T1IHO 3 IKHM
YIPABIIHHS PU3UKOM — 11€ 0CO0IMBa 00IAaCTh YIIPABIIHHS,
oo Tependavyae BUKOPUCTAHHS Pi3HOMAHITHHX ITiTXOIB,
IIPOLIECIB, 3aXOAIB, SIKI MOKIHMKAHI 3a0€3MEeYNTH MAaKCH-
MaJIbHO IIMPOKWH Jliarna3oH OXOIUICHHS MOMKJIMBUX PHU3H-
KiB IIANPUEMCTBA, IXHIO OIL[HKY, & TaKOX (hOPMYyBaHHS,
peaizailito Ta KOHTPOJIb 3aXO0JIiB MO0 ONTHMi3allii piBHS
PHU3UKIB 13 METOI JTOCSATHEHHS LUTed mianpuemctsa [7].

KoxxHe minnpueMcTBo, y XOAl CBO€ isUIBHOCTI
3MIMCHIOE TIONITHKY YIIPaBIiHHS DPU3UKaMH, SIK CyKyI-
HICTB (OpM, METOAIB, NMPUHOMIB i CrIOCOOIB yIpaBIiHHS
PHU3HKOM, METOIO SIKMX € 3HWKCHHS 3arpo3 NMpPUHHATTA
HENpaBWIbHUX pIlICHb Ta 3MEHIIEHHS ITOTEHIIHHO
HETraTUBHUX HACTIJKIB [8].

Buxoasum 3 BUILIEHABEICHOTO MOXKHA C(OPMYIIOBATH
HACTYITHI TOJIOBHI 3aB/IaHHS YIPABIIHHS PHU3UKOM, SIKi
MOJIATAIOTh Yy HACTYIHOMY: CHOCTEpIirard 3a pO3BUTKOM
TOA1iH, 1100 BCTUTHYTH BYaCHO BUSIBIISITH paHillIe HENepe-
OaueHi MOAil; BUSABUTH Ti ii, AKi JO3BOIATH B HAHOIMK-
4OMYy MaiOyTHbOMY, 3aXUCTHUTH IiAPUEMCTBO BiJl BTpar y
6inpI MaiiOyTHEOMY; 3aIPOIIOHYBAaTH CBOE€YACHI NIPEBEH-
THBHI 3aX0/I1 3 MIATPUMKH 00’ €kTa, a00 00JacTi CTOCOBHO
SIKOTO 3JIMCHIOETBCS 3aXHUCT, JUIS BXHUTTS 3aXOJiB, LIOJO
3HW)KEHHS BIIMBY PU3UKY; 3a0€3MeueHHs OLIbII eeKTHB-
HOI JiSTBHOCTI MIANIPUEMCTBA, 32 PaXyHOK LIBHIKOI peak-
1ii, Ha MIHJIUBI YMOBH.

PozpoOka edexrnBHOi crparerii mignpueMcTBa B
o0racTi yrpaBIiHHS pU3HKaMU Ta BUOIp HAaHOUIBII 0L~
HUX Ta e()eKTUBHUX METOIB OOPOTHON B paMKax Ii€i cTpa-
Terii 103BOJISIE ITIANPHEMCTBY: CBOEYACHO BU3HAYaTH (hax-
TOpY Ta MPUYMHH, SKi HEepeyBaId BUHUKHEHHIO PU3HKIB;
KOPEKTHO 1 e()eKTHBHO IUIaHYBaTH 1 3aCTOCOBYBaTH HEOO-
X1JTHI 3aXO0JM ISl 3HWKECHHS PU3UKY 10 OC3MEYHOrO PiBHS
3aJI0BI'0 10 MOMEHTY HOTO pearti3allii; 3a31aj1erias nepenoa-
YUTH MOXKJIMBI CHTYyalll Ta iX MPOrHO30BaHI MUISIXH PO3BH-
TKY Ta pe3yNbTar, IKMH y MONaIbIIOMY MOXKE BIUIMHYTH Ha
JIOCSITHEHHS MIOCTABIICHNX LIUICH; 3a3/1aeriib OLiHIOBATH,
SIK IPUUAHSTTS PIIICHHS] MOXKe, ITOTEHIITHO, IPU3BECTH IO
30MTKIB JUIS IIIPHEMCTBA NPH peajizailii pu3MKy; CBO-
€4acHO BM3HAYaTH BUTPATH, HEOOXiJHI JUIS INPOBEICHHS
TIONIEPEAHBOT OLIHKH Ta YIPABIIHHS PH3HKOM.

BaximBo 3ayBakWTH, MO i IMOCHTIJOBHICTH 1 eTamu
MOXXYTb 1 ITOBUHHI 3MIHIOBAaTUCS B 3aJISKHOCTI BiJ TAaKHX
(axTopiB, sIKi JOCUTH CyTTEBO BIUIMBAIOTH I'd PE3YJbTaTH
JUSUTBHOCTI IMiIPUEMCTBA: BEJIMYMHA Ta MAcCIITaOHICTh
ATTPUEMCTBA; TIOTIEPEHs. poO0Ta 3 PU3UKaMH Ha i IIpH-
€MCTBI; cTparerii po3BUTKY HiANPUEMCTBA, MIOAO 3pOC-
TaHHS MacITa0iB BUPOOHUWIITBA; BHXiJ Ha HOBI PUHKH;
30BHILIHBO €KOHOMIYHA JiSIIBHICTD MiANPUEMCTBA; EKOHO-
MiYHI 3B’SI3KHM 3 ITApTepaMH; KUIbKICTh Ta BEJIMUYMHA KOH-
KyPEHTIB, 1110 JIIOTh 3 IiJIPHEMCTBOM Ha OJHOMY PHHKY;
MOTPeOH i IIPUEMCTBA.

Ha puc. 1 HaBeneHa peKOMEHIOBAHY HOCIHIJOBHICTh
IIpOLIECY YHIPABIiHHS PHU3MKAMH Ha MiANPUEMCTBI, IO
OoOIpYHTOBaHO Ha OCHOBI Ta 3 YpaxyBaHHSM JIyMOK B
HaCTyITHHUX poborax [8; 2].
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InenTudikamnis Ta aHami3 >

[Ipotuec ynpaBiiHHI pU3UKaMH

AHaJi3 albTepHATUBHUX METOJIIB
YIPABIiHHS PU3UKAMH

Bubip MeToxiB ynpaBIliHHS pU3HKaMH,
Ha OCHOBI ICHYIOUHX METO/IIB
YIPaBJIiHHS PU3UKAMHE

[IpakTryHE BUKOPHCTAHHS 00PaHOTO

METOJly YIPaBIIiHHS PU3UKaMHU

KoHTpomis (MOHITOPHHT) pe3ynbTaTiB

J

Po3pobka KoMILIeKCy 3aX0/1iB
YIOCKOHAJICHHSI CHCTEMH YIIPABIiHHS
pU3HKaMU

Bussnenns HeoI1iKiB, HOTEHIIHHUX
MOXITMBOCTEH CHCTEMH YIPABIISIHHS
pHU3UKaMU

Puc. 1. Pexomen10BaHa MOCJIiI0BHICTH NpoLecy YIPABJIiHHS PU3MKAMHU HA NiANPUEMCTBI

OKpiM IIbOTO CTBOPEHHS CIYXXOM YNpaBIiHHS PU3H-
KaMHU sIK OKpEMOi CHCTEeMH 3a0e31euye CUCTEMHIH aHai3
BCIX MOXIIMBHX PH3UKIB, Ha PI3HUX eTanax BHPOOHH-
LITBa, pO3pOOKY AIF0YOT MTOCIHIJOBHOCTI POOOTH 3 PU3UKOM
came Juis 00OpaHOro mianpuemMcTBa. Jlyxe BaXXIMBO HasIB-
HICTh PO3POOJICHOT TOCIIJOBHOCTI POOOTH 3 PU3HKAMH,
1110 JI03BOJISIE MIBUJIKO 11eHTH(]IKyBaTH HOTO Ta 3arporio-
HYBaTH CTPATETiUuHUN TUIAH Ui YCYHCHHS MOTCHIIHHO
MOXJIUBOTO, a00 icHyro4oro pusuky. CamMme TOMy HacTyII-
HUM KPOKOM € PO3p0o0Ka Npoliecy yrpaBiliHHSI PU3UKAMH,
SKUH MOKHa Oyio O ajanTyBar JUlsi 0OpaHoro MiANpH-
€MCTBA.

BucHoBku. Haii0i1b11 MOBHUM € BU3HAYEHHS, 3T11HO
3 SIKUM YINpPaBIiHHS pH3MKOM — Iie crenudivyna chepa
MEHEDKMEHTY, 1110 Tepeadadae BUKOPUCTAaHHS pi3HOMa-

HITHHX TT1JIXOJIiB, MPOIIECIB, 3aX0IiB, sIKi TOKJIHKaHi 3a0e3-
MEYUTH MAaKCHMJIbHO IIUPOKHUH Jliara3oH OXOIUICHHS
MOXKJIUBUX PU3HKIB MIAMPHUEMCTBA, IXHIO OI[IHKY, 8 TAKOXK
(dopMyBaHHS, peanizalilo Ta KOHTPOJb 3aXOJiB IOIO
ONTHMIi3alii piBHS PU3MKIB i3 METOIO JOCSTHEHHS LilTed
mignpueMctBa. OKpiM IOr0 OyJ0 PO3MISHYTO OCHOBHI
MepeBary Ta HEJOMIKH PI3HOMAHITHUX IMiJXOIB IO YIIpaB-
JIHHS PU3UKaMHU, X JeTaIbHUN aHai3 J03BOJIMB HaM 3po-
OWUTH BHCHOBOK, III0 HAHOUIBII e(heKTHBHUM ITiJIXO/IOM JI0
YIPaBITiHHS PU3UKAMU Ha BEJIMKUX MPOMHCIOBUX ITiIIPH-
€MCTBAX € — CTBOPEHHSI OKPEMOi CITyKOH, sika 3aiMa€eThCs
MUTAHHSIMHU YIPABIIHHSI PU3HKAMH, IX MOMEPCIHKCHHS Ta
MiHiMi3arii. Byno moeramHo po3mISHYTO MpOIEC yIpaB-
JIIHHS PU3UKAMH Ha MIIIMPUEMCTBI, Ta OXapaKTCPU30BAHO
KO)KHUH eTarl.
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ACIIEKTbI MAEHTUOUKALIUU AHAJIN3A U YITPABJIEHUSA PUCKAMHU

B cospemennbix uzmMensiiomuxcsi, SIKOHOMUUECKUX, PbIHOUHBIX VCILOGUSIX, NOO GIUSHUEM GHEULHUX U GHYMPEHHUX (aK-
MOPO8, AHAU3 CYWECMBYIOWUX U NOMEHYUALLHBIX PUCKOG SIGNSEMCS OYeHb BAINCHBIM DIEMEHMOM 6 OesimelbHOCU
Xoszsicmeyowux cyovekmos. dma npooiema akmyaibHa 6 1oboMm cekmope 3KoHoMuKU. Kaxcowiil uz cybvekmos pulhou-
HbIX OMHOWEHUN HA BCEX YPOBHAX UCHBIMbIGAEH GIUAHUE HENPEOSUOCHHbIX 0OCOAMENbCME U PUCKOBLIX CUMYAyUll,
a0eKeammnas peakyusl Ha KOmMopbie NO360SeM COXPAHUMb PECYPChl, U NOa0dNCeHue Ha puiike. Kpome smoeo ynpasnenue
PUCKAMU NPeOnonazaen anaiu3 PUCcKo8 U aKMuGHbLI NOUCK PA3IUYHBIX UHCMPYMEHIMO8, NO360IOWUX GIUSINb HA HUX.
Taxum 06pazom, MONCHO OMMEMUMb, YMO HU OOHA CUCTEMA YNPAGLEHUs. PUCKAMU He MOJICEem CYWecmaeo8ams 6e3 CmpyK-
MYPUPOBAHHOL MOOETU PUCKA, YIMO 8 HACTOosAULee 8peMsi 6lLeden 3a coOO0ll yepo3y. AHanu3 nOMeHYuaIbHbIX U U3BECIHbIX
PUCKOB SAGTISIEMCSL O4eHb BAICHBIM HANPAGLEHUeM NIAHUPOBaHUs OesmenbHocmu npeonpusmus. Oyenka puckos, yuem
UX BEPOSIMHBIX NOCLEOCNBUL HA COCMOSIHUE NPEONPUAMUL, U NPUMEHEHUE MeMmOo008 UX MUHUMUAYUU OY€Hb GUNCHO OIS
obecneuenus 3¢hPexkmusHol OesmenbHOCm CyObeKmMos XO3AUCMEOBAHUSL.

Knwuesvie cnosa: ynpasienue puckamu, npeonpusimue, Cmpameuu, PUCK-MEHEONCMEHN, YCOBEPULEHCMBOBAHUE
cucmembpi.

ASPECTS OF ANALYSIS IDENTIFICATION AND RISK MANAGEMENT

In today's changing, economic, market conditions, under the influence of external and internal factors, the analysis
of existing and potential risks is a very important element in the activities of economic entities. This problem is relevant
in any sector of the economy. Each of the subjects of market relations at all levels feels the impact of unforeseen circum-
stances and risk situations, an adequate response to which allows to save resources, and market position. In addition,
risk management involves risk analysis and active search for various tools to influence them. Thus, it can be noted that no
risk management system can exist without a structured risk model that currently poses a threat. Analysis of potential and
known risks is a very important area in planning the activities of the enterprise. Assessing risks, taking into account their
likely effects on the state of the enterprise, and applying methods to minimize them is very important to ensure the effective
operation of economic entities. In addition, it is important to add that risks are present in any field of activity. That is why
the topic of risks is relevant for both economists and business leaders and managers. In modern economic conditions, the
importance of the risk category for domestic enterprises is growing. The state of uncertainty makes it almost impossible
to avoid risk. However, this does not mean that you should look for solutions in which the result is known in advance -
they are usually ineffective. It is important for the company to have the ability to anticipate risk, critically assess its size,
immediately plan preventive measures and do not exceed acceptable limits. Risk identification is a very important step in
the risk management process. The relevance of effective consideration of possible risks in the course of the enterprise is
beyond doubt, given that risk becomes an integral part of the strategy and tactics of economic policy of most enterprises.
The problem of risk management is extremely broad and important, because it arises in a variety of areas of human activ-
ity. Moreover, the content of risk is determined depending on the scope in different ways. In the course of the enterprise
there are a variety of risk situations. Analysis of the theoretical foundations of risk management allows you to identify and
select those methods and stages of the risk management process that would allow the most effective work with them. Risk
management in business is based on risk analysis and finding tools to help influence them. The risk management system
is impossible without a structural model, the factors of which, in turn, will depend on the specifics of business. Risks are
inherent in any activity and any business entity.

Key words: risk management, enterprise, strategies, risk management, system improvement.
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THE ROLE OF PROFITABILITY IN THE FINANCIAL ACTIVITY

OF AN ECONOMIC ENTITY

The main purpose of this article is to properly manage the financial activities of business entities.

The main goal is to ensure sustainable development and growth by examining the role of profitability in
financial performance. The profitability assessment is carried out to measure the efficiency of an enterprise
and the profitability of its products. With this in mind, consider the rules for calculating the profitability of
each management body working to make a profit.

The assessment of profitability is the most important issue explored in this article. Given that every firm
or enterprise is created to make a profit, the profitability of that company should be strictly controlled by the
company s owners, investors, and the government. Protecting the profitability of the company is to ensure

2. High taxes.

total assets.

opinions about the firm and its future.

investment.

Introduction. Profitability in Microeconomics.
Microeconomics means the study, organization, and
management of production and services at the enterprise
and firm level. The enterprise, firm, company and other
centers that make up the core of the economy choose models
of more efficient organization of production and services,
striving to produce more and better products at lower costs.
In this context, economic factors such as production costs,
profits, prices, wages, supply and demand are used more
specifically, and more flexible forms of management are
chosen [2, p. 26-27].

Given that every firm or enterprise is created to make
a profit, the profitability of that company should be strictly
controlled by the company's owners, investors, and the
government. Protecting the profitability of the company is
to ensure high returns to shareholders. The government has
two primary interests in a company's high profitability:

1. Maintaining healthy competition in the country
while keeping the purpose of the company intact.

high returns to shareholders. The government has two primary interests in a company s high profitability:
1. Maintaining healthy competition in the country while keeping the purpose of the company intact.

Conducting a correct financial analysis is an important indicator for the study of this issue. For this purpose,
such financial ratios as liquidity ratio, portfolio management ratio, debt management ratio, profitability ratio,
and market value ratio were studied in detail. The summary of the researched issues is as follows:

1. Liquidity ratio indicates the firm's ability to repay overdue debts during the year.

2. The portfolio management ratio shows how a firm uses its total assets.

3. The debt management ratio refers to a firm's ability to repay its long-term debt and how it finances its

4. The profitability ratio shows how profitable the firm is in managing and using total assets.
5. The market value ratio expresses the value of firms listed on the stock exchange and forms investors’

If these components are presented more broadly with a Trend (T test), a more detailed profitability analysis
emerges. As a result of the above, proper financial analysis and profitability management will lead to the
healthy development and growth of both the economic entity and the state.

Key words: profitability, sales, assets, turnover, debt, income, interest, ratio, risk, bankruptcy, liquidity,

2. High taxes.

Analysis of recent research. Researchers have a
large volume of research on financial performance.
However, there are relatively few studies devoted only
to profitability. To the list of basic research on the role of
profitability in finance it is possible to add the following
scientific works: Fundamentals of Financial Management
by Nevzat Aypek, Fundamentals of Economics by
Nicholas Gregory Mankiw, English economics, finance
and trade terms by Mahmut Sami Akgun, Alphabet
of financial markets "by Elshan Guliyev, Shahriyar
Gurbanzade," Financial Theory "by Bayali Atashov,
Nurpasha Novruzov, Elshan Ibrahimov, Sifariz Sabzaliyev.
The article was written with references to relevant
scholarly works.

The purpose of the article. The purpose of the study
is to develop theoretically and practically important
recommendations and suggestions to improve profitability
and business activity in commercial organizations.
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Discussion. The profitability assessment is carried
out to measure the efficiency of the enterprise and the
profitability of its products. With this in mind, consider
the rules for calculating the profitability of each governing
body working to make a profit. Before we can evaluate
the profitability of a firm, we need to be able to analyze
the financial statements of that management. Consider the
division of ratio analysis and analyze them in the financial
statements.

The main points to consider in this case are as follows
[6, p. 168-169]:

— comparison of the value of total assets owned by firms;

— comparison of income with interest expense;

— an estimate of the cash available for interest
payments.

In order to analyze these issues, it is necessary to find
a number of coefficients. These coefficients can be divided
into 5 categories:

1. Liquidity ratio indicates the firm's ability to repay
overdue debts during the year.

2. The portfolio management ratio shows how a firm
uses its total assets.

3. The debt management ratio refers to a firm's ability to
repay its long-term debt and how it finances its total assets.

4. The profitability ratio shows how profitable the firm
is in managing and using total assets.

5. The market value ratio expresses the value of firms
listed on the stock exchange and forms investors' opinions
about the firm and its future.

Here's a closer look at each of these five categories.

The liquidity ratio itself is divided into two parts:

1. Current ratio.

2. Acid-test ratio [1, p. 101].

The current ratio is measured by the ratio of tangible
assets to current liabilities.

Current ratio = tangible assets / current liabilities
Sector average =4.2 x

The fact that the current ratio is small compared to the
sector average means that the company needs to recheck its
liquidity. There are two conditions here:

1. If the current liquidity ratio is small with a slight
difference from the industry average, then it can be said
that there is no great danger for the firm. That is, this
problem can be solved by increasing proper strategic
liquidity.

2. If the current ratio is drastically lower than the
industry average, the firm is more likely to go bankrupt.

Acid-test ratio, calculated by dividing finished products
from tangible assets by short-term liabilities.

Acid-test ratio = (tangible assets — finished
product) / short-term liabilities
Sector average =2.2 x

The acid-test ratio is the more efficient ratio.
In general, the fact that both the current ratio and the acid-
test ratio are equal to or exceed the sector average indicates
that the company is an EBIT company.

Asset management ratios. It is possible to analyze
the asset management ratio by dividing it into 4 parts:
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1) inventory turnover rate; 2) days sales outsdanting;
3) tangible asset turnover; 4) total asset turnover rate.

The inventory turnover rate is equal to the ratio of
sales to different assets. As the name implies, these
ratios show how many assets were transferred during the
year.

Inventory turnover rate = sales / different assets
Sector average =10.9 x

If a firm's inventory turnover rate is lower than the
industry average, it means that the firm is holding excess
inventory. Excess inventory, of course, is inefficient, a sign
of small or zero return on investment. A drastic difference
between the inventory turnover rate and the sector average
indicates that the firm's products are unusable.

Days sales outsdanting.

Days sales outsdanting is the average time a company
waits to receive payment after a sale. The average for the
sector is 36 days. Days sales outsdanting is also understood
as the Average Collection Period (ACP) [7, p. 84—85].

Days sales outsdanting = DSO = receivables /
average daily sales = receivables / (annual sales / 365)

The fact that the DSO is higher than the average for the
sector indicates that customers who owe the company do
not pay on time, and as a result, the company pays its debts
late [1, p. 103].

The tangible asset turnover measures the period of
use of the firm's facilities and equipment.

Tangible asset turnover = sales / net tangible assets

The average index in this sector is 2.8x. If a firm's
tangible asset turnover ratio is higher than the average
for the sector, this means that facilities and equipment are
in constant use. It is also normal that in older firms this
coefficient is always high.

The total asset turnover rate measures the turnover
rate of all assets of the company. The average value in this
sector is 1.8x.

Total assets turnover rate = sales / total assets

If the total assets turnover rate is lower than the industry
average, it means that the firm is not able to sell enough.

The debt management ratio gives an indication of
how a firm's total assets are financed, as well as its ability to
repay long-term debt. In other words, if a firm earns more
than the interest on its assets, the use of debt will increase
the firm’s profitability (ROE), that is, «increase the debt-
to-private equity ratio». Debt, however, would expose the
firm to higher risk if it simply invested in private capital
[4, p. 23-24].

A company can take out loans for two reasons:

1. Because of its ability to reduce interest, the use of
debt reduces the tax invoice and ensures that most of the
company's income is passed on to shareholders.

2. If the rate of return on an asset is greater than the
interest rate on the debt, the funds from the debt can be
distributed to shareholders to purchase assets, and the
remaining amount as a bonus.

In order to better understand the above, it is necessary
to pay attention to how the debt ratio and the time-interest
earnings ratio are calculated and used.
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The ratio of total debt to total earnings, called the debt
ratio, is the percentage of funds that are debtors (total debt
includes all existing liabilities and long-term debt).

Debt ratio = (total debt / total profit) * 100%
Sector average = 40%

The fact that the debt ratio is higher than the sector
average indicates that private capital increases carry
the risk of new borrowing. At the same time, it clearly
shows that shareholders and other fundraising firms
cannot raise additional funds. If the firm does not attempt
to lower the interest rate, the risk of bankruptcy will be
increased.

The Times Interest Earned (TIE) ratio is obtained by
dividing interest income and pretax income by interest
expenses:

TIE = EBIT / Interest expenses
Sector average = 6.0 x

The TIE ratio measures the level by which a firm's
income can fall before the firm can cover its annual
interest expenses. Failure to pay interest will lead to
lawsuits by debtors, which will inevitably lead to the
bankruptcy of the enterprise. In other words, the TIE is
a measure of how many times a firm can protect interest
expenses. If this ratio is lower than the sector average, it
means that interest expenses are not adequately protected
and additional borrowing brings the firm closer to
bankruptcy.

Financial reporting includes events from the past.
At the same time, it hints at what really matters, namely
the results to be achieved in the future. The liquidity and
debt portfolio management ratios discussed so far provide
information about the firm's policies and operations.
Now consider the profitability ratios, which reflect the
end result of financial policies and activities of all firms
[4, p. 67-68]. The profitability ratio is analyzed by
calculating the following five ratios:

1. Operating Profit.

2. Profit margin (markup).

3. Return on Total Assets (ROA).

4. Basic Earning Power (BEP).

5. Return on Equity (ROE).

Operating Profit. The EBIT operating profit from
sales ratio measures a company's profit for every dollar
generated from sales.

Operating profit margin = (EBIT / Sales) * 100%
Sector average = 10%

The fact that the operating profit margin is lower than
the industry average indicates that the company has high
operating expenses. This is explained by the low inventory
turnover rate and high sales ratio.

Profit Margin (Markup)

Profit margin is the percentage ratio of net income to
sales:

Profit Margin = (Net Income / Sales Income) * 100%

Sector average =5%

If the profit margin is smaller than the sector average,
this may be due to two reasons:

1. High operating costs of the enterprise.

2. High exposure of the enterprise to the use of debt.

It should be noted that the reasons listed are high sales
revenue and the fact that other variables are constant.
However, if the variables are not constant, sales should
also be controlled. Because if a company sets a high price
for its products, it makes a high profit on each sale, but it
cannot sell many products. This can be very profitable for
the company, but it will also lead to low sales, which can
lead to low net income.

Return on Total Assets (ROA)

The ratio of net income to total assets gives the return
on total assets:

Return on total assets (ROA) = (net income /
total assets) * 100%
Sector average = 9%

Of course, the fact that return on assets is lower than
the sector average is not a good situation. However, when
looking at return on assets, more research needs to be
done, as low return on assets can be the result of deliberate
borrowing.

Basic Earning Power (BEP)

BEP is calculated by dividing the company's income by
its total assets:

BEP = (EBIT / total assets) * 100%
Sector average = 18%

The BEP indicator shows the strength of a firm's raw
return on assets before taxes and debt factors, which is
used to compare firms of different debt and tax status.

Return on Equity (ROE)

The most important accounting factor, ROE, is the
percentage of net income to equity.

ROE = (Net Income / Private Equity) * 100%
Sector average = 15%

Shareholders expect their investment to generate a
profit, and this percentage is an indicator of how well the
accounting is done. The fact that the ROE is lower than
the average for the sector is due to the high level of debt
utilization by the company.

Market value ratio

Return on equity (ROE) combines the effects of all the
other ratios and is by itself the most effective accounting
ratio. Investors like high return on equity (ROE), and
high ROE is also associated with high stock prices.
But there may be other issues as well. For example,
additional financial support increases the ROE, but at the
same time it increases the risk. For this reason, if a high
ROE is obtained using excess debt, the share document
price will be cheaper than a share document price with
a lower ROE using less debt. That is, a high ROE does
not always mean that the company is more profitable and
more valuable. To better explain this situation, we will use
the last set of ratios, the market value ratio, in which the
document value per share is related to the profitability of
the company and the book value per share. If liquidity,
asset management, debt management, and profitability
ratios are optimal, and investors expect these ratios to be
optimal in the future, the market value ratio, value per
share document will be as high as expected and give the
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impression that management is pursuing the right policies
[S, p. 35-37].

The market value ratio is mainly used in 3 ways:

1) by investors when deciding whether to buy or sell a
share document;

2) by investor-bankers in determining the value for the
export part of the document;

3) when deciding how much to recommend to another
company in a potential partnership.

Price / Earnings ratio (P/ E)

The Price / Earnings ratio shows how much investors
are willing to pay for each dollar claimed.

Price / Income ratio (P / E ratio) = price /
share per share
Sector average = 11.3 x

While P / E ratios will be higher for fast-growing and
low-risk companies, they will be lower than the sector
average for slow-growing and high-risk companies.

Market / Book ratio

The ratio of the market value of a document to its
book value gives an indication of how investors value a
company. Investor-friendly companies are low-risk, fast-
growth companies with high M/B ratios. Before finding
the M / B ratio, it is necessary to calculate the purchase
price per share:

Purchase price per share = Initial capital /
working capital

Market / Purchasing Ratio = M / B ratio = Market

value per share / purchase value per share
Sector average = 1.7 x

The M / B ratio is usually greater than 1.0 x, indicating
that investors are likely to pay more for stock documents
than the booked purchase price.

Correlation of coefficients
using the DuPONT formula

The coefficients mentioned so far are expressed using
the DuPONT formula, which is related to the determination
of ROE, the most important accounting factor.

ROE = ROA x Private Capital x Private Capital Ratio

Let’s explain the DuPONT formula in more detail:

ROE = ROA x Private equity ratio = (profit
margin) x (total assets turnover rate) x (equity ratio) =
(net income / sales) x (sales / total assets) x
(total assets / total equity)

The first term, Profit Margin, shows the investor how
much the firm has earned from sales. This ratio is based on
cost of sales and sales prices. If the price is high and the
cost is low, it means that the ROE will be high.

The second term, fotal asset turnover rate, is the ratio
of how many times a year the rate of return is earned.

sources and allocation of private capital to an enterprise.

whether the loan is intentional or unintentional debt.

Note 1: The Private Equity Ratio is used by investors and financiers to understand and measure the risk of external

Private Equity Ratio = Total Assets /
Private Capital
The equity ratio shows how many times assets are equal to equity. For example, a firm has total assets of $100 million
and private equity of $25 million. This means that 1/ 4 of all assets are funded by equity.
A high equity ratio indicates that assets are financed by debt. In order not to make a mistake, it is necessary to check

Note 2:

EM is the equity ratio.

ROA = net income / total assets = net income / (sales / total active turnover rate)) = (net income / sales) *
total active turnover rate = profit margin * total active turnover rate
Note 3: The equity ratio is related to the firm’s debt ratio. The formula for this interrelation is as follows:
Debt ratio=1-(1/ EM)

Conclusion. The continuity and accuracy of all of
the above analyses can be seen more clearly with trend
analysis. The correct interpretation of trend analysis
is a very important element. As already noted, high
profitability is very important not only for companies, but
also for the economic development of the state. For small
businesses, it's even more difficult because companies
with high interest rates don't know which factors to
pay more attention to and go bankrupt. Rather, they

go bankrupt because they fail to use debt management
policies correctly. One of the things the government can
do for businessmen is to organize informational and
educational trainings and, if necessary, appoint financiers
to make progress in this area. In this way, it is possible to
reduce the risk of bankruptcy and ensure the profitability
of business entities, protecting the interests of both the
business and the government by making great strides
toward development.
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POJIb PEHTABEJIBHOCTI Y ®IHAHCOBIH JIAJIbHOCTI EKOHOMIYHOT'O CYB’EKTY

OCHOBHOI0O MemOI0 HANUCAHHA Yiei cmammi € HanedlcHe YNpasuiHua (DIHAHCOBOI0 OUANbHICMIO CYO '€Kmie 20cho-
oaproganns. 101061010 Memol0 mym € 3a0e3nedeHHss CManio2o po36UMKY Mda 3POCMAHHS ULISAXOM 6UBYEHHS DO
npubymrogeocmi 'y Qinancosux pesyivmamax. Oyinka peHmabenrbHocmi — nposooumvCs Oisl GUMIPIOBAHHS NOKAZHUKIG
OisIbHOCMI nionpueMcmea ma penmadenrbrocmi npooykyii. Bpaxoeyrouu ye, 36epnemo yeazy nHa npasuida po3paxyHky
PEHMAaOeNbHOCHI KOJCHO20 Op2aHy VNPAGIIHHA, WO Npayioe Ha ompumarnts npubymky. Oyinka penmabenvHocmi €
CYmmesum NUMAaKHAM, Ke 00Cai0Hcyemoves y cmammi. Bpaxoeyrouu, wo xodxchna ¢ghipya uu nionpuemcmeo cmeopeHo
011 OMPUMAHHA NPUOYMKY, peHmabenvHicmy Yiei Qipmu NOBUHHA CY8OPO KOHMPONIOBAMUCA AK 1ACHUKAMU Dipmu,
ineecmopamu, max i oepaucasoro. 3axucm npubymrxoeocmi Qipmu nonseac 6 momy, wjoo 3abezneyumu 6UCOKi NPUOYmMKu
axyionepis. [lepocasa mae 06a 0OCHOBHUX IHMepPecU y GUCOKIU NPUOYMKOBOCMI KOMNAHIL:

1. ITiompumra 300po6oi KOHKYpeHyii 6 Kpaini npu 30epedcenti Mmemu KOMNamii.

2. Bucoki nooamxku.

Ilposedenns npasunvHo20 QiHAHCO8020 AHANIZY € BANCIUBUM NOKAZHUKOM O/ OOCHIOHNCEHHS UbO2O NUMAHHA.
I ybo2o 6ynu demanbHo 6ueHeHi MaKi QIHAHCO8I NOKASHUKU, 5K KoeiyieHm RiKeIOHOCMI, Koeiyichm ynpasiinHs
nopmdehenem, koepiyicnm ynpaeuinus 6opeom, koegiyicnm npudymrogocmi, koegiyicum punkosoi sapmocmi. ITiocymok
00CTIONHCEHUX NUMAHD MAKULL:

1. Koeghiyienm nixeionocmi — exazye nHa 30amuicms Qipmu nozacumu npocmpoyeny 3a00p208anicms npomsazom poxy.

2. Koegbiyienm ynpaeninua nopmgenem — noxkasye, K Qpipma 6UKoOpucmogye coi 3a2aibHi akmusu.

3. Koegiyicum ynpaeninus 6opeom — 8ioHocumuvcsa 00 30amHocmi (ipmu noeacumu c8ili 00820cmpoKosuli bope,
a Mmakodic 00 Mo2o, sIK 60HA PIHANCYE CB0T 3a2abHi AKMUBU.

4. Koegiyicum penmabenoHocmi — NOKA3ye, HACKIIbKYU NPUOYMKOB0I0 € (ipma 6 YnpasiinHi ma 6UKOPUCMAHHI CYKYN-
HUX aKmueis.

5. Koegiyicnm punxosozo idcomka — supasicae eapmicms ipm, aKi Komupyiomscs Ha GoHO06it Oipaici, i popmye
OYMKY cepeo iHeecmopis npo Qipmy ma ii maibymHe.

AKujo yi Komnonenmu npeocmasieHi wiupuie 3a 00nomo2or mpeHoy (I-mecm), 3°a61aemucs Oinbil OemanbHUll AHANI3
npubymxogocmi. Ak HaAcniOOK 8uUecKa3anoeo, npasuibHull PiHAHCOBUL AHATI3 MA YNPABLIHHA NPUOYMKOGICMIO Npu38e-
0ynb 00 300p06020 PO3BUMK) MA 3POCMAHHS K OJIsL CYO '€Kma 20Cno0apiosanHsi, max i 0Jisi 0epicasi.

Knrouoegi cnosa: npudymrosicmo, 30ym, akmugu, obopom, 6ope, 00Xio, 8i0COMOK, Koeqiyienm, pusux, 6aHKpymcmeo,
JIKBIOHICMb, [H8ECmMUYiL.

POJIb PEHTABEJIbHOCTU B ®PUHAHCOBOM JIESITEJIbHOCTHU
SKOHOMMNYECKOI'O CYBBEKTA

Ocnosnas yenv Hanucanusi OAHHOU CMAamvly — ePAMOMHOE YNpaesieHue YUHAHCOBOU OesimeIbHOCbIO XO3AUCMBYIO-
wux cy6vexmos. OCHOBHAsS Yelb — 0Decneuumy yCmouuueoe pazeumue u pocn, Uccieoys poib RPUObLILHOCMU 6 YUHAH-
cosblx nokazamensx. Oyenka penmabenbHOCmu — RPOBOOUMCsL OJisk UBMEPEHUsL NPOU3EOOUMETbHOCIU NPEONPUSIMUSL U
penmadenshocmu npooykma. Ilpunumas smo 6o eHuManue, 0OPAMUM GHUMAHUE HA NPAGUILA PACYema penmadenbHo-
CMU Kasico02o pyKogooswe2o opeand, pabomaiowe2o Ha noaydenue npudviiu. OQyenka penmabenbHocmu — 6adicHell-
wuill 8ONPOC, UCCiedyeMblil 8 CIMamoe. Yuumoleéas, umo Kaxcoas Gupma uiu npeonpusmue co30aHo OJisi NOLYYeHUs
npuodbBLIU, NPUOBLILHOCHIL IMOU YUPMbL QOINHCHA CIMPOSO KOHMPOTIUPOBAMBCS KAK 61A0eTbYAMU UPMbL, MAK U UHBECTNO-
pamu u 2ocyoapcmeom. 3awuma npudbLIbHOCIU QUPMbL 3AKIIOUACNCS 8 00eCnedeHUl 8bICOKUX 00X0008 AKYUOHEPOS.
YV 2ocyoapcmea ecmb 08a 0CHOBHBIX UHMEPECA 8 BLICOKOU NPUOLLILHOCIU KOMAAHUL:

1. IToooeposcarnue 300p06oll KOHKYPEeHYUU 8 CIMpaHe NPU COXPAHEeHUl Yeau KOMIAHUU.

2. Bvicokue nanoau.

IIposedenue npaguibHO20 QUHAHCOB020 AHANUZA — BAICHDLU NOKA3AMEND 0TI UCCAed06anusi 3moti npodonemvl. C omot
Yenbio ObLIU MUWAMENbHO U3YUEeHbl (PUHAHCOBbLE KOIPDPUYUEHMbL, MaKue KaK KOIP@uyueHm TuKeuOHoCmu, Kod@pduyuenm
ynpasienus nopmghenem, Ko guyuenm ynpasienus 00120M, KOIGhuyuenm npubbLibHOCIU, KOIDDUYUEeHMbl PLIHOYHOU
cmoumocmu. Kpamkoe uznodicenue uccied08anublx 60npocos 6bl2isioum ciedylouum 06pazom.

1. Koaghpuyuenm nuxeuonocmu — ykazviéaem na cnocooOHOCHb upmsl N02ACUNb NPOCPOUEHHYIO 3A00NHCEHHOCTIb 8
meyeHue 200d.

2. Koaghpuyuenm ynpasnenus nopmehenem — noxasvigaen, Kax pupma ucnoib3yem ceou ooujue akmusbi.

3. Kosppuyuenm ynpagnernus 00120M — OMHOCUMCSL K CHOCOOHOCMU (YUPMBL NO2AUAMb CE0L 00JI20CPOYHBLIL 00712, d
makdice K momy, Kak OHa puHancupyem ceou oouue aKmugbi.

4. Koahpuyuenm penmabenvhocmu — nokazvléaem, HACKOIbKO NPUOLIbHA QUPMA 8 YNPAGIeHUU U UCNOIb3068aHUU
6CexX AKmMueos.
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5. Koagpgpuyuenm peinounoii npoyenmuol cmagki — eblpasxcaem cmoumocmy upm, KOMupyiowuxcs Ha poHO06ol
oupoice, u popmupyem MHeHuUe UHEECMOPO8 O upme u ee OyOyuem.

Ecnu smu komnonenmeot npedcmasnensi bonee wiupoko ¢ nomougvio mpenoa (T-mecm), nosgisemcs 6onee noOpooHblil
ananuz npubsLibHOCmu. B pesynomame npagunvHbill puHancoswlll aHaIu3 u ynpasienue npubblibHOCmMvio npugedem K
300pO6OMY PA3BUMUIO U POCTY KAK XO3AUCMEYIOUWe20 cyObekma, max u 20cy0apcmsa.

Knioueswie cnosa: penmabensHocms, npooasicu, akmuebl,

6aHKp0mcmeo, JluKG‘u()HOCI’)’lb, uHeecmuyuu.

DO https://doi.org/10.32838/2523-4803/71-5-8
VIIK 336.64

Cemacxina /I.E.

CTYAEHTKA Marictparypw,

VHIBEpCUTET MUTHOI ClIpaBH Ta (hiHAHCIB
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JTOKTOp CKOHOMIYHUX HayK, podecop,

npodecop kadeapu 00Ky, ayIUTy, aHATI3Y 1 OTIOIaTKYBaHHS,
YHiBEepCHUTET MUTHO] CIipaBH Ta (piHAHCIB
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0bopom, 0one, 00xX00, npoyeHmol, KO3Phuyuenm, puck,

YAOCKOHAJIEHHA METOAY AHAJII3Y

EPEKTUBHOCTI YIIPABJIIHHSA AKT

Cyuacui meopemuuni nioxoou 00 oyiHKu ege

NBAMMU ITIAITPUEMCTBA

KMUBHOCMI YAPABTIHHS AKMUSAMU 300161020 adanmo-

8aHi O NIONPUEMCME 13 3A2ANIbHOI0 CUCMEMOIO ONOOAMKYBANHS, KOIU PO32IAOAEMbC NOBHO (DIHAHCO6A
36IMHICMb [ NIONPUEMCINBO Y YILOMY 80100I€ 3HAUHUM 00caeom pinancosux pecypcie. Oonax manuil 6i3-
Hec 30e0i1buio2o abo 63a2ani e MAe HeOOOPOMHUX AKMUBIS, W0 NOSHAUAEMbCSA HA NOKASHUKAX QIHAHCOBOT
cmitikocmi, abo eede cnpouwjeHutl 00K, Wo He 0aE MOACIUBOCTT NOGHICMIO GIOCENCUMU CYINb YNPAGTIHHS
axmusamu. Taxodc oocumv wacmo 3a 3HAUHUX 00CA2I6 0OOPOMHUX AKMUBIE Y 0eAKUX NIONPUEMCTNG Heo-
bopomui akmueu iocymui e3azani. Haseoenuii npukiad oucoanrancy npuszeooums 00 HU3bKUX NOKAZHUKIG
eghexmusHoCmi ynpasnints niONPUEMCmeom. Y pobomi 3anponoHo8ano cucmemy noKa3HUKI6 eqhekmueHoCmi
VNPAGNIHHA AKMUBAMU NIONPUEMCMBA A 8i0N0GIOHI HANPAMU SUPIUEHHS NPobiieM Yy pasi He3a008LIbHO20

pe3yabmanty.

NOKA3HUKU.

IHoctanoBka mnpodaemu. IloTouHi aKTHUBH e
aKTHUBH, $Ki OOCIYTOBYIOTH KOMIUIEKC TOCIOIAPCHKOI
JUSUTBHOCTI, O€pyTh y4acTh OJHOYACHO SIK Y 3/iHCHEHHI
npoliecy BUPOOHHUIITBA, TaK 1 B peaiizalii ToBapHOI mpo-
Jykiii. B yMoBax prHKOBOT €KOHOMIKH JijIsl €)EeKTHBHOTO
(yHKI[IOHYBaHHS Ta MiHIMi3aIil KOMepHiiHUX 1 (inaHco-
BUX PHM3MKIB KO)KHOMY MIJNPUEMCTBY HEOOXiJIHE pailio-
HaJIbHO OpraHi30BaHEe YIPaBIiHHS MOTOYHHUMH aKTHBAMHU.

[ToTo4HI aKTHBU € YaCTHHOIO aKTHBIB MiANPHEMCTBA,
mo 3abe3neuye Oe3mepepBHUN TpoIlec BUPOOHUIITBA Ta
peastizariii TpoayKIii. YIpaBIiHHS MOTOYHUMH aKTHUBAMHU
BOXJIMBE ISl TIATPUMKH Oe3rnepeObiiiHoi poboTu mij-
npuemctBa. [10TouHI akTHBH (DIHAHCYIOTHCS 33 PaxyHOK
BJIACHHMX Ta MO3MKOBUX KOIITIB, YIPABIIHHS Ta KOHTPOJIb
CTPYKTYPHU OCTaHHIX 3a0e3reuye IMiIpHeEMCTBY HEOOXi-
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HUIi piBEHB JIIKBIAHOCTI, TUIATOCIIPOMOYKHOCTI Ta (piHAHCO-
BOT CTIHKOCTI, 1110, CBOEIO YEProk0, € OCHOBHHUM TTOKA3HH-
KOM JUIsl 3aJTy4eHHsI iHBecTuIii [1].

Onrumizailiss BeJIWYUHM Ta CTPYKTYPHU ITOTOUHHX
aKTHBIB CIIpSIMOBaHA Ha 3a0€3MEYCHHS 3a[aHOTO PIBHS
CIIBBITHOIIEHHSI MK (piHAHCOBHMH PH3HKAMH Ta SKOHO-
MiuHOIO edeKkTuBHICTIO mignpuemcta [2]. L[poro MoxHa
JIOCSITTH 32 JIOTIOMOTOI0 TIEPErvIsily METOJY KepyBaHHs
aKTHBaMHM. YCHINIHICTh (YHKI[IOHYBaHHS Oy/b-sKO1 opra-
Hi3allii BU3HauaeThCs 3a0e3MeUeHICTIO pKepesamMu (hopMy-
BaHHS 00OPOTHOIO KaIliTasly, CBOEYACHICTIO TTOMOBHCHHSI
oTpedu y HbOMY

AHaJi3 ocTaHHiX gocaimxkeHsb i my6aikanii. ocmi-
JOKEHHIO e(DeKTHBHOCTI YIPABIiHHS aKTHBAMHU IiJIIPHEM-
CTBa MPUCBSIUCHO YHCIICHHI Mpalli 3apyOKHUX Ta BITUM3-
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HSHMX HayKoBLiB. Ynmano iHpopmarii npeacraBieHo y
mizipydHukax QinancoBoi crpsiMoBaHocTi. OcoGiamMBOCTI
OLIIHKHM aKTHBIB po3nsiaaloThes y crartsix [.O. Poranosa,
L.B. KpaBuenko, O.B. €dimona, T.M. [TasHOK, A.M. Cas-
yeHko, A.M. Moposioka, O.I. Kpemens, P.JI. Mociituyka
Ta iH. [3-9].

®opmyaoBaHHs nijei crarrti. Meroro pobotu € po3-
pOOIIEHHST HOBOTO MIJXOMY A0 OLIHKHU SIKOCTI YHpaBIIiHHS
aKTHBaMH. MeTOI0IIOTisl aHAaJIi3y SKOCTI YIPaBIIiHHS aKTH-
BaMH MIiJIPHEMCTBA NOTpeOye Cepilo3HUX TOCIHIIIKEHb Ta
(opMyBaHHS TOCIHITOBHOTO AJITOPUTMY, L0 BKIIIOYAE SIK
KUTBKICHI MTOKa3HHUKH, TaK 1 MOJEIb IOBEHIHKH Cy0’ €KTa
TOCIIOJJAPIOBAHHS Y PEe3yJIbTaTi NPOBEAEHHS TiarHOCTHKA
3a BIJNOBIIHUMHU KpUTepisiMA. Y poOOTi 3aIpOIIOHOBAHO
cUCTeMY MOKa3HUKIB €()eKTUBHOCTI YIIPaBIiHHS aKTHBAMU
MIAMPUEMCTBA, a TAKOXK BIAMOBIIHI HAPSIMHU BUPIMICHHS
npo0OsieM y pasi He3aJOBLIBHOTO PE3yJIbTary.

Bukiaan ocHoBHOro Mmarepiamy. I[IpoananizyBaBiiu
pobOTH Cy4YacHHX aBTOPIB, MPUCBSYCHUX JOCIIHKEHHIO
npoOIeMu YIIPaBIIiHHS aKTHBAMH IIANPHEMCTBA, MOXKHA
BU3HAYUTH OCHOBHI HampsiMu (Tabi. 1).

Ha ocHOBI po3nIsSTHYTHX TEOPIi yIpaBiIiHHS aKTUBAMHU
NPEACTABICHO y3araJbHEHY METOIOJIOTIIO OI[IHKH SKOCTI
YIPaBJIiHHS aKTHBaMH TiIIPUEMCTBA. Y I[bOMY aJITOPUTMI
Ba)KJIMBUM MOMEHTOM € BU3HAYEHHS HOPMATUBHHX ITOKa3-
HUKIB OLIHKU (hiHAHCOBOT'O CTaHy MiAMPUEMCTBA.

st Toro mo0 po3yMiTH IXHIO 1/1€aIbHICTh, BaXKIIUBO
BUPOOMTH KpHTEpii, 32 SKAMH BOHH OI[IHIOBATUMYThCSI.
OnHak mpU IOMY HEOOXIMHO HacaMIiepel BU3HAYUTU
CIHCOK TIOKAa3HUKIB, IO XapaKTepu3yloTh e(eKkTHBHE
KepyBaHHsI aKTHBaMu MianpuemMcTBa. [IpoananizyBaBiim
3a3Ha4YeHi JIOCIIJUKEHHS, BHOKPEMJICHO THIIOBUI HaOip
MOKA3HUKIB, 10 HAMOLIBII MOBHO BimOOpakarTh edek-
TUBHICTb yMpaBiiHHs akTuBamu (puc. 1).

Tabmus 1

HanpsiMmu qocigxeHHs ynpaBIiHHS aKTHBAMU MiANPHEMCTBA

ABTOp Pik Hanpsamku gocaigaxeHHs
V. Prokhorova et al. [1] 2021 |Iloka3Huku peHTabenbHOCTI aKTUBIB (7-(haKTOpHA MOAETH)
. . OOrpyHTYBaHHS, pO3POOJICHHS Ta BUKOPUCTAHHS METOTUKH OIIHKU ¥ yIpaBIiHHSA
O.M. Konozizes, K.M. Asisopa [2] | 2021 | ;. PYHTYBHIA, PO3p ; p METOIKH OLL yrp
(hiHAHCOBOIO CTIMKICTIO HA Pi3HKX eTanax QyHKI[IOHYBaHHS ITiIPUEMCTBA
Busnauenns ¢inancoBoi CTIMKOCTI Ta 3aCHOBaHI Ha IIbOMY IiIXO/1 CIIOCOOH
["O. Poranoga, [.B. KpaBuenko [3] 2020 .. . b HBOMY TIAXOML
il OIIHKH
TM. Ilassox, A.M. Casgerxo, 2020 | KonnenTyanpHi 3acaan ynpaBiiHHS (iHAHCOBOIO CTIMKICTIO MiAMPUEMCTBA
A.M. Moposziok [4] HerTy i yrp Anp
0.1 Kpewen, P.JI. Mocifty, 2019 | Crpareriunuii Ta TAKTHYHUH ITIIXOIH O YHIPABIIHHS (DIHAHCOBOIO CTIHKICTIO
B.M. Kpemens [5] P Ao yrp
VYrpaBiiHHS PO3BUTKOM MiAMPUEMCTBA 32 LIKAJIOK0 «IIPUOYTKOBICTD —
€.10. Mopaans, A.O. Cymuenxo [6] | 2019 P O3B Aip puoy
(iHaHCOBa CTIMKICTHY
B.M. Bapenuk, f.C. €prymenko [7] | 2018 | Konueniist iuHamMigHO1 OIIHKH ()iHAHCOBOT CTIMKOCTI MiANPUEMCTBA
Po3po6iaeHo miaxia 10 OMiHKKA ¢()eKTUBHOCTI BUKOPHCTAHHS aKTUBIB i IIPUEMCTBA
TL.A. Cremox [8] 2018 | o3P0 AXin 10 omiHKn e P Amp
Ha 0a3i moTeHmianiB

JDicepeno: cucmemamuzosano asmopamu na ochogi [1-8]

YucTuii npudyTOK, THC FPH -«
1
.......................................................... .
1

AKTHuBH 06anaHCy, THC TPH -
1
__________________________________________________________ .
. 1

OO00pOTHI aKTHUBH, TUC TPH —
1
__________________________________________________________ .
P’y 1

3000B’s13aHHS1, TUC TPH -
1
__________________________________________________________ .
. . 1

Jebitopcpka 3a00proBaHICTh, TUC TPH -
1
__________________________________________________________ .
. 1

Kpeauropcrka 3a00proBaHiCTh, TUC IPH -«
1
__________________________________________________________ .
v . 1

Brnachwuii kamitai, THC TpH -«

Puc. 1. [loka3nuku, mo Bito0pa:kaoTh epeKTHBHE YNPABIiHHI AKTUBAMHU

IDicepeno: yzaeanvueno asmopamu na ocnosi [1-8]
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L1i moka3HUKH € OCHOBOIO JUIsl IHCTPYMEHTApII0 OLIHKH
SIKOCTI yNpaBIiHHS aKTHMBAaMH. TakMM YMHOM, Ha OCHOBI
Mozeni 30a1aHCOBaHUX MOKA3HHUKIB IPOIOHYETHCSI BUKO-
PHCTaHHSI TaKUX TPYII, SIK YUCTUH NMPHUOYTOK, CTaH TO3H-
KOBHX KOIITIB, CTaH 000pOTHUX KomTiB. L[ Momenp mif-
XOIHUTh ISl MAJINX MiANPUEMCTB, OCKUIBKH JIa€ 3MOTY
OLIHUTH PE3YyJIbTaTUBHICTh (DIHAHCOBOI MiSIIBHOCTI 3a
HU3KOIO TIOKa3HHKIB JUHAMIKH. [laji BayKIIMBO 3pO3yMITH,
10 MDK ICHYIOYMMH MOKa3HUKAaMH OLIHKH CTaHy aKTHBIB
MIAPUEMCTBA € 3B’SI30K, SIKI 3araJIbHUH TBIp MOXE JaTu
3MOr'y JaTh O0'€KTMBHUM MOKa3HHK SKOCTI YHpaBIiHHS
aKkTHBaMH. Y TaOJ. 2 3a3HAYEHO OCHOBHI NOKa3HHWKH, L0
BiIOOpaXar0Th CTaH aKTHBIB ITiIPUEMCTBA.

Taknm 4nHOM, TOOYTOK ITOKa3HUKIB MOXKE JIaTH 3MOTY
OLIHUTH €(EeKTHBHICTb SKOCTI YIIPaBIiHHS AKTHBaMH.

PesynpraruBHIiCT KOe(]ili€HTa YHpaBIiHHA aKTUBAMHU
BH3HAYAETHCS HOTO AMHAMIKOIO, & JIOCIHI/PKEHHS] YHHHHKIB,
IO BIUIMBAIOTh Ha LEH MOKa3HHWK, METOJIOM (haKTOPHOTO
aHaJi3y J1a€ 3MOTY BU3HAYUTH, B SIKOMY HampsiMi HE0O-
XI1JIHO BHOCHTH 3MiHH.

VY Tabin. 3 npencTaBIeHO XapaKTEPUCTUKY Pe3y/IbTaTiB
Koe(ilieHTa KOCT] yNPaBIiHHSI aKTHBAMH.

Ha puc. 2 npoinrocTpoBaHO HaHOLIBII 3HAYYNII IPO-
6J1eMU 11010 TOCATHEHHS PiHAHCOBOT CTAOLIFHOCTI MaTX
MAIIPUEMCTB Ta YIPABIIHCHKI PIILICHHS, CIPSIMOBaHI Ha 1X
MiHiMi3aIit0 a00 YCYHECHHSI.

Otke, po3po0ICHUH IHCTpyMEHTapil 3 OLIHKU SKOCTI
YIPaBIIHHS aKTUBaMH IIANPUEMCTBA Nepedadae OLUiHKY
JSUTBHOCTI MIANPUEMCTBA 32 OCHOBHUMH TPYIIaMH ITOKa3-
HUKIB.

Tabmuig 2

OCHOBHi NOKa3HNKH, 110 BiI0OpaKaOTh MOTOYHMI CTAH AKTUBIB HA MiANPUEMCTBI

Iloka3zHuku

Dopmy.ia

PeHTabenbHiCTh MPoIaKiB, %

UYuctuii npubyTok/Bupyuka Bij peamizawii * 100%

O060poTHiICTH 000POTHHX aKTHUBIB, 3a 1 00.

BuTopr Bix peaizaiii /000pOTHI aKTHBH

KoedinieHT moTOYHOT JMiKBIAHOCTI

O00pPOTHI aKTUBH / KOPOTKOCTPOKOBI 3000B'I13aHHS

BingHonieHHsSs KOPOTKOCTPOKOBUX 3000B's13aHb OpraHi3amnii
110 1e0iTOPCHKOT 3a00ProBaHOCTI

KopoTkocTpokoBi 3000B's13aHHsI / 1e61TOpChKa 3a00proBaHiCTh

Koedimient craBieHHs ne0iTOPCHKOT 3a00proBaHOCTI
JI0 KPEAUTOPCHKOi 3200proBaHOCTI

JleGiTopchka 3a00proBaHicTh / KPEIUTOPChKa 3a00proBaHICTh

KoedimieHT BiTHOMIEHHS KPEIUTOPCHKOT 3a00prOBaHOCTL
oprasizaiii 10 HO3UKOBOTO KaIliTary

Kpenuropcrka 3a6oproBanicTs / [1o3nkoBuii Kamitan

BigHOmIEHHS TO3MKOBOTO KaIliTary 10 YUCTUX aKTHBIB

Tlo3uKoBwMiA KamiTal / YUCTi aKTHBU

KoeimieHT SKOCTI yIIpaBIiHHS aKTHBAMU

J100yTOK ycCiX MOKa3HUKIB

Licepeno: pospobneno asmopamu

Tabmurs 3
InTepnperanist pe3ybTaTiB 3MiHU KoedilnieHTa AKOCTI ynpaBJ/JIiHHA AKTUBAMH
Bi;lcp ToK InTepnperauis
3MiHH
+/-0-1% Hesnauni 3MiHHU 1010 TOJIOBHHUX YMHHUKIB. BapTo 3BepHyTH yBary Ha HalBIUIMBOBIII YHHHUKH
+/-1,1-2% Hesnauni 3MiHH. MOXJIMBI HEBEJIMKI KOPUI'YBaHHs YIPABIIiHHS aKTHBAMHI
+/-2,1-3% BapTo yBa)kKHO MMOCTABUTHCS 0 HAHBAXIIMBINIMX YMHHUKIB. HE0OXiIHO 0ATKOBO OLIHUTH BIUIMB iHIINX YHHHHKIB
+/-3,1-4% [Tpo6nemu B ynpasminai aktuBamu. [TorpibHo BHOCHTH 3MiHH. OKpeMo BUBINTH HEOOOPOTHI Ta 000POTHI aKTHBU
+/-4,1-5% [Tpo6nemu B ynpasiinHi aktuBaMu. HeoOXiHO BHOCHTH 3MiHI
Bibime +/-5% 3MiHH, CKopiIJ{e 3a Bee, 32 BciMa ynHHMKaMU. [cToTHA 3MiHa KoedilieHTa 6e3 3HaUHMX 3MiH aKTHBIB FTOBOPHUTH PO
npobieMu y (iHaHcax IMiIPHEMCTBA

Licepeno: pospobneno asmopamu

TEMITH POCTy 3000B’A3aHb
MEPEBHUILYIOTh TEMIIH

TEMII POCTy BUTPAT
MEPEBUIYIOTH TEMITH

TEMIIH POCTY IPUOYTKY
HIDKYE TEMITiB POCTY

POCTY IHIIHX JIOXOILY POCTY iHILIKX BIACHOTO
3aIpPOBAKECHHS IMILTEeMEHTYBaHHS
MiHiMi3allisg BUTpaT cucteMH (hiHAHCOBOTO cucteMu (hiHAaHCOBOTO
IUTaHYBaHHS KOHTPOJIIO

Puc. 2. llpuxknagu pinancoBux npoodsemM Ta LUIAXH IX YCYHEHHS

Licepeno: pospobneno agmopamu
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Tabmuus 4

XapakTepHCTHKA HANPSAMIB 3aCTOCYBAHHS 3MiH HA MiANPHEMCTBI
BUXOJSYY 3 PO3PAXOBAHUX NOKA3HMKIB YIIPABJIiHHA aKTHBAMH

IMoka3Huk

HeraruBunii pesyiabrar

Hanpsimu BipoBa/uKeHHsI 3MiH

Joxin, THC TpH

Temn 3pocranns [l <
Temry 3pocTaHHs BUTpaT

1) YnpoBa/pKeHHS CHCTEMU OIOKETyBaHHS
2) YnpoBa/DKeHHS CHCTEMH (DiHAHCOBOTO KOHTPOIIO
3) Po3poOiieHHs 3aX0/iB MO0 3HIKEHHS BUTPAT

[TpubyTOK, THC TPH

Temn 3pocranns Ip <
Temiy 3pocTaHHs JOXORY

1) Bukopucranhs cucteMu (hiHAHCOBOTO ITaHYyBaHHS

KopotkocTpokosi
3000B's13aHHSI, THC TPH

Temn 3pocrannsa K3 <
Tewmrt 3pocTaHHS BITACHOTO KaITiTary

YnpoBaKeHHsI CHCTEMH (PiIHAHCOBOTO ITAHYBaHHS
Ta OIOJKETYBaHHS

Temn 3pocranus BK >

Bnacuwmii kamiTain, THC TpH
’ P Temn 3pocranus K3

YnpoBamKeHHs CUCTEMH (PIHAHCOBOTO IIaHYBaHHS
Ta OIO/KETYBaHHS

Bapricts 0ocHOBHEX 3ac00iB Ta

. Temn 3pocranns < 100%
3amaciB, THC TPH

[epepaxyHOK BapTOCTi, BUSBICHHS 3HOCY,
BU3HAYEHHS HEOOX1HOCTI OHOBJICHHS

HTa0ENbHICTL IPOAAXKIB, %o MIT TaHHS ()
PenTabenbHic onaxis, % | Temn 3pocra < 100%

1) YpoBakeHHS CHCTEMH OFOIKETYBaHHS
2) YnpoBaKeHHs CUCTEMH (D iHAaHCOBOTO KOHTPOIIO
3) Po3poOiieHHs 3aX0/iB 11010 3HWKCHHS BUTPAT

Koedimient morognoi

RO . Kmn<1
JIKBITHOCTI

1) 3HIKeHHS 3000B'132Hb
2) YnpoBa/ukeHHS cucTeMH (DiHAHCOBOTO TIAHYBaHHS
Ta OIOJKETYBaHHS

Koeoiuient ynpasniHHs

3MiHM B quHaMini Oinbiie 4%
aKTUBAMU

YnpoBamKeHHs CUCTEMH (PIHAHCOBOTO MIaHYBaHHS
Ta OIO/KETYBaHHSI JJIs1 3HIDKEHHST (piHAHCOBOI 3aJIKHOCTI
BiJl 30BHIIIHIX JKEPEI

Licepeno: pospodneno asmopamu

YV tabn. 4 mpencTaBIeHO CUCTEMY MTOKAa3HHKIB, @ TAKOXK
BIJIMIOBITHI HATIPSIMHU BHPIMICHHS MpoOIeM y pasi He3a10-
BITBHOTO pE3yabTaTy (iHAHCOBOI MiSUTBHOCTI MiAMIPHEM-
CTBa.

CucremMaTH3yloud HaBeIEHI KPHUTEpii OIIHKK SKOCTI
YOpaBITiHHSA aKTUBAMH i ITPUEMCTBA, MOXKHA CPOPMYBATH
TaKU{ alTOPUTM [Iiil:

— JOCHIDKEHHS JHHAMIKA Ta CTPYKTYPU aKTHBIB MiJ-
NPUEMCTBA;

— CcHCTeMaTu3allis HaWOIbII 3HAYYIINX MMOKA3HHKIB,
10 BiZ0OpakatoTh €(PeKTHBHE YIPABIIHHI aKTHBAMH ITiJ-
MIPUEMCTBA 32 TPU POKH (BiATOBIAHO 10 puc. 1);

— PO3paxyHOK MMOKAa3HHKIB 3a Tadm. 1;

— (hakTOpHUH aHATI3 OTPUMAHUX PE3YJBTATIB (Ha OC-
HOBI TIOKa3HUKIB Ta0I. 3);

— 1HTepHpeTalist OTPIMaHUX PE3yJbTaTiB;

— (opMyTIOBaHHS PEKOMEH/AIlil Ha OCHOBI OTpHUMa-
HUX PE3yJbTaTIB.

BucHoBku. Y poGoTi po3pobiIeHO aNroOpuT™M IS
OIIIHKH SKOCTi YIPaBIiHHS aKTHBaMH Ta HAIIPSIMU BIIPOBA-
JOKEHHS 3MiH B YIPAaBIIHCHKIH JisSUTBHOCTI MiAMPHEMCTBA
3aJIe)KHO BiJ] BUSIBJICHHX BIJIXWICHB Y KIIFOYOBHX TTOKA3HH-
Kax (piHaHCOBOTO CTaHy.

3amporoHOBaHa METOAWKA Ja€ 3MOTY OIIHIOBAaTH
PE3yJIbTaTUBHICTD YNpPaBIiHHSA aKTHBaMHU Oi3Hecy Oy/ib-
SKOT CIIPSIMOBAHOCTI Yepe3 Te, [0 He BUKOPUCTOBYE Talry-
3€BUX MOKa3HUKIB.

Jist ToTo 1106 PO3yMIiTH, SIKi HEOOX1HO BKHBATH 3aXOIH
0710 3MiHU CHTYyalii B YIpaBJiHHI aKTHBAMH, HEOOX1THO
YABUTH CHCTEMY, 3a SKOIO KEPIBHHIITBO KOMITaHii 3MOXKe
PO3YMITH, SIK pearyBaTé Ha OTpUMaHI B pe3yiIbTaTi po3pa-
XyHKIB 3Ha4CHHS MTOKA3HUKIB YIIPABIIHHSI aKTHBAMH.
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COBEPHIEHCTBOBAHUE METOJA AHAJIM3A
IOPEKTUBHOCTH YIIPABJIEHUA AKTUBAMMU

Cospemennvie meopemuyeckue nooxoobl K OyeHke dPHexmusHocmuy ynpagienust akmueami 6 OOIbUUHCIGe CB0eM
aoanmuposaivl 015l NPEONPUIMULL ¢ 00Well CUCIEMOU HATO2000N0NCEH UL, KO20a PACCMAMPUBAIONCSL (PUHAHCOBASL OMYem-
HOCMb U NPEONPUsMue 8 YeloM, KOmopoe 001a0aem 3HAUUMenbHbIM 00beMom Qurancoswix pecypcos. OOHaKo manwill Ouz-
Hec 8 OCHOBHOM OO 8000We He uMeen 6He0OOPOMHbIX AKMUBOE, YMO CKA3bIBAECMC S HA NOKA3AMENAX (DUHAHCOBO YCMOll-
yusocmu, 160 6edem YIPOUJeHHbIL yuen, Ymo He NO360sAem NOIHOCHbIO OMCIe0ums Cymy ynpasienus akmusamu. Takoice
0080ILHO YACTNO NPU 3HAUUMETLHBIX 00bEMAX 000POMHBIX AKMUBOS ) HEKOMOPLIX NPEONPUSIMULL GHe0DOPOMHbLE AKMUBDL
omcymemayrom 6oobwe. Ilpusedennsviii npumep oucoOaIaHca nPUBOOUm K HU3KUM NOKA3AMeNIM P pekmusnocmu ynpas-
JleHust npeonpusimuem. B pabome npednodicenvl cucmema noxazamenetl dhexmusHocmu ynpasienus akmueamu npeonpu-
SAMUsL U COOMBEMCMBYIOujUe HANPAGIEHUs! peuleHust NPodieM 6 Ciyude HeYOOBLEeMBOPUMETbHO2O Pe3YIbmama.

Knioueewie cnosa: s¢pghexmusnocmo, ananus, akmuebl KOMRAHUU, YIPAGLEHUE AKMUBAMU, (PUHAHCOBbIE NOKA3ANENU.

IMPROVEMENT OF THE METHOD OF ANALYSIS OF ASSET MANAGEMENT EFFICIENCY

Modern theoretical approaches to assessing the effectiveness of asset management are mostly adapted for companies
with a common taxation system when fully considering financial statements and the company as a whole has a significant
amount of financial resources. However, small businesses for the most part either do not have non-current assets at all,
which affects the indicators of financial stability or keep simplified accounting, which does not allow to fully track the
essence of asset management. In addition, quite often with significant amounts of current assets, some companies do not
have non-current assets at all. The given example of imbalance leads to low indicators of efficiency of management of
the enterprise. Assets of the enterprise, which provides a continuous process of production and sale of products. Manag-
ing current assets is important to support the smooth running of the business. Current assets are financed by own and
borrowed funds, management and control of the structure of the latter provide the company with the necessary level of
liquidity, solvency and financial stability, which in turn is the main indicator for attracting investment. Optimization of
the size and structure of current assets is aimed at ensuring a given level of the relationship between financial risks and
economic efficiency of the enterprise. This can be achieved by reviewing the asset management method. The success of
any organization is determined by the provision of sources of working capital, the timeliness of replenishment of the need
for it. The aim of the work is to develop a new approach to assessing the quality of asset management. The methodology
of analysis of the quality of asset management of the enterprise requires serious research and the formation of a consistent
algorithm, which includes both quantitative indicators and a model of the behavior of the business entity as a result of
diagnostics according to the relevant criteria. The system of indicators of efficiency of management of assets of the enter-
prise, and also the corresponding directions of the decision of problems in case of unsatisfactory result, is offered in work.

Key words: efficiency, analysis, company assets, asset management, financial indicators.
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PO3BUTOK METOAOJIOTI'TYHUX ITIAXOAIB
TA IHCTPYMEHTAJIBHUX 3ACOBIB YITPABJIIHHA 3SMIHAMMA

BYJIBEJIBHUX CTEMKXOJIJIEPIB

Hessaoicarouu na me wjo Yxpaina esxce mpuganuii uac bepe yuacms y 6a2amvox MidcHapoOOHUX npozpamax

i3 3anpo8adHCeH A MIHCHAPOOHUX HOPMATNUBHUX AKMIB Y 2AJTY3i eKOHOMIKU, Npasa ma 6e3nexu Ha NPUHYUNAX
CManoeo po3eumKY, y Kpaini icHyoms npoonemu, nog s3aui 3 6upooHuumM cekmopom. Heobxiona ons yvoeo,
¥V neputy uepey, mpanc@opmayisi O08KiNIA NOGUHHA NOYUHAMUCA i3 CUCEMHUX NePemBOPIOIOYUX NPOYecis y
BUPOOHUYMET K OCHOBHOMY THCMPYMEHMI CYYACHO20 NOCMIHOYCMPIAIbHO20 CYCRITbCMEd, WO 8NIUBAE HA
6ci chepu n00cvK020 Heumms. Y cmammi po3eniaHymo nepenekmueti Hanpsamy onmumizayii CmpykmypHo-
Op2aHi3ayitiHUX 38 A3Ki6 8 IHBeCMUYIHO-0VOI8eIbHUX CUCTNEMAX, CPOPMOBAHT BHACTIOOK YPAXYB8AHHA Ni0 Ydc
DopmMysanms YnpasiiHCbKUX 6NIUGI6 eKOHOMIMHOL Ma iHWUX 6U0I8 YUKLIYHOCHI. BUKIadeno ocHosu H08020
IHCMpPYyMeHmy OJis GHATIIMUYHO20 OOTPYHIMYBAHHS NPULHAMMS PIUEHb NIO 4aC YNPAGLIHHA 3MIHAMU OYOigelb-

IMocranoBka mpodaemu. Opranizamnii Oynb-sKOro
THUITy CTBOPIOIOTHCS JJIsi BUKOHAHHS IEBHOTO KOJa (DyHK-
i, MTOB’S3aHUX 13 3aJIOBOJICHHSIM IOTPEO CYCHIIBCTBA
abo OKpeMHX CTeHKXxonjepiB. Xo4a B KJIacH4Hil mocra-
HOBII 3aBJIaHHS YIIPABJIIHHS OpraHi3ali€io rojloBHa yBara
30CePeKY€EThCS Ha 3a0C3IMCUCHHI CTaOLIBHOCTI OpraHi-
3aIiifHOT CHCTEMH, IIO BBAKAETHCS 3aIMIOPYKOIO0 BIKH-
BaHHS Ta IUIAT()OPMOIO PO3BHUTKY, Y HAYKOBOI CHUIBHOTH
BUHMKJIM OOIPYHTOBaHI CyMHIBM B JIOCTOBIPHOCTI i€l
TE3U B CyYaCHUX YMOBaxX. Y CyCIUIBCTBI IOCTIHHO BHHH-
Kae TONUT Ha HOBI MPOIYKTH Ta MOCIYTH. AJie JJIs IIbOTOo
HE CTBOpEHI «iJiealnbHi» opraHizauii, siki 0 MorM 3a10-
BOJIBHUTH el morut. Opraxizaniis, sika 37aTHa BeChb 4ac
MPOIYyKYBaTH HOBI IHHOBAIliliHI PINICHHS, HAJaBaTH HaJ-
Cy4acHi MPOYKTH Ta MOCIYTH HAa PUHKY, 33 MIPUHIUIIAMA
€BOJIIOLI{HOTO PO3BUTKY IOBHHHA Cama pO3BHUBATHUCH,
MEPETBOPIOIOYI HOBI 3HAHHS HAa NPAKTUYHI I[IHHOCTI,
94acTo 1030yBalOUUCh CTapuX HEAKTYaJIbHUX KOHILIENTIB
Ta TEXHOJIOTiH, TOMy BOHA HE MOXKE OTHOYACHO 3aJIUIIa-
TUCS CTaOUIPHOIO B NMUTAHHIX KOPIOPATHBHOI IUTICHOCTI
Ta TEHAEHILISAX 10 3pocraHHs. Yepe3 me 37aTHICTH 10
3MiH y Cy9acHHX yMOBAaX € BKJIHBIIIOKO 32 CTa0UIBHICTb.
Tpancdopmarliss pUHKOBOTO CEpeIOBUINA JI0 BUMOI CTpa-
TeTii CTaJIOro PO3BUTKY CYCIIJILCTBA CHOTO/IHI € 1€ O/THOIO
00CTaBMHOIO U1l POBEAEHHS TpaHC(HOpPMaliiHUX Hepe-
TBOPEHb y BUpOOHMYIN cdepi. Lle morpedye cTBOpeHHs
HOBUX METOJIOJIOTIYHUX IT1IXO/IB JI0 YIPABIiHHS 3MiHAMH,
30KpeMa i B IHBECTHIIIHO-Oy/1iBEJIbHUX CUCTEMaX SK MPO-

HUX CIENKION0epie — pe30HAHCHO-KOMNEHCAYIUH020 YNPAGIIHHSL.
Knrouosi cnoea: insecmuyitino-06yoigenvbHi cucmemu, pe30HAHCHO-KOMNEHCAYIUHe VIPAGIIHHS, Meopis
EKOHOMIYHUX YUKIIB, IHHCUHIDUHE, A0ANMAYIIHUL PO3BUMOK.

BIJTHAX Y TOCIIOJapChbKOMY KOMIUIEKCI OyIb-sIKOT €KOHO-
MIYHOI CHCTEMM 3 ypaxXyBaHHSM IHTEpeciB OyaiBEIbHUX
creiikxonaepiB. OcoOnuBy yBary HEOOXIIHO NPHIUTUTH
(opMyBaHHIO MeXaHI3MIB (piHaHCYBaHHs IHBECTHIIMHO-
Oy/iBeJIbHUX HPOEKTIB Ta IPOEKTIB IHXMHIPUHTY PI3HUX
THIIIB.

AHaJi3 ocTaHHIX TocTiTKeHb i mydsikamniii. OcHOBHI
MIPUHIMOKN Ta TEOPETHYHI OCHOBHM YNPABIIHHS 3MiHAMH
SIK KOHCYJIBTAIIHOT JISUTBHOCTI, CHPSIMOBaHOI Ha Kepo-
BaHE Ta IJIAHOMIpHE JIOCATHEHHS ILUIBOBUX CTaHIB KO-
HOMIYHHUX CHCTEM, PO3IIISIHYTO B pOOOTaxX TaKUX YUCHHX,
sk 1. Anmizec, Jlx. Korrep, JI. I'pelinep. 3aransHOoynpas-
JIHCHKI Ta CGKCIePHUMEHTANbHI MIAXOAW 1O YIPaBIiHHS
3MiHAMH Ha MPOMHCIIOBUX HiJNPUEMCTBAX PO3IIISAAIMCS
B JOCIIDKCHHSX BITYM3HSHUX HaykoBHiB [. 3amyxiisika,
T. Kouapareesoi, T. ['Biniamsini, M. Kuszuma, C. Crerisa,
A. lleram ta in. Tpancdopmariiiai sBua, siKi BAHUKAIOTh
y Tpoleci oprasizanii e)eKTUBHOTO OyaiBEIbHOTO JieBe-
JIOTIMEHTY Ta IHKUHIPHHTY SIK OKPEeMHX (DYHKIIOHAJIbHUX
CEerMEHTaX EKOHOMIYHOTO MEXaHi3My OyIiBelbHO-iHBEC-
THLIHHOTO KOMILIEKCY, 3HAMIUIM CBO€ BiOOPaKCHHS Y
OUKIax HayKoBUX poOiT I PmkakoBoi, O. Manuxinoi [1].
@OyHKIIOHANBHI  €KOHOMIKO-NIPUKIIAAHI acCHeKTH Yy3ro-
JUKCHHSI 1HTepeciB cTeikxosaepiB OyIiBHUITBA PO3IIIS-
nmaiucst B poborax H. Bepxonmsinosoi [2], I. KoHoHOBOI,
P. Topmocosa ta JI. PukakoBsa.

®opmymoBaHHs 1iseil crarti. Y npoueci onepa-
LIAHOT MisUTPHOCTI 1HBECTHHIWHO-OyMiBeTbHHUX (JI€BENO-
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MEepChbKUX) KOMIIAHIH ICHye HH3Ka CTaJUX IHTaHb, 0e3
BUDINICHHS SIKUX PU3UKH BEACHHS IIIIPUEMHHIBKOT
IUSUTBHOCTI pi3ko 3poctarorh. Cepel NUX MUTaHb Hald-
BOKIMBIINM € (opMyBaHHS e(EKTHBHHX MeEXaHI3MIB
NPUAHATTS yNPaBIiHCHKUX PIlIEHh HA OCHOBI Cy4acHOTO
aJanTaIlifHOT0 €KOHOMIKO-aHAIITHYHOTO IHCTPYMEHTAPII0
BpaxyBaHHs BIUIMBY 3MiH y 30BHIIIHBOMY Ta BHYTpILI-
HBOMY CepeJIOBHUINI Oy/IiBeIbHUX IIIIPUEMCTB Ha OpraHi-
3aIiIfHO-CTPYKTYpPHI B3a€MO3B’SI3KH MK CTEHKXOJIepaMu
IHBECTHIIHHO-OYTiBETIbHUX MPOEKTIB.

[Mocriiine oHOBNEHHS Ta MoauQiKalis €KOHOMIYHHX
METOJIB YIPaBJIiHHS IiIIPUEMCTBAMH OyIiBEIbHOI ray3i
€ OCHOBOIO €()EeKTHBHOIO PO3BHUTKY IHBECTHLIHHO-OYyi-
BesibHOT cepr kpainu. llelt mpomec norpedye 3MiH y
CyYacHi IHCTHTYLIOHAJIBHIH 1H(pacTpyKTypi, ypaxoBy-
104U IJIMHHICTH 1 HEBU3HAYEHICTh Yy 30BHIIIHBOMY pPHH-
KOBOMY CEpEIOBHII peasizamii OyIiBeJbHHUX IPOEKTIB.
OcoOnmuBy yBary HEOOXIZHO MNPHUIUIUTH PO3POOJICHHIO
e(eKTHBHUX EKOHOMIYHUX Ta OpraHi3alifHUX MEXaHi3MIB
ajlanTarii JAeBeJIONEPChKUX CTPYKTYpP 10 3MIHH TPAEKTO-
pii PO3BUTKY CBITOBOi €KOHOMIKHM BiJl JIiHIHHOI 10 Oidyp-
KaliifHoi (HerepenOauyBaHoi) 1yist 3a0e3neueHHs ix 30a-
JIAHCOBAHOTO 3POCTAHHS Ta BIOCKOHAJEHHS. 3aBIaHHIM
JIOCIIJDKEHHSI € BHKOPHUCTAHHS HOBOTO MEXaHI3My pe3o-
HAHCHO-KOMIEHCAIIHHOTO YNPaBIiHHS TSI M’SIKMX 3MiH
Oy/iBEJIbHUX CTEHKXOJIIEPiB BIJIOBIIHO IO CTOXaCTUYHHUX
3MIH Yy CEpeloBHIIl peaizalii HPOEKTIB OyIiBEIBHOTO
JICBEJIONIMEHTY Ta IH)KUHIPUHTY.

Bukaan ocHoBHOTO MaTtepiaay. Criowatky ciif cop-
MyBaTl TEOPETUYHI TNEPEeAyMOBH [UISl BJIOCKOHAJICHHS
OpraHi3aniiHO-IHCTUTYIIOHAJIBHOI TIAT(HOPMHU EKOHOMIY-
HOTO YHpaBJIiHHA IMiANPUEMCTBAMHU Oy/liBEJILHOT Taimy3i B
yMoBax OidypKaniiHUX 3MiH PUHKOBOTO cepenoBuia [3].

Jlnst epekTHBHOTO yIpaBIiHHS OpraHizalisiMu 3 Opi€H-
TaI€l0 Ha BUIEPE/HKEHHSI BUMOT 30BHIIIHBOTO 1 BHYTPIII-
HBOT'O CepeIOBHUINA HEOOXITHNUM € 3abe3reueHns ii GpyHk-
LIOHYBaHHs, afganTauii i po3BuTKy [4]. Kepyroui BruuBH,
K1 3IHCHIOIOTBCS B IIPOLIEC] YIIPABIIIHHS, € IMITYIIbCHUMH,
MepeprBYACTHMH | KOPOTKOTPUBAIUMH, CIIPSIMOBAHUMH Ha
NIeBHE KOperyBaHHs 00’ €KkTa ympasiiHHA. Taki KOpOTKO-
TPHBAJIL BILTMBU MOXYTh OyTH CIPSIMOBaHI Ha TOCSTHEHHS
JIBOX CTaHIB Oprasizamii: cranoro (yHKIIOHyBaHHS a0o
PO3BUTKY.

VY pobori 1. Anizeca [5, c. 56] cTBepmKy€eThCs, IO
YIPaBIiHHS 3MIHAMH € KIII0Y0BOIO (DYHKII€I0 OpraHizarii,
sIKa 3yMOBITIO€ TIporiecH ii amanrauii Ta po3BUTKY. bes 3min
oprasisailisi He pO3BUBAETHCS 1 HE icHYy€E. EexTuBHICTb ke
3MiH BH3HAYA€THCS MPOIECAMU BHYTPIIIHBOI TA 30BHILI-
HBOI iHTerpamii Ta aAe3iHTerpamii CHCTEMHHX 3B S3KiB.
B ixmmiii po6ori [6, ¢. 124] MOSICHIOIOTECS OCHOBHI €Taru
JKUTTEBOTO LIUKITYy OpTaHizarii, sKi BU3HAYaIOTHCS 32 METO-
JIOJIOTIE0 YIPABIIiHHS 3MiHAMH, METa SIKOi [TOJISITae Y TOMY,
100 JONOMOITH OpraHi3amii BHOPaTHUCS 3 HOPMaJbHUMHU
Ta aHOMAaJbHUMH IpOOIEeMaMu PO3BUTKY Ta CTapiHHS,
JIOCSITTH CTaHy PO3KBITY i PO3BHHYTH B €001 BHYTpIlIHI
3110HOCTI, 10 JAIOTH 3MOTy HepeOyBaTH y IIbOMY CTaHi
sKoMora Jjouie. [OJIOBHUMH BHMCHOBKaMH JUIsS JIAaHOTO
JIOCIIJDKEHHSI € LUKJIIYHICTh PO3BHTKY OpraHizamiii ta
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HEOOXITHICTh 3alpOBA/DKEHHS YIPABIIHHA 3MIHAMH K
(YHKIIOHATFHOTO HAMPSIMY JiSUTBHOCTI JJIST MaKCHMi3amii
€KOHOMIYHOTO e(DeKTy Ta BIKMBAaHHS OpraHizarii.

3 iHIIoro OOKY, eKOHOMIYHA OCHOBA JTOCIKCHHS (POp-
MYETBCSl HU3KOIO T€OPii eKOHOMIYHMX IMKJIIB, OIMUCAHUX
y [7: 8].

ChOrojiHi HayKoBa CIUIBHOTA BHIIISE TaKi 3arajbHO-
BU3HAHI EKOHOMIYHI [IUKJIH:

1) nuxim KonzgparbeBa: JOBroXBUIIBOBI IIMKIIM TPUBA-
aictio 40—60 pokiB, y SIKMX TOJIOBHOIO PYIIiHHOIO CHIIOIO €
panuKaibHI 3MiHU B TEXHIYHIN 06231 CycHiIbHOrO BUPOOHU-
LITBA, HOTO CTPYKTypHA IIepeOyn0Ba;

2) umkiu KoBasist: BiATBOPIOBAJIbHI ITUKIIA TPUBATICTIO
20 pokiB, Jie pylIiiiHa CUJla — 3pYIICHHS Y BiTBOPIOBAJIb-
Hill CTPYKTYpi HalliOHAIBEHOI €eKOHOMIKH;

3) muxun KiTunHa: nuKimm pyxy 3anaciB TOBapHO-MaTe-
plaJbHUX LIHHOCTEH 13 mepiogoM 3—5 pOKiB, sIKi TeHepy-
I0ThCSI IMHAMIKOIO 1X BIJIHOCHOI BEJIMYMHU HA IiIIPHEM-
CTBaX;

4) muxim K. [Ixarmepa: moxiJHi rocrogapchbKi MUKIN
3 riepiofioM 7—11 pokiB, sIKi yTBOPIOIOTHCS BHACII/IOK B3a-
€MOJIIT PI3HOMaHITHUX IPOIIOBO-KPEANTHUX YHHHHKIB;

5) iHBECTUILIMHI LUKJIN Pi3HOI NMEPiOAUYHOCTI, MOB'SA-
3aHl 3 PUHKOBMMH KOJHMBAaHHSMH IHBECTHIIHHOI aKTHB-
HocTi [8].

Y PpO3BUTKY HHX LHUKIIB YrOPCHKUM €KOHOMICTOM
b. llIumomem [7] Oyiio BUSBICHO TaKy OCOOIHBICTh: OLIBIIT
TpHBaJ LUK, KBOUPAIOUN» y cede, HONIMHAIOTH KOPOTKI.
[Tpn poMy TPHUBAIICTH KO)KHOI'O HACTYITHOTO LUKITY HPH-
6:113HO BABiUl KopoTina 3a nonepexaHiil. Lle o3navae, mo
LUKJITYHICTh €EKOHOMIKH € CHCTEMOIO IIUKIIIB 13 JKOPCTKUMHU
NIPUYMHHO-HACIIIKOBUMH  3B'SI3KAMH, OCHOBHHI KOH-
Typ SIKOI YTBOPIOIOTH JIOBFOCTPOKOBI IMKJIH. MexaHi3mu
BH3HAYAIOTHCS B3a€MOJIEI0 IHMKIIB MEHIIOI TPHBAJOCTI.
Yci BOHM JJONOBHIOIOTH OJIMH OJJHOTO 32 3MICTOM, aJie pi3-
HATBCS 32 IPUYNHAMHU.

SIKmo mpoaHanizyBaTH PO3BUTOK IiINPHUEMCTBA B
IIepioj OHOTO 3 ONMCAHMX BHIIE LUKIIB, BUKOPHUCTOBY-
I04M TPUHIMUI JIEKOMITO3MILII, TO OpraHi3aliifHi Ta eKo-
HOMIYHI TTOKAa3HHUKH JisUTBHOCTI IMiJIIPUEMCTBA TEX MaTH-
MYTh IIE€BHY LMKJIIYHICTH 3aJIe)KHO BiI HOro ramy3eBoi
npuHanexxHocTi. [lepiognyHuMK MOKHa Ha3BaTH Xapak-
TEPUCTUKU (HIHAHCOBOI 3BITHOCTI, SIKI BHU3HAYAIOTHCS B
MIEBHOMY TIOPSAKY 3 OTHAKOBOIO YACTOTOIO 1 € PUTMIYHIUMHU
(puc. 1). s nignpuemMcTB OyAiBeNbHOI raly3i NPUPOIHY
LUKJITYHICTD TOKA3HUKIB JMKTYE CE30HHICTh BHKOHAHHS
OyniBEJIbHO-MOHT)XKHHUX POOIT, MpOTEe JUIsi TaKUX POOIT
XapakTepHi Mepiogy pO3ropTaHHs i 3rOpTaHHs, IO CBil-
YHUTH PO PUTMIYHICTH MEPiOiB, ajle «3MEHIITYBaHY» aMII-
JTYyy — 3aTyXaro4i UKIM (puc. 2).

CIIOXXMBYHIA ITONHT HA OyHiBEIBHY MPOIYKIIiFO, 10 0e3-
MIOCEPEAHBO BIUIMBAE HA MPUOYTKHU MiANPUEMCTBA, TAKOXK
€ CE30HHUM (3pOCTaHHS IOIUTY Ha HEPYXOMICTh BOCEHHU
a0o Ha OypiBenbHI MaTepialli HaBECHI), ajie CYTTEBO 3aje-
XKHUTB BiJl KyMiBEJIBbHOI CIIPOMOXHOCTI HaceJIeHHs, TOOTO
3araJbHOCKOHOMIYHMX MOKA3HUKIB KpaiHu Ta cBiTy. Tomy
LUKJIM CHOXKUBAILbKOT aKTMBHOCTI MOXKHA PO3IVIANATH SIK
aputMiuHi (puc. 3).
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Puc. 4. Cuneprernunuii edekT Bil HAKJIaJaHHA aMILTITY IHKJIiB

Bisyamizauiss IpUpOJHOTO PO3BUTKY HiANPUEMCTBA
SIK CHCTEMH B3a€MOIIOB’S3aHUX CGKOHOMIYHHX Ta TEXHO-
JIOTIYHUX TOKA3HHKIB BINMOBIIHO 1O KIACHYHHUX TEOPiit
C€KOHOMIYHHX IIMKIIIB, MpEJCTaBlIcHa Ha puc. 1-3, mae
3Mory c(hopMyBaTH TillOTE3y PO B3aEMHE IOTIMHAHHS
(ab0 dYacTKOBe HIBEIIOBAHHS) AHTArOHAIBHUX XapaKTe-
PUCTHK MisTIBHOCTI MIiANPUEMCTBA, 3BEICHUX B €IUHIN
cucreMi koopawHar. lle mae MOXIHMBICTH CTBEpIKYBaTH
PO KOMIICHCALIMHUA S(PEeKT 3a HAKIAJCHHS HECHPHUST-
JUBUX YMOB 30BHIITHBOTO Ta BHYTPIIIHEOTO CEPEIOBHINA
(puc. 4), 3a IKUX aMILTITY/IHI 3HAYCHHSI TOKA3HHUKIB JTisTh-
HOCTI creiikxonuepiB A Ta B B3aeMOKOMIICHCYIOTHCS.
I HaBmakw, 3ampPONIOHOBAaHA CHCTEMa HEPUTMIYHHX IHKIIIB
200 aHTarOHAJBHUX MEPIO/IiB PO3BUTKY A€ 3MOTY TOCATTH
SIBHII]A PE30HAHCY MO3UTUBHUX CKOHOMIYHUX MOKA3HHKIB
32 HAKJIAJICHHS CIIPUSTINBHX YMOB — D Y, .

ITix yac BUKOpHCTAHHS PE30HAHCHUX BIUIMBIB BaXKITH-
BOIO € HE KIUJIbKiCHA XapaKTEePUCTHKA, a WOT0 BiIIOBiTHA
TEXHOJIOT'IYHA, YacOBa Ta TUTIOBA CTPYKTYypa. TakuM 4nHOM,
MaJli yIpaBIiHCBKI i OopraHizaliifHi BIVIMBH MOXYTb IPH-
3BECTH JIO 3HAYHUX MMO3UTHBHUX pe3ynbratiB. Lled mpuH-
IIUIT HeJIIHIMHOCTI JI0Ci Jy’Ke PiJJKO BUKOPHCTOBYETHCS B
MPAaKTHYHOMY MeHeLKMeHTI [9]. Jlo Taknx Majaux mpsMux
BIUIMBIB MO’KHA BiTHCCTH CBOEYACHHU IIEPEXiJl 3 OTHOTO
PEeXMMY BIUIMBY Ha IHIIWI (BiJ caMoopraHizarii 10 ynpas-
JIIHHS, a TaKoK KOMOIHOBaHI MaKeTH €JIEMEHTIB, He0O-
XiTHUX Ui peamizamii Oi3Hec-mporeciB (iHpopmamiiHe

3a0e3MeueHHs, JI0ACHKI pecypcH, TexHIiUHe Ta (iHaHCcOBe
3a0e3MeueHHs).

[IpukinagoM pe3oHaHCHUX BIUIMBIB MOXe OyTH y3ro-
JUKEHHS! BIUIMBY 3 OCOOJNMBOCTSIMHM BUKOHABIIB 1 CKJIaJ-
HICTIO peaji3allii mporeciB, BUBEACHHS BUKOHABIB Ha
BJIACHI MEXaHI3MH 1 IIUIIXH PO3BUTKY LIISIXOM HaBYAHHS,
cTaKyBaHHs1, porauii. [ToMipHe pe3oHaHCHE ymIpaBiiHHS
y B3a€MOJIiT 13 caMOOpraHi3ali€ro 1ae 3MOry NepeBOIUTH
OpraHizamio 3 OJHOTO SIKICHOTO CTaHy |0 1HIIOTO 3 MiHi-
MaJIbHUMH BHUTpPATaMH 4acy, pecypciB Ta 3yCHJb 3aBJISKU
NepcoHi(iKoBaHOMY HaOOPy PiI3HUX METOJIB BILIHBY.

BucnoBku. Pe3oHaHcHe ynpaBiiHHS B acriekTi 3a0e3-
MIEYCHHS a/IalITUBHOCTI I IPHEMCTBA Oy/liBEJIbHOT raiy3i
JI0 30BHIILIHIX BUKJIMKIB Pa30M i3 BUKOPUCTaHHIM e(ekTy
JUHAMIYHOT HECTIHKOCTI J1ae HaKpaIlli pe3yJabTaTH, TOOTO
oprasizanisi Moxxe 30epiraru piBHOBary TiJIbKM 3a ITOCTiH-
HUX YNPaBIiHCHKUX BIUIMBIB. 3 OJHOTO OOKY, IIe 3arposa,
3 IHIIOTO — MOXIIUBICTh 3MIHUTH CTPATETil0 JiSUTBHOCTI
1 IBUJKO NEPEHTH 3 OIHOTrO KBa3icTaOLIBHOTO CTaHy B
IHIIMA, OUTBII BUTIJHMN y IOTOYHINA PUHKOBIH cHTyaii.
Jns akTHBi3alii TAKOTO METOY YHPAaBIIiHHS BCIM CIELH-
(iYHUM yd4acHHKaM Oy/1iBEJIbHOIO PUHKY HEOOXiHO OHOB-
JIIOBATH 3MICT NPHUHLUIIB €KOHOMIYHOIO YNpaBIiHHS Ha
OCHOBI BIPOBA/KCHHSI PE30HAHCHUX YIPABIIHCHKHX TEX-
HOJIOTIM Ta BpaxXyBaHHS BHIIEPEKYIOUOi poii iHpopMma-
LIITHAX TEXHOJIOTIH y 3a0e3reueHHi e)eKTUBHOCTI yIpaB-
JIHHS OyJiBeIbHUMH HiIIPUEMCTBAMH, TIPOEKTAMH.
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PABBUTHUE METOJOJIOI'MYECKHUX MTOAXOJ0OB U THCTPYMEHTAJIBHBIX CPEJICTB
YIPABJIEHUA U3BMEHEHUSIMU CTPOUTEJBHBIX CTEMKXOJIJIEPOB

Hecmomps na mo umo Ykpauna yoice onumensroe epemst NpUHUMAaem y4acmue 60 MHO2UX MeNCOYHAPOOHBIX NPO-
2PAMMAX NO BHEOPEHUIO MENCOYHAPOOHBIX HOPMAMUBHBIX AKMOG 6 001ACMU IKOHOMUKU, NPAsd U Oe30NACHOCmU 6
KOHMeKCme YCmoudugo20 pa3eumust, 8 CImpame, KaxK u 60 cem Mupe, Cywecmsaylon npodiemvl, Ces3auHble ¢ NPOU3-
6800CcmeeHHbIM cekmopom. Heobxooumasn 05 3mozo 8 nepsyro ouepedsb mpancgopmayus cpedbl 0OUManusi QOINCHA
HAYUHAMbCS ¢ CUCTEMHBIX NPeodpa3yIOuUX NPOYeCccos 8 NPOU3B00CMEe KAK 6 OCHOBHOM UHCMPYMEHMe COBPEMEHHO20
HOCMUHOYCMPUATbHO20 00Wecmed, OKA3blearuezo GIuUsHUe HA 6ce cepbl ueroseyeckoll Jcusnu. B cmamve pac-
CMampugaromces nepCneKmueHble HanpPasieHus ONMUMU3AYUL CIMPYKIMYPHO-0P2AHUZAYUOHHBIX C653€ll 8 UHBECMUYU-
OHHO-CMPOUMETbHBIX CUCTNEMAX, CLONCUSUIUECS. 8 Pe3YTbImanme yiema npu GopmMupo8aHuu YnpaeieHUeckux GIusHuil
IKOHOMUYECKOU U OPY2UX 6UA08 YUKIUYHOCTIU. HI31001ICeHbl OCHOBbI HOB020 UHCIMPYMEHMA O AHATUMUYECK020 000~
CHOBAHUSL NPUHAMUSL PEULEHUTI NPU YAPAGTIEHUY USMEHEHUSMU CMPOUMENIbHBIX CIEUKX0N0ePO8 — Pe30HANCHO-KOMNEH-
CayUuOHHO20 YNPAaGLEeHUsL.

Kniouegwie cnosa: uneecmuyuoHno-Cmpoumenbtble CUCHEMbl, Pe30HAHCHO-KOMNEHCAYUOHHOE YRpaeieHie, meopus
9IKOHOMUUECKUX YUKIIO8, UHICUHUPUHS, A0ANMAYUOHHOe PA3GUmue.
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DEVELOPMENT OF METHODOLOGICAL APPROACHES
AND TOOLS FOR CONTROL OF CHANGES IN BUILDING STAKEHOLDERS

Despite the fact that Ukraine has been taking part in many international programs for the implementation of interna-
tional regulations in the field of economics, law and security in the context of sustainable development for a long time,
there are problems in the country, as in the rest of the world, associated with the manufacturing sector. The transformation
of the environment required for this, first of all, should begin with systemic transformative processes in production, as in
the main tool of the modern post-industrial society, influencing all spheres of human life. The article discusses promising
directions for optimizing structural and organizational ties in investment and construction systems, which have emerged
as a result of taking into account the formation of managerial influences of economic and other types of cyclicality. The
foundations of a new tool for analytical substantiation of decision-making in the management of changes in construction
stakeholders — resonant compensation management. The work visually presents the nature of enterprise development as
a system of interrelated economic and technological indicators in accordance with the classical theories of economic
cycles. The hypothesis of mutual absorption (or partial leveling) of the antagonistic characteristics of the enterprise's
activities, given in a single coordinate system, makes it possible to assert a compensatory effect when unfavorable condi-
tions of the external and internal environment are imposed. And vice versa, the proposed system of irregular develop-
ment cycles makes it possible to achieve the phenomenon of resonance of positive economic indicators when favorable
conditions are imposed. Attention is focused on the threat of maintaining a state of equilibrium only under the condition
of constant administrative influence. The concept of «moderate resonant managementy is proposed, which will minimize,
in particular, the time spent on changing the qualitative state of the organization, due to a personalized set of various
methods of influence and achieve a new quasi-stable state of the organization's existence.

Key words: investment and construction systems, resonant compensation management, theory of economic cycles,
engineering, adaptive development.
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OCOBJIMBOCTI ®YHKINIOHYBAHHA
BAHKIBChKOI CUCTEMHU YKPATHU B YMOBAX KOPOHAKPU3U

Y emammi posenanymo ocobnueocmi ghynxyionysanns OAHKIGCLKOI cucmemu 6 yMO8ax KOPOHAKPUSU.

IlocTanoBKka mpobJaeMu.

Ananiz noxaznuxis JisinbHocmi 6aukie Yipainu noxazas, wo po3mip xanimaiy 6auKie ma noKa3HuK aikeio-
HOCmi nepebysaromsv Ha OOCUMb BUCOKOMY DIBHI, WO CMBOPIOE HENO2aHi nepcnekmusu st pobomu OanHKis-
coroi cucmemu y nepcnexmugi. Ha nouamky xoponaxpusu HBY poswupue obcseu ma cnpocmus mexanizmu
niOMpuUManHs TIKGIOHOCMI OAHKIBCOKUMU YCIMAHOBAMU, WO OAT0 3MO2Y NPOOOSACUMU KPEOUNYBAHHS eKOHO-
MIKU, He38adcaryu Ha 8UCcoKi kpeoumni pusuxu. Ha ¢ynkyionysanns 6anxie mae eniue yugposizayis 6am-
KIBCLKUX NOCTY2 Ma 6HYMPIWHIX npoyecis. Y nooanvuiomy 36epexcyms c80i nouyii abo cmanymso nioepamu
OaHKIBCHKO2O CeKmMOopy mi YCmanosu, SKi 6y0yms CHPOMOANCHUMU MAKCUMATbHO WEUOKO a0anmy8amucs 00
OUCMAHYITIHO20 MA OHLAH-PENCUMY Ma nepetimu 00 yu@dposoi napaouemu 00C1y208y6aHHsL KIiEHMIS.
Knruosi cnosa: banxiscoka cucmema, KOpOHAKpU3a, NiKGIOHICMb, Kpeoumu, yugposizayis.

bankiBcbka cucreMa €  Taki BiT4M3HsHI BueHi, sik T.M. Bonrap, C.A. Ky3Herosa,

HEBIJ’€MHHUM CKJIQJHUKOM (hiHAHCOBOI CHUCTEMH Ta CKO-
HOMIKM KpaiHu y ninomy. Uepe3 GaHKIBCbKY CHCTEMY i€
MEXaHi3M po3nojiy (hiHaHCOBUX PECypciB Ta IPOLIOBUX
KOIITIB, BinOyBaeThcs X MoOumi3alis Ta 3alydeHHS B
ekoHOMIYHMH 00ir. He MeHI BaxuBOWO (yHKIIi€0 OaH-
KIBCBKOT CHUCTEMH € KPEIMTYBaHHS €KOHOMIKHM Ta 3a0e3-
neueHHst (iHaHcoBOi cTabunpHOCTI. [Iporpama pedopm
03]I0pOBJICHHsI OaHKIBCHKOI CHCTEMH, 3alpOIIOHOBaHA
Harionaneaum OaHkoM YKpaiHu, Mpu3Besia 10 3HAYHOTO
3MEHIICHHSI KUILKOCTI OaHKIB Ta CYyTTEBUX 3MiH y (QYHKIII-
OHYBaHHI HaHOUIBII BaXJIMBUX CUCTeMHHUX OaHkiB. HuHi
ocoOnuBoro 3HayeHHs1 HaOyBae poiab HBY B ymoBax exo-
HOMiuHOi Kpu3u, crnpuynnenoi COVID-19. Oxkpecneni
MIPOLIECH BUKJIMKAIOTh 00’ €KTUBHY HEOOXIAHICTh Y JIOCIi-
JUKEHHI Cy4acHOTO CTaHy OaHKIBCHKOTO CEKTOpy YKpaiHu
Ta HOTro MOJAJIBIIUX IIEPCIEKTUB PO3BUTKY.

AHaJi3 ocTaHHIX AocTiTKeHb i myOaikaniil. 3HauHMiA
BHECOK Y JOCIHIKEHHSI 0co0iaMBOCTEll (PyHKIIOHYBaHHS
Ta peryjroBaHHs 0aHKIBCHKOI cucTeMH YKpaiHH 3po0min

B.I. Mimenxko, A.M. Mopo3, C.B. Haymenkoga, J1.O. I1pu-
mocTtka, 3.C. [lectoBebka, H.I. Cnas’siHcbka, P.1. Tupkao.
Hayxosui O.M. Bopuak Ta O.M. Kpamapenko npuainuiu
3Ha4YHy yBary (OpPMYJIFOBaHHIO HAaMpsMiB CcTaOiTi3aril
poborn OaHkiB B ymoBax Kpu3oBux siBumy [1]. Onnak
OUIbIIOT yBaru MOTPEOYIOTh JOCIIIKCHHS OaHKiBCHKOT
CHCTEMH, sIKa [O0CTalIa Mepel] BUKIMKAMH, CIPUUYUHEHHUMHU
COVID-19, ta po3po0iicHHs NUIAXIB MOIOJaHHS HEraTHB-
HUX HacJiAKIB Liel manaemii.

dopmyaoBaHHS Mideil crarri. Metoro crarti €
JIOCIIJPKeHHST  ocoOnMBoCTel (DyHKIIOHYBaHHSI OaHKIB-
CbKOI cucTeMu YKpaiHU B yMOBax KOPOHAKPU3U.

Buxisian ocHoBHOro Mmarepiany. baHKiBCbKkHl cek-
Top y 2020 p. crabibHO (QyHKILIOHYBaB B yMOBaX KOpPO-
HaKpU3U Ta HAJISKHUM YMHOM BHKOHYBaB CBOI (DYHKII,
YHUM CHpUSB cTabLIbHOMY PO3BHTKY eKoHOMIkHU. Lle Oyio
MOJKJIUBUM 3aBISIKA TOMY, IO y TOIEPEIHI POKU Oyia
MpoBeieHa po00Ta 3 OUUIICHHS Ta IABUIICHHS CTIHKOCTI
0aHKIBCHKOT CHCTEMH, a TAaKOXK 3aBJISKA CBOEYACHIN peak-
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ii OaHKIB, IO MisUTH MiJ KepiBHUITBOM HarioHaIpHOTO
OaHKy, sika Oyna cripsMOBaHa Ha IMOJOJAHHS HEraTMBHUX
HACJIIAKIB IaHaeMii.

HBY 0Oyio BXUTO HU3KY 3aXOiB ISl 301IBILICHHS JIK-
BIZTHOCTI OaHKIBCHKOT CHCTEMH Ta PO3IIUPEHHS il MOXKIIH-
BOCTI JUUIsl KPEUTYBAaHHS PEAIbHOTO CEKTOPY €KOHOMIKH.
JlocTarHst JIIKBIIHICTH OAHKIB Jaj1a 3MOTy 30€perTH J10Bipy
BKJIaJHUKIB Ta IMPOJOBXUTH NPOLEC 3HMKEHHS CTaBOK
3a JIerno3uTamu, 1o BigOyBasiocss 0e3 BIAIUIMBY KOLITIB
i3 OaHKIBCHKHMX paxyHKIiB (I3MYHHX Ta IOPHUIUYHHX OCIO.
[TapanensHo BinOyBajocsi 3HIDKEHHSI CTaBOK 32 KpeIu-
TaMH, BIJIKpUBAIIKCS JIepKaBHI IpOrpamMy MiATPUMKHN 0i3-
Hecy, 110 J1aJI0 3MOTY I[TOYKBAaBUTH KPEIUTYBAHHS y Halli-
OHAJIBHIN BaIIFOTI, 30KpeMa IICJIs TIEBHOTO CIIOBUIBHCHHSI,
mo crocrepiranocs Ha noyarky 2020 p. [Ipore kinmbKicTh
BUJIaHUX OaHKaMU KPEeIUTIB y jonapax 3MeHmmiacs. Cru-
caHHs 3 OajaHCiB OaHKIB HENPAIIOIOUYNX KPEIUTIB CIPH-
SJ10 TIABUIIEHHIO 1HBECTHLINHOT NPUBAaOIMBOCTI OaHKIB,
30KpeMa JIepyKaBHUX.

Jnst mporuaii HerarnBHOMY BIutuBy nanemii COVID-19
Ta KapaHTHHHUX 3aX0/1iB Ha EKOHOMIKY Ta ()iHAHCOBHH CeK-
Top HauionanpHuit 6aHK po3mMpuB 0OCSITH Ta CIIPOCTUB
MeXaHI3MU MiATPUMAaHHS JTIKBIIHOCTI OaHKIBCBKIMH YCTa-
HoBamH. lle Oyno 3poOneHo 3a paxyHok: 1) 30UIbIICHHS
MepiOANYHOCTI MPOBECHHS TEHEPIB 13 MiATPUMAHHS JIiK-
BITHOCTI Ta CTPOKY HajgaHHs KpemuTiB i3 30 mo 90 nHIB;
2) po3LIMPEHHS NepPeITiKy NPUHHATHOI 3aCTaBH, Ky OaHKH
MOXYThb HaJgaBaTH ISl OTPUMaHHsA pediHAHCYBaHHS;
3) 3anpoBaKEHHS HOBUX IHCTPYMEHTIB, Y TOMY YHCJIi JIOB-
TOCTPOKOBOTO peiHaHCYBaHHS Ha CTPOK BiJl OAHOTO 0
sty pokiB. Harionansauit 6ank 8 tpasust 2020 p. mpoBiB
MepIIUil TeHep 13 HaaHHs JOBIOCTPOKOBOTO pediHaHCy-
BaHHs OaHKaM 0e3 oOMeskeHHs 1o cyMi. O0csaru pedinan-
CyBaHHsI 0OMEKyBaJIUCS JIUILIE HassBHOIO Y OaHKIB JIKBi-
HOIO 3aCTaBol0. Y TeHJepi B3sUM ydacTh 11 GaHKIBCBKUX
YCTaHOB, SIKI 3araJloM OTpUMaJId Maibke 2,4 MIIpA TPH Ha
CTPOK BiJl 0fHOTO 110 I1’siTh pokiB. Taka minrpumka Hari-
OHaJbHUM OAHKOM JIOBIOCTPOKOBOI JIIKBIHOCTI OaHKiB
Jana iM 3MOTy OLTbII aKTUBHO 3/1iHCHIOBATH JOBIOCTpPO-
KOBI 1HBECTHILIIT Ta HaJJaBaTH KPEAUTH PEaIbHOMY CEKTOPY
EKOHOMIKH, SIKUH 3a3HaB yTpaT IIiJ] 4ac KPU3H, CIIpUIrnHe-
HOT ITaHJIEMi€r0 KOpOHaBipycy [2].

Koponakpuza mnoripmmia (iHaHCOBHI cTaH OaHKIB
VYkpainu. [IpuOyTok 6ankiBcbkoro cexropy B 2020 p. OyB Ha
29,2% menmmm, aHbk y 2019 p., i craHoBuB 41,3 Mipy rpH.
Maiixe 90% npubyTtky cekropy cGOpMyBaiu I1'sITh
OaHkiB, 30Kpema NOHa] MojoBuHy — «IIpuBarbaHky.
KinbkicTe 30uTKOBHX OaHKIB 3a piK HE 3pocia 1 cTaHo-
BwiIa BiciM ycraHoB. [Iporsrom 2020 p. Oyino BH3HaHO
HeruarocpoMoxxHuMu aBa 0anku: AT «Micro bank» Ta
ITAT «bank «KwuiBcbka Pycb», OCKIIBKM HUMH yCTaHO-
BaMHM He OyJl0 BUKOHaHO HOPMaTHBIB Kamitaiy. Ha kiHeus
2020 p. Ha puHKY OaHKIBCHKHX ITOCITYT TIpamntoBaiy 73 OaH-
KIBCBKI yCTaHOBH. Y 3arajbHiil KUIBKOCTI OaHKIB yacTka
NPUBATHUX CTAHOBUTH 52,6%. [TonoBuHa 3 Ton-20 GaHKIB
MaJi peHTa0eNbHICTh Karitany monan 15% [3].

OCHOBHOIO TPUYMHOIO TOTIpHIEHHS (DiHAHCOBOTO
pesyabrary OaHKiBchkoro cextopy B 2020 p. Oyno ¢op-

501 Tom 32 (71). N2 5, 2021

MYBaHHSI pe3epBiB INij odikyBaHi 30uTKH. Jleski OaHKM
BU3HAJIM 3HIKEHHS SIKOCTI aKTHBIB uepe3 (iHaHCOBI TPy/-
HOIII MTO3WYAIBHUKIB. Y 3B’SI3KY 13 IIUM BiJIpaxyBaHHS 10
pe3epBiB 3a kpeauTaMu 3pocin Ha 91% — 1o 20,8 murpa rpH.
CcdopmoBanmii po3mip KamiTaiaiB OaHKIB JaB 3MOTy Oijb-
IIOCTI 3 HUX HAJIOKHUM YMHOM BHKOHYBAaTH BCTaHOBIICHI
0aHKIBCbKI HOPMaTUBH IIPOTSTOM POKY.

BoxgHouac ytpatw BiJ KpPEIUTHOTO PH3HKY, SKIIO
MOPIBHATH 3 oOcsirom moprdenst OaHKIB, CYTTEBO He
3pOCIIHN Ta 3aJTUIIAIINCS HA TPUHHATHOMY piBHi. llle uBepTh
BiJl 3araJibHUX BiJpaxyBaHb [0 pe3epBiB c(hopMyBaB
«[TpuBarbank» mix ropunuuHi pusuku. IIpore HaBiThH 3
ypaxyBaHHSM IIX BUTPAT CyKyIHI BTPAaTH CEKTOPY BUSBH-
JIMCSI 3HAYHO MEHIINMH, HIXK ITiJ] 4ac TONEPeaHIX KPH3.

3aranbHe 3HWKEHHS 0i3HeC-aKTMBHOCTI ITi/1 Yac KapaH-
THHY Ta NaJ{iHHS HOINUTY Ha KPEJUTH i OaHKIBCBKI ITOCITYTH
HEraTUBHO TNO3HAYMJIMCS Ha ONEpalifHUX JI0XOAaX.
Bonnouac i ¢yHKIIOHYBaHHS BiAUICHb B yMOBax IaHJe-
Mii, 1 mepexiz B oHJIaifH-popMaT noTpeOyBasu 301IbIICHHS
orepanifHux Butpar. Y pesyasrari 3a 2020 p. OGaHkn
orpumaii Ha 8,2% Oinblle onepaniiHoOro J10X0A4y, HiX 3a
TIoTIepeiHil piK, a omepauiiini BuTpatu 3pociu Ha 14,2%
3a po3paxyHKoBHH pik. OTXKe, YNCTHH onepaiiHuil npu-
OyTok 30ubmMBCA sniie Ha 1,8% po3paxyHKOBOTO POKY,
a omnepauiiiHa edekruBHicTh noripumiacs: CIR cexropy
cranoBuB 53,6% nportu 50,8% y 2019 p. [3].

3a ingexkcom Xepdinpans-Xipimmana piBeHb KOHIECH-
Tpauii YUCTUX aKTUBIB OaHKIBCHKOIO CEKTOpY 3aJIMIla-
€TbCsl MOPIBHAHO HU3bKUM (Menme 1 000). HaiOimburi
20 GankiB YkpaiHu BojonitoTh moHan 90% ycix gucTHX
aKTHBIB cexTopy. Yucri aktuBu O6ankiB 3a 2020 p. 3pociu
Ha 22,4%, no 1823 mipa rpH, mo HacamIepes MOB 3aHO
3 BUITYCKOM JICP)KaBHMX IIHHUX marepiB. Haiicyrresimre
3pocTaHHsl BigOysnocs 3aBISIKM BKJIAJCHHSIM OaHKIB B
OBJII (Ha 60,4%), mo 3a0e3medmino Bl TPETUHH HOMi-
HAJIBHOTO MPHUPOCTY YUCTUX aKTHBIB 3a pik. Hanpukinmi
2020 p. ypsan 3niHCHUB 3Ha4HI OIOPKETHI BHJATKH, IO
CIIPHSLIO TABHUINCHHIO JIIKBITHOCTI OaHKIB Ta IXHIM BKJIa-
JICHHSIM Y JIeTIo3uTHI  ceprudikatn HarnionanbHoro 6aHky.
Takum unHOM, 00csTH Aeno3uTHHUX ceprudikaris Hamio-
HayibHOTO O6aHKy 3a 2020 p. 30inbmucs Ha 7,5% [3].

OOcsru KOpIopaTuBHOTO KPEeAUTYBaHHS OaHKIBCHKUM
cexropoM ynponork 2020 p. Oymu Ha piBHI MUHYIHX
POKiB, a TuHaMika Oyna HectabinbHOO (puc. 1). Iaxinus
TIOITUTY Ha OKPEMi TOBapH Ta MOCIYTH, CIIPUYMHEHE MaH-
JIEMI€I0, a TaKOX YINPOBAa/DKEHI HaBECHI YKOPCTKI KapaH-
THUHHI OOMEXEHHSI CyTTEBO CKOPOTHJIM (DIHAHCOBY JisUTb-
HICTb OKPEMHX CEKTOpiB ekoHOMikH. [lormuT Ha Kpemutn
3 OOKy HiIIPUEMCTB 3HU3UBCS, a (JiIHAHCOBUI CTaH IO3U-
YaJIbHUKIB CTaB ITOTiPIIyBaTHCS.

100 3MeHIIUTH HEeTaTUBHI HACTIJKH KPU3U IS Kpe-
JUTHOTO TOpPTQens, OaHKIBCbKI yCTaHOBM 3/11HCHIOBAIN
PECTPYKTYpHU3AIiI0 KPESAUTIB U CYMIIIHHUX OOP)KHUKIB,
SIKI 3a3HaIM TPYJHOILIB yHAcHifok mnaHnemii. Hailypas-
JIUBIIIMMH JI0 TPOSIBIB KOpOHaKpu3u Brpoporx 2020 p.
3aJIMILIAINCS MaJli MiANPUEMCTBA. YPSIT 3alPOBaANB JUIs 1X
MATPUMKH JIEp’KaBHI Iporpamu, 30kpema «JlocTymHi kpe-
mata 5—7-9%» (3 01.02.2020), sixi mependavaii 4acTKOBY
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Puc. 1. Yncri kpeauTu cyd’eKTaM rocnojapoBaHHs y rpH, 2018p., 100% [3]

Ilicepeno: [3]

KOMIICHCAIII0 BiJICOTKOBOI CTaBKH 33 KPEJUTAMH Ta IIEBHI
Jiep KaBHI rapasTii.

[TpoBezeHi 3axoM Ta NOCTYIIOBE BiJIHOBJICHHS €KOHO-
MIYHOI JISUTBHOCTI CIIPUSUIN TTOCTYTIOBOMY MOYKBaBJICHHIO
KOPIIOPAaTUBHOTO KPEAMTYBaHHS. Y TMEpPIIOMY MiBpivyi
2020 p. BiaOy/OCS CKOPOYEHHS 00CATY KOPIIOPATHBHOTO
noprdens, y ApyroMy — 4UCTi TPUBHEBI KpEIUTH s 013-
Hecy 3pociu. 3aranoM 3a 2020 p. 4UCTi TPUBHEBI KPEIUTH
cy0’exTam rocrionaproBanHs 30utbmmIncs Ha 4,3%. Haii-
OBl JMHAMIYHO KpeauTyBasid Oi3Hec OaHKM 3 1HO3eM-
HUM Ta IPUBATHUM KaritamoM — moHaza 15% 3a 2020 p. [3].
Yucti BamoTHI kpeautn 3menmmmcst Ha 11,1% 2020 p. B
JIOJIAPOBOMY CKBIBAJICHTI.

Poznpidne kpeautyBanHs y 2020 p. pi3ko 3MeHIIH-
nocst. Yuctuii rpuBHEBHi KpeaAnTHUI nopTdens GisnyHux
oci0 3a pik 3pic jume Ha 5,5% mpotu 30% mpupocTy B
2019 p. OCHOBHI NPUYHMHU PI3KOr0 3MEHIICHHS PO31pio-
HOTO KPEAUTYBaHHS — Li¢ CIIOBLUILHEHHS HOBUX 0(hOpMIICHB
KPEIUTIB uepe3 MaJ{iHHS MOIUTY Ha OKPeMi KaTeropii cro-
’KMBYMX TOBapiB Ta MEBHAa HEBU3HAYCHICTh MIOAO AMHA-
MIKH JOXOJIiB HACCIICHHSI ITif] YaC KOPOHAKPH3H.

BonHouac aktuBidyBasiocs y IpyroMmy MiBpidyi iro-
TEUHE KPEeIUTYBaHHS, 110 OYyJIO CIIPUYMHEHO 3HMKECHHSIM
BIZICOTKOBUX CTaBOK. YHWCTI I'pUBHEBI KpEIUTH Ha TpH-
JI0aHHS Ta PEKOHCTPYKIIiI0 HepyXxoMocTi 3pociu Ha 14,9%
3a gpyre miBpiuust ta Ha 11,5% 3a 2020 p. Cepentbomi-
CsiUHI 00CSATM HOBUX KPEAWTIB OUIbIE HIX MOIABOLIUCS,
SIKIIO MTOPIBHATH 3 niepiuum miBpigusiv 2020 p. 13 2019 p.

3anpoBa/uKeHI BHMOTHM [0 CIHCAHHS 3HCIIHCHUX
(hIHAHCOBUX aKTHBIB JIOTIOMOIVIM 3MEHIIUTH 00CAT Herpa-
IIOIOYMX aKTHBIB Ha OayiaHcax OaHKIB, HAHOLIbIIC y ACp-
JKaBHUX. Y pe3ylbTaTi 4acTKa HEMpaIlOI0YNX KPEIUTIB MO
0OaHKIBCHKIN cHCTEMI 3arajoM 3HM3MIacs Ha 7,4 B. II. — 110
41,0% Hna xinernp 2020 p. Henparirroroui KpeaguTu He cra-
HOBJIATH 3arpo3u OaHKIBCHKIH CHUCTEMIi, OCKIJIBKH pIBEHb
X MOKPUTTS BCiMa pe3epBaMy HAIIPUKIHII POKY CTAHOBUB
Mmaiixe 98%.

Yeyrieped MECHMICTHYHUM OUYIKYBaHHSM  YHACIIIOK
KOPOHAKPH3H SIKICTh KPETUTHOrO MopTdens 3HAYHO He
noripmmiacst. LlboMy crpusuin ik BUCOKa SIKICTh TOPT-
(erns mepen MoYyaTKOM KPH3H, TaK i CBOE€YACHI [1ii OaHKIB i3

pecrpykrypu3aiii mo3uk. CyTTeBe 3pOCTaHHs KPEAUTHOTO
pHU3UKY OyJI0 BU3HAHE 32 HE3HAYHOKO YaCTKOKO KPEIMTIB, a
HOKPUTTS PE3epPBaMH MPALIOIOUNX KPEAUTIB 3POCIIO JINIIE
Ha 1-2 B. m. BogHouac momonmaHHA KPEIUTHOTO PH3UKY
3aJIMIIAETHCS. TOJOBHUM JJisi OaHKIB Yy MEPCIEKTHBHOMY
nepioxi. He3Baxaroun Ha CyTTeBE MOJIIIIEHHS €KOHOMIY-
HOI cuTyarii B jepkasi y apyromy mispivqui 2020 p., okpemi
MO3MYAIbHUKK OaHKIB JOCI MarOTh (DIHAHCOBI TPYIHOLIII.
I{e MO)ke HEeraTMBHO BIUIMHYTH Ha SIKICTh 00CITyTrOByBaHHS
KPEIMTIB, a OTXKE, 3yMOBUTH MTOTPEOY B JOIATKOBOMY (Op-
MyBaHHI pe3epBiB O0ankamu. 1100 yneBHUTHCS, 11O 3asB-
JicHa OaHKaMH SIKICTb KPEAUTHOTO MOpTdesis BiAMOBiaae
niiicHocti, HBY mnanye npoBecTH OLIHKY SIKOCTI aKTHBIB
0aHKIBCHKOTO CEeKTOpy, a 30 OaHKIB JI0AATKOBO MPOIIYTh
CTpEC-TeCTyBaHHSI.

VYrponosxk 2020 p. 3000B’s13aHHs1 OaHKIB BUPOCIH Ha
24,9% 1 Ha kiHeup nepiogy craHoBuiau 1 612 Mipa TpH.
OCHOBHUMH YMHHUKaMH TakKOro IPHUPOCTY CTalK picT
HAJIXO/DKCHHS KOUITIB KITIE€HTIB Ta MiATPUMKA JIIKBIIHOCTI
OankiB 13 6oky HBY. UacTka kowuTiB HacesneHHs Ta Oi3Hecy
y 3000B’s13aHHsX Bix mouarky 2020 p. 3pocna Ha 1,3 B. 1. —
10 84,6%. O6csir kpenuTis pedinancysarus 2020 p. 3011b-
mmBces B 7,9 pasu, a yactka komrtiB HanioHansHoro 0aHky
y 3000B’s13aHHSX 3pOCiia 3 icTopuuHOro MiHiMymy 0,4% y
nmoTomy 10 3,8% Ha kiners 2020 p. [3].

BasioBuii 30BHIIIHIA OOpr OaHKIBCHKOI CHCTEMH 3a
2020 p. ckopotuBcs Ha 23%. Takox oOCsru MiKOaHKIB-
CHKUX 3000B’s3aHb 3a3HATH CYTTEBOTO CKOPOUYCHHS.

VY 2020 p. Bcynepeu Kpu3i TPUBHEBI JICIIO3UTH Hace-
JICHHSI CTPIMKO 3poctanu — Ha 26,5% 3a pik. 3Ha4HO
JCIICBIN BatOTHI BKiaau 3pociau Ha 0,6% 3a pik y
JloapoBoMy  ekBiBasieHTi. HaiicyTreBime 3pocraHHs
IPUBHEBUX BKJIAJIB YIPOMOBK POKY CIOCTEpIraiocs y
«IIpuBarbanky» Ta B mpuBaTHUX OaHKaX, BaJIOTHUX BKJa-
JIB — y OaHKax 3 IHO3eMHHUM Ta NPUBATHUM KamiTajoMm [5].
Heo0xinno 3a3nauuty, 1o «lIpuarbank» € nigepom i 3a
00CSroM JICO3UTHUX onepamnii i3 (i3u4HUMH 0co0aMu:
Ha OaHKIBCbKY YCT@QHOBY NPHIAJa€ TPETHHA 3aJyYCHUX
CEKTOPOM BKJIAJIIB.

OTxe, YIIPOIOBXK YChOr0 POKY OaHKaM BHCTAYalIo JIiK-
BITHOCTI JJIs TIOTVIMHAHHS HEraTUBHUX Hachiakie. Hopma-
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THUB KOPOTKOCTpOKoBOi JikBigHOCTI LCR Oinbmiicts OaH-
KiB BHKOHYBaJIa 31 3HAYHUM 3amacoM. Temmu 3pocTaHHs
YHCTOr'O MPOLEHTHOTO Ta KOMICIHHOTO J10X0AiB Oynu Hail-
HIDKYUMH 332 OCTaHHI 4OTUPHU poKH. BoxHouac micist Bec-
HSIHOTO IIOKY, SIKMI HEraTHBHO MO3HAYMBCS Ha pe3yJbTari
II xBapramy 2020 p., MpOLEHTHHUIT Ta KOMICIHHUN J1OX0AN
ToJaiy BifHOBIIOBaTucs, a B IV kBapTaii cTpiMKo 3poc-
Tanu. 3a pe3ylbraTaMi POKY YHCTHI NMPOLEHTHHUH J0Xix
3pic Ha 7,0% , yrcTHI KoMiciiHu noxin —Ha 5,8% 3a aHa-
nizoBaHuit mepiox [6].

Heo0xinno 3a3naunTH, mo nanjaemis COVID-19 cnpu-
YMHWIA 1 TO3WTHBHI 3MiHM B OaHKIBCBHKill cdepi. Bona
cTajla KarayjizaTopoM OuIbIl MmMpokoi 1M poBizaii.
Jlo mangemii MeHIe TTOJIOBUHH YKPaiHCHKUX OAaHKIB Mpo-
BeJIM IU(POBI3ALII0 CBOIX 0aHKIBCBKUX ITOCIYT y PEXHUM
OH-JIAMH. AJie IMiJ] BIUTMBOM KapaHTHHHHUX OOMEXXEHb 3a U151
30epe)eHHsI CBOT MO3UIi Ha PUHKY OaHKIBCHKHMX IIOCIYT
Maibke BCcl OaHKM NpHCKOpWIM Tporec mudposizamii ta
3amycTmi cBoi [HTepHeT-0aHKIHTH.

Po3mip kamitamy OaHKIB Ta MOKa3HMK JIIKBIIHOCTI
nepeOyBaloTh Ha JIOCUTHh BHCOKOMY PiBHI, 1[0 CTBOPIOE
HETIOraHi MepCIeKTUBH Uil poOOTH OaHKIBCHKOT CHCTEMH
y MepCIeKTHBI, 1100 1 Hajalli IPOBOIUTH KPEIUTYBaHHS
exkoHoMiku. Jlyisi OaHKIBCBKOIO CEKTOpY Ha MaiOyTHe
3aJMIIAEThCsl pobieMa BUCOKOTO KPEIUTHOTO PH3UKY.
IHuri mporecy, sKi BIDIMBATUMYTh Ha Oi3HEC-MoJeli OaH-
KiB, — II¢ mojaibina upoBizallis OaHKIBCHKUX MOCIYT
Ta BHYTpilHIX mporeciB. TodTo 30epexyTh cBOT mo3uii
abo cTaHyTh JifepaMn OaHKIBCHKOTO CEKTOpY Ti ycTa-
HOBH, SIKi OyJIyTh CIIPOMOXKHHMH MaKCHMAaJIbHO LIBHJIKO
aJanTyBaTUCS /IO JUCTAHLIHHOTO Ta OHJIAHH-PEKUMY
Ta nepedTH 10 1MdpoBoi mapaaurMu 00CIYroByBaHHS
KIIIEHTIB.

Bucnosku. KopoHakpusa cranma mepiior KpH30I0,
sKa He CyNpOBOKYBaJlacs BIAIIMBOM KOIITIB I'POMaISH
i3 OankiB. BoHa noBena e(eKTHBHICTH 3alpPOBAKEHUX
panimre HBY wmakponpyneHuiiiHux 3axomiB. YKpaiHCBHKi
OaHKM YBIWNIIM B KpU3y N00pe KariTalli30BaHUMH, TPH-
OyTKOBMMH Ta 31 3HAUHKM 3aracoM JikBigHocTi. Lle pe3y:nb-
TaTu 3HAYHUX 3ycwib HarioHaabHOro OaHKy BITPOJOBX

MOTIePETHIX POKIB, 30KpeMa 3 03JOPOBJICHHS OaHKIBCHKOTO
CEKTOpY, BIIPOBA/DKEHHST MI>KHAPOTHO BU3HAHUX BUMOT JIO
Karitanxy ¥ JKBIIHOCTI, PEeryJsipHOrO CTPEC-TeCTyBaHHS,
PH3HK-OpPIEHTOBAHOTO HAIIISY Ta CHOHYKAaHHS OaHKIB 110
(hopMyBaHHSI 3a1acy MIIHOCTI.

OkpiMm TOro, IIe 1O KPU3W BAAJOCS BUPILIMTH JaBHI
po0JIeMH CEKTOpY 3 MOB’SI3aHUM KPEIUTYBAaHHSM, IO
MIOCWJIIOBAJIN HETaTHBHI HACIHIAKM TOMEPEIHIX KPHU3 UL
(iHAHCOBOI CHCTEMH Ta peallbHOI EKOHOMIKH. SIK pe3ysib-
Tat, GiHaHcOBHH cekTop mpoimoB 2020 p. 6e3 3HaYHUX
yTpar, He CTaB YUHHUKOM NONIMONeHHs Kpu3n. Haromicts
0aHKM TIPOJIOBXMIM BHKOHYBaTH (QYHKIIIO MiATPUMKH
CKOHOMIKH.

IManmemis crana karamizaropom rudposizamii 6aHKiB-
cpKol cucreMu. HallOmmkuuM dYacoM HepCreKTHBHUMHU
HarpsiMaMM BJIOCKOHAJIEHHs OaHKIBCHKOI cepn y mpomy
HampsiMi TTOBMHHI CTaTH: CTBOPEHHS LU(POBUX OaHKIB,
3aCTOCYBaHHSI 010METPHYHOI O€3MeKH, CIIBIpaL 3 Bilo-
MUMH OpeHjamMH, pO3pOOJECHHS CTHIBHOTO, JIETKOTO Y
KOPUCTYBaHHI, MiHIMAJIICTHYHOTO MOOUIEHOTO OaHKIHTY.

3MiIHEHHS CTIHKOCTI OaHKIBCHKOT CHCTEMH B YMOBax
TIOCHJICHHS PU3HKIB, ITOB’S3aHUX 13 KOPOHOKPHU30F0, MOXK-
JIBE 32 BUKOHAHHS IIEBHUX 3aXOIIB:

— TpoBeJeHHs pediHaHCYBaHHS OaHKIB, y SIKHX CIIO-
cTepiraeThCst 3HaYHE MaiHHS 00CATY MacHBIiB;

— Tepenisii eKOHOMIYHMX HOPMAaTHBIB, 30KpeMa HOp-
MATHUBIB JTIKBIAHOCTI;

— 3HIKEHHS JI0JIapH3allil KPeAUTHOTO Ta AEMO3UTHOTO
nopr¢elniB 0aHKIBCBKUX YCTaHOB JI0 PIiBHSI, HMXKYOIO 3a
35%;

— TpHBE/ICHHS HOPMATHBIB KalliTaly Yy BiIIOBIJIHICTH
1o Bumor bazenbcbkoi yroau I11;

— HaJaHHS IIepeBaru KOPIIOPAaTHBHOMY KpEIUTY-
BAHHIO TIOPIBHSHO 31 CHOKUBYHM;

— 3alpOBA/PKCHHSI KOMIUIEKCY 3axO[iB IIO0J0 3HH-
YKEHHsI PU3HKIB KPEeAUTYBaHHS Oi3Hecy;

— CTBOpEHHsSI e(eKTHBHOI CHCTEM YNpPaBIIHHS JUIA
NIPOJaXy akTHUBIB HEIUIATOCIPOMOXKHHUX OaHKiB  JUIst
TIOBEPHEHHS KPEeIUTIB pediHaHCyBaHHS, SKi BOHH paHille
oTpuMyBanu [4].
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OCOBEHHOCTHU ®YHKIIMOHUPOBAHUS
BAHKOBCKOM CUCTEMBbI YKPAUHBI B YCJOBUAX KOPOHOKPU3UCA

B cmamue paccmompenut ocobennocmu (hyHKYUOHUPOBAHUSL GAHKOBCKOL CUCMEMbL 8 YCL0BUAX KOPOHAKpusuca. Ana-
JU3 nokazameneti 0essmenIbHoCmu 6anKos YKpauHsl nOKazal, Ymo pasmep Kanumaid u noKa3ameib JTUKGUOHOCIU HAXO0-
OsIMest Ha OOCMAMOYHO BbICOKOM YPOGHE, YN0 CO30dem Henioxue nepcneKmugsl 0si pabomvl OAHKOBCKOU CUCTEMbL 6
nepcnekmuse. B nauane koponaxpusuca HEY pacuupun o6wemsl u ynpocmun mexanuzmvl n0O0EPHCAHUS TUKEUOHOCTIU
OAHKOBCKUMU YUPENHCOCHUAMU, HIMO NO360LUILO NPOOOINCUMb KDEOUMOBAHUE IKOHOMUKU, HECMOMPSL HA 8bICOKUE KPeOUM-
Hete pucku. Ha ¢ynxyuonuposanue 6anko okasviéaem siusHue yupposuzayus 6aHKO8CKUX YCiye U GHYMPEHHUX Npo-
yeccos. B oanvretiuiem coxpansm ceou no3uyuu uiu Cmamnym Juoepamu OAHKOBCKO20 CEKMOpPa YUpencOeHusl, Komopble
6y0ym cnocoOHbL MAKCUMALLHO ObICMPO A0ANMUPOSAMbCS K OUCMAHYUOHHOMY U OHIAUH-PENCUMY U nepeimu K yugpo-
6011 napaodueme 00CIYAHCUBAHUS KIIUCHIMOE.

Knrouesvie cnosa: 6ankosckas cucmema, KOPOHAKPUSUC, TUKGUOHOCb, KPEOUmbl, yupposusayus.

FEATURES OF THE FUNCTIONING
OF UKRAINE BANKING SYSTEM IN THE CONDITIONS OF CORONACRISIS

The article considers the peculiarities of the functioning of the banking system in the corona crisis conditions.

The banking system is a component of the country's financial system, through which the mobilization and attraction of
financial resources and money into economic circulation, as well as lending to the economy and ensuring financial stabil-

ity. In the context of the economic crisis caused by COVID-19, the study of the current state of the Ukrainian banking sec-

tor, the role of the National Bank of Ukraine in the stabilization and further development of the banking system becomes
especially important. The banking sector of Ukraine functioned stably in the conditions of the corona crisis in 2020. This

was possible due to the fact that work was carried out to increase the stability of the banking system in previous years, as

well as due to the timely response of the National Bank and banks, which was aimed at overcoming the negative effects

of the pandemic. The National Bank has expanded the scope and simplified the mechanisms for maintaining liquidity by
banking institutions. Sufficient liquidity of banks allowed to maintain the confidence of depositors and to continue the
process of lowering deposit rates and lowering interest rates on loans, to continue lending to the economy despite high

credit risks. The coronary crisis worsened the financial condition of Ukrainian banks. The profit of the banking sector in

2020 was 29.2% lower than in 2019. The main reason for the deterioration of the financial result of the banking sector in

2020 was the formation of provisions for expected losses. Some banks had a decline in asset quality due to the financial
difficulties of borrowers. However, the analysis of the performance of Ukrainian banks showed that the size of banks'
capital and liquidity ratio are at a fairly high level, which creates good prospects for the banking system in the future.

The functioning of banks is influenced by the digitalization of banking services and internal processes. In the future, those
institutions that will be able to adapt as quickly as possible to the remote and online mode and move to a digital paradigm

of customer service will retain their positions or become leaders in the banking sector.

Key words: banking system, coronacrisis, liquidity, credits, digitalization.
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CYUYACHMM CTAH, TPOBJIEMHU TA IEPCIEKTUBU PO3BUTKY
MICHEBUX ®IHAHCIB YKPAITHU

Y emammi 30iticneno ananiz 00xodie micyesux 6100xcemie ma 0epaicagno2o 010xcemy 3a nepioo i3
2008 no 2020 p. IIpogedero ix nopieHsHHA MA GU3HAYEHO OCHOBHI MeHOeHYil. 3pooieno 00CHiodNCeHHs OURA-
MIKU OCHOBHUX CKIAOHUKIB 00X0018 Micyesux 0100icemis (no0amKo8ux Ha0X00HCeHb, HeNOOAMKOBUX HAOXO0-
0dicenb, 00X00i6 6i0 onepayiil i3 Kanimaniom, opiyitunux mpauncghepmis). Busnaueno nauibinow 6acomi nokas-
HUKU Mda NPOAaHANI308aHO iX OuHamixy. Pospaxosano nokasuux ¢inancosoi deyenmpanizayii nooamkosux
Haoxooxcens 3a 2008—-2020 pp. IIpogedeno 020 OUHAMIKU MeMnié NPUpPocmy noOAmMKO8UX HAOXOOHCEHD
y cmpykmypi micyesux Qinancie. JJocaioxnceno OUHAMIKY 3MIHU NOKA3HUKIE NOOAMKOBUX HAOXOOICEHb Md
BUSIBNICHO GNIUG OCYEHMPANIZAYIUHUX NEPEMBOPeHb HA iX cmpyKmypy. 3pobieno 02110 OUHAMIKU YACMKU
oQiyiiinux mpancgepmis y cmpyKkmypi HA0X0024ceHb 00 Micyesux O0r0dcemie ma memnu ix npupocmy.
3a pezynomamamu 00CHiONCEH S BUABIEHO 3AKOHOMIPHOCII 6NAUGY POIMIPI6 MidICOI00CemHUX mpancgep-
mie Ha pieeHb (PiHAHCOBOI a8MOHOMILL DI00JCEMi8 MePUMOPIATbHUX OP2aAHi8 61a0u 8 KoHmeKkcmi pedhopmu

Odeyenmpanizayii.

IMocranoBka mpo6aemu. [lpouec ¢opmyBaHHsS Ta
PO3BUTKY 1HCTUTYTIB MICLIEBOIO CAMOBPSIIyBaHHS € Hail-
OlIbII aKTyaJbHUM MHUTAHHSM ChOTOJCHHS. YPaxOBYHOUU
Te, 10 KpaiHa nepeOyBae Ha cTaii 3MiH, MOB’s3aHUX 13
MPOLIECOM JICLIEHTpai3alil BIaJHUX TOBHOBAXECHb, BaXK-
JIMBUM acIleKTOM JIOCIHI/PKEHb CTa€ 3/IaTHICTb TEPUTOPI-
albHUAX TpoMaj 3a0e3MeUnTH HAJCKHY pPEeCcypcHy 0asy
Juist e(peKTUBHOTO (PYHKIIOHYBaHHS, @ TAKO)K MOXKIIMBOCTI
CaMOCTIMHOTO BHPILICHHS MHUTaHb BJIACHOTO COIaJbHO-
E€KOHOMIYHOTO PO3BHTKY.

OCHOBOIO pecypcHOi 0a3u OMKEeTy € HOro moxin.
Came J0XiZi JEMOHCTPYE CIIPOMOXHICTh EKOHOMIYHOT
OJIMHUIII 3a0e3MeYUTH COLIANIbHO-CKOHOMIUHHUI PO3BH-
TOK OKPEMOI TEPHUTOPIi, a TAKOXK € BAKIUBUM CKJIAJTHUKOM
cucremMu (piHAHCOBHX BiIHOCHH. TakuM 4nHOM, IIpoOIeMa
CBOEYACHOTO Ta SKICHOTO IJIAHYBaHHS JIOXOJIB OHOIKETY
TEPUTOPIAJIbHUX TPOMaJI 3HAaUHOIO MIpOI0 BU3HA4ae e(ek-
TUBHICTh PEryJSITOPHUX IHTEPBEHIII OpraHiB MiCI[EBOTO
CaMOBpSIyBaHHS Y KOHTEKCTI 3a0€3IeYeHHs COIliajbHO-
E€KOHOMIYHOTO PO3BHUTKY TEPHUTODIii, a TaKOX 3MEHIIY€
3aJIeKHICTh Bij 00csry TpanchepTiB i3 OIOHKETIB BUILUX
piBHIB. YpaXoByIOUHM aKTyallbHICTh MPOOJIEMaTHKH 3a0e3-
neyeHHs1 (pIHAaHCOBOI aBTOHOMIT MICLIEBHX OIOJIXKETIB, L0
BU3HAYAETHCS K HA HAIIOHAJIBHOMY, TAK MDKHAPOIHOMY
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Knrouosi cnosa: oepoicasnuil 0100xcem, micyesux 0i00cem, 00xo0u Micyegux 01004cemis, noOamKosi
HAO0X00ICeHHs, OQIYiiHI mpancgepmu, OeyeHmpanizayis 0epHcA6HO20 YAPAGIIHHSL.

PiBHI, HaraJIbHUM 3aBJAHHSIM € OIJIS]] JOCIIIKSHHS Cydac-
HUX TEHJACHIIN (opMyBaHHS pPECYpCcHOI 0a3u TepurTopi-
QIBHUX OpraHiB BJIAJIM, a TAKOX aHaji3 il CKJIAJHUKIB Y
cucreMi (hiHAHCOBO-CKOHOMIUHHUX BiJHOCHH, 10 1 BHU3HA-
Ya€e aKTyaJIbHICTh JAHOTO JIOCIIJKEHHSI.

AHaJi3 ocTaHHIX JocaiTxeHb i myOaikaniii. 3Hauny
KUIbKICTh HAayKOBHX Ipallb BITYM3HSHHUX Ta 3aKOPJAOHHUX
YUEHHUX MNPUCBSIYCHO IOCIHIPKEHHIO Mpodnemu (opmy-
BaHHsI pecypcHOI 0a3u MiclIeBUX OIOIKETIB, Cepell IKUX Ha
0co0OnMBYy yBary 3aciyroByloTh HampaioBanHs O. Kupu-
nenka [1], O. Poxka [2], T. BacunseBoi [3], M. Kyxenesa
[4] Ta in. [Ipore noci 3anMIIAETHCSI HEBUPILICHOK HU3KA
[MUTaHb CTOCOBHO CYTHOCTI (piHAHCOBOT aBTOHOMIi Miclie-
BUX OFOIDKETIB y KOHTEKCTI peaiizaiii pedopmu iHaH-
COBOI JienieHTpai3allii, a TaKoX HanpsMiB igeHTHdIKail
POJTi IOATKOBUX HAJIXOIDKEHb Y I[LOMY IIPOLIECI.

®opmyaioBaHHA Wijdel crarti. OCHOBHUM 3aBHaH-
HSM JOCJIKCHHSI € MPOBEICHHS CGKOHOMIKO-CTaTHCTHY-
HOTO aHalli3y JUHAMIKH Ta CTPYKTYpPH JOXOJIB MICLEBUX
OIOMKETIB Ta TXHIX CKIAJHHUKIB, a TaKOXK BH3HAYCHHS
BILIMBY peatizaiiii peopmu GiHAHCOBOI AemeHTpai3aril
Ha ii (popMyBaHHS B Cy4yacHUX YMOBaXx.

Buxnan ocHoBHOT0 MaTepiaiy. PiBeHb yIipoBaPKeHHS
pedopMH MiCLIEBOrO CaMOBPSIyBaHHsI Ta TEPUTOPIaIbHOT
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opranizanii Biaau [5] € BaKIMBUM ITOKa3HUKOM PO3BUTKY
IHCTHTYTIB MiCIIEBUX OFOJIKETIB Ta KITFOYOBUM 1ICHTU(IKA-
TOPOM IIPOLIECy ACLEHTpali3allil AepKaBHOTO yIIPABIIHHSL.
30Kpema, TeHAEHIII0 BIIPOBA/PKEHHSI CAMOCTIHHOCTI Mic-
1eBUX OIO/DKETIB MU MOXKEMO CIIOCTEpiraTy, aHali3yroun
CHIBBITHOIIICHHS PIBHS JJOXOIB JIEP’KaBHOTO Ta MiCLIEBHX
oromxkeriB 3a 2008-2020 pp. (puc. 1), BUKOPUCTOBYIOUH
nani Jlep>kaBHOT Ka3HauelcbKol ciyxOm Ykpainu [6].
Mpu GaunMo, 110 3HaUYHa YacTHHA PECypciB 30Cepe/DKeHa
B JICP’)KaBHOMY OIOJDKETI, @ TAKOXK CIIOCTEPIraeMO TEH/ICH-
wito ii 3pocranHs. Lle roBopuTh Ipo Te, 110, HE3BAXKAIOUN
HA TIPOBEJCHHS MOJITHKH JCICHTpami3amii OrmKeTHOT
CHCTEMH, KA € BAXJIMBHM IIOKa3HUKOM OO/KETHOI Ta
MIO/IaTKOBOT CaMOCTIHHOCTI MICLIEBOIO CaMOBpSIyBaHHS,
30UIBIIy€eThCsl piBeHb OroukeTHOI meHTpasizaii. [Ipo ue
TAKOXX CBIAYUTH ITOCTYIIOBE 3MEHIICHHS YaCTKH JIO0XO-
IiB MmicieBux OromxketiB 3a mepioxn i3 2008 mo 2020 p. i3
37,2% no 30,5% HaBiTh 3 ypaxyBaHHSIM MiXOIOPKETHHX
TpaHC(epTiB.
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0,0

MicreBi OIOKETH € OCHOBHUM (DiHAHCOBUM IHCTHTY-
TOM MICIICBOTO CAMOBPSITyBaHH:, KOTPUI aKyMYIIIO€, PO3-
MOJIUISIE Ta TEPEPO3MOALIISAE JOXOMU, SKi HEOOXiTHI s
3a0e3IMeueHH s CoLialbHO-eKOHOMIYHOTO 3pDOCTaHHS TepH-
TOpii, @ TakoX ePEeKTUBHOIO (DYHKI[IOHYBaHHS TEPUTOPi-
AIBHUX TPOMAJI.

OCHOBHUMH CKJIaJHHUKAMH JIOXOIIB JIO MICIICBHX
Oro/KeTIiB, BIAMOBIIHO 110 BromkeTHOro komekcy Ykpa-
THH [7], € TOIaTKOBI HAIXOMKCHHS, HEMOMATKOBI HAXO-
JOKEHHSI, TOXOJIM BiJI OIeparii i3 KariTaioM, TpaHC(hepTH.
Tomy, BBaxkaemo, Oyjie MOUITBHUM 30CEPEIUTH yBary Ha
aHaji31 3MiHM MOKA3HHKIB CTPYKTYPU JIOXOMIB MICLIEBHX
OrorpkeTiB (puc. 2).

Ha ocHOBI 1aHuX, MpEJCTaBICHAX Ha PUCYHKY, 3ayBa-
KUMO, 10 Maibke 50% H0X0omiB MicIIeBUX OFOKETIB (op-
MYIOTBCS 332 PaXyHOK MDKOIO/DKETHHX TpaHcdepTiB. MiHi-
MajpHe 3HaueHHs — 34% ueil nokazuuk mas y 2020 p., a
MakcuMaibHe — 59,5% —y 2018 p. O1xe, cTa€ O4EBUAHUM,
o pedopma GiHAHCOBOI IEIEHTPATi3allii MOCTYIIOBO JIA€

% 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

B Jloxoau Aep>KaBHOTO OIOJDKETY

B J[0X0/11 MICIICBUX OFOJIKETIB

Puc. 1. CniBBigHOIIEHHS 10XO0/iB Aep:KaBHOI0 Ta MiclieBHX OIO/KeTiB B YKpaiHi
3a 2008-2020 pp., %

Jxcepeno: pospaxosarno asmopamu 3a oanumu [6]
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Puc. 2. CtpykTypa noxoaiB MicueBux 0rwoaxeriB B Ykpaini 3a 2008-2020 pp., %

Iorcepeno: pospaxoeano asmopamu 3a oanumu [6]
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CBOi pe3ysbTaTH, 1 MiCIEBi OIO/KETH, OpIEHTYIOUHCh Ha
Hel, 3MEHILYIOTh 3aJIeKHICTD BiJl TpaHC(EPTIB 13 AeprKaB-
HOTO OFOJIKETY.

Y CTpyKTypi IOXOMIB MICICBHX OFODKETIB 3HAYHY
YaCcTKy 3aiiMalOTh IIOJATKOBI HAJXOIDKCHHS, 3HAYCHHS
SIKAX KOJHMBAa€THCS B MeXaxX Bij MiHiManbHOro 33,4%
(y 2015 p.) no makcumaiisHOTO 60,6% (y 2020 p.). Moxkemo
3p0oOUTH BUCHOBOK, IO TIPOBEICHHS MOTITUKH OFOIKETHOT
JISIICHTpaJIi3alii CTUMYIIIOBAJIO MICIIEBI OPTaHU BIIAJU JIO
MOMIIIICHHS PIBHS CHPOMOKHOCTI 32 PaxyHOK 3MIIIHECHHS
pecypcHoi 0a3u Ta HapoIleHHs (PIHAHCOBUX 3aIaciB.

Moo HEMONATKOBMX HAIXOPKEHb, TO IXHS IMUTOMA
Bara € TOPIBHSHO CTaOLIBHOIO Ta KOJIUBAETHCS y MEXKaX
4,6-6,8%. Takoxk YacTka JOXOIIB BiJ OIepariiil i3 Karti-
TaJoM Mae HaiOuThImil moka3Huk y 2008 p. — 3,3%, a B
HACTYIIHI Ilepiofu He nepeBuiLye 3HaueHHs 2%. CTOCOBHO
MMOKA3HHKA JTIOXO/IIB BiJl IUTHOBUX (DOHIIIB, TO MAKCUMAJIbHE
3naueHHs (1,7%) Bin gemonctpye y 2008 p., a Hajaui oro
YacTKa TMOCTYIIOBO 3MCHIIYETHCS 1 BapPIOETHCS y MEXKax
0,3-1,2%. Ilutoma Bara IOXOMIB BiIl IiAIMPHEMHHIIBKOL
JUSUTBHOCTI HE MEePeBHINye MoKa3HuKa 1%.
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bepyun no yBarm Te, mo oOCSAT MMOJATKOBUX Haj-
XO/DKEHb € OCHOBHHMM IIOKa3HUKOM (hiHAHCOBOI CHpO-
MOXKHOCTI Ta CaMOJOCTAaTHOCTI MICIIEBUX OIOMKETIB,
YBa)Ka€EMO HEOOXiTHUM IpOaHalli3yBaTH MOKa3HHUK JeLeH-
Tpaizalii MoJIaTKOBOI CAMOCTIHHOCTI, SIKU pO3paxyeMo
SIK CIIBBIJHOIICHHS TIOJIaTKOBHUX HAJIXO/PKEHb MICIIEBUX
OIOIKETI 10 IMTOJATKOBUX HA/IXOPKEHb 3BEIEHOT0 OIO/DKETY
(puc. 3).

Tak, BIINOBIAHO [0 NPEACTABICHOI aHATITUYHOI
iH(opMarii, 6a4rMo, IO PiBeHb JEICHTpAi3alliil moaar-
KOBUX HAaJXO/DKCHb CTaB JENI0 HIKYMM Hicis pedopMmu
JieleHTpastizalii MopiBHSHO 3 10peOpPMEHUM MEPiOIOM.

Takox 13 momIsAay aHamizy NepcHeKTUB (iHAHCOBOI
aBTOHOMIi OpraHiB MICIIEBOTO CaMOBPSIyBaHHSI BapTO
3MIMCHUTH aHalli3 IOKAa3HWKa TEMITy IIPHPOCTY IOAAT-
KOBUX HAJXO/DKEHb Y CTPYKTYpl MICHEBUX OIO/KETiB
(puc. 4).

Bapro 3a3HaunTH, 1110 TEHICHIIIS TPUPOCTY MAE MIiHIIH-
BU Xapakrtep i HaiOinbIe 3Ha4eHHs — 49,6% BiH 1eMOH-
crpye y 2016 p., kou 00CST MOAATKOBUX HAJXODKEHb JI0
MiCIeBHX OrOKeTiB cTaHOBUB 146 902,25 MiIH TpH.

0,24 0.23
I 0’19 I

024 g4 2 02

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Puc. 3. lunamika moka3HUKA JeleHTPaJi3alii MoIaTKOBUX HAIXOIKeHb B YKpaiHi
npotsirom 2008-2020 pp., oa.

Jicepeno: pospaxoeano asmopamu 3a oanumu [6]
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Puc. 4. lnnamika nuromoi Baru (J1iBa Bich) Ta TeMIy IPUPOCTY IOJATKOBUX HA/IXOIKEHb
(mpaBa Bich) y cTPYKTYpi MicueBux 0ro/ketiB Ykpainu 3a 2008-2020 pp., %

Jicepeno: pospaxosano agmopamu 3a oanumu [6]
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Pazom i3 TUM y KOHTEKCTI peastizamii AeneHTpatizamiii-
HUX NIEPETBOPEHb 13 MOMISILY JOCIIKEHHs cTaHy (iHaH-
cOBO{ CHPOMOXKHOCTI Ta CaMOCTIHHOCTI BapTo HpoaHa-
J3yBaTH JMHAMIKY TOKa3HHWKIB CTPYKTYPH IOJIATKOBHX
HaJIXO/DKEHb IIISIXOM CHIBBIZHOMIEHHS IXHBOI MHTOMOT
Baru (puc. 5). Onmparouuch Ha JiaHi, 10 IPEACTaBICHI
Ha PHUCYHKY, MOXXEMO 3pOOWTH BHCHOBOK, 110 pedopma
(binaHCOBOT NenieHTpaIi3alii CyTTEBO BIUIMHY/IA HA CTPYK-
TYypy NOAATKOBUX HAAXODKEHb MICIEBUX OIOUKETIB.
30Kpema, YiTKO IPOCIHIKOBY€EThCS 30LIBLICHHS YacTKU
MICIIEBUX TIOJATKiB 1 300piB y mepion micis NpUHHATTS
pedopmu nenenTpanizanii. s mopiBHAHHS: 3a HiICYyM-
kamu 2014 p. IxXHsS mUTOMa Bara ctaHoBmia 9,2%, TOMI K
y 2015 p. meii moka3HUK MaB 3HaueHHs 27,5%, 1 Hamami
I[e 3HAYCHHS BapIIOETHCS y Mekax Bin 26,2% mo 28,8%.
Take CTpiMKe IMiIBUIICHHSI YaCTKH MICIICBHX IOJATKIB i
300piB Y CTPYKTYpi MMONATKOBUX HAJXOMKCHB J0 MiCIIEBUX
OIO/KETIB CBIAYMTH IIPO TE€, IO CHOCTEPIra€ThCs TEH/ICH-
Iis TTOCWJICHHS (PIHAHCOBOI CaMOCTIHHOCTiI OpraHiB Mic-
LIEBOTO CaMOBpsIIyBaHHs. Pa3oM i3 THM NO3WTHBHA AWHA-
MiKa CIIoCTepiraeThes i y 4aCTKH BHYTPIIIHIX ITOJaTKiB Ha
TOBApH Ta MOCIYTH, IKy TAaKOK MOXKHA ITOSICHUTH peajti3a-
uietro pehopMu GpiHAHCOBOT JleleHTpasTi3alii.

OHaK CHOCTEPIraeMo 3MEHIIEHHS OKa3HUKA TUTOMOT
Bar" y IojIaTKiB Ha JJ0XO/I, IO/IaTKiB Ha IPUOYTOK Ta Io/aT-
KiB Ha 30UIbILIEHHsT pUHKOBOI BapTocTi i3 78,1% y 2008 p. 1o
65,7% y 2020 p. Takox HEraTuBHUI TPEH Ma€ yacTka 300-

100%
90%
80%
70%
60%
50%
40%
30%

20%

10% 14,5%

17,7%

8%  165%

2010

.{),gl/{o
2011

8%
2012

0% SO

2013

2009

-10%

piB (peHTHOT U1aTH) 3a CreliajlbHe BUKOPUCTAHHS TIPUPO/I-
HUX pecypciB, 3HauCHHs sKoi mopiBHSHO 3 2008 p. ckopo-
THIIOCS OUTBILIE HDK Y CiM pasiB. /lerio 3HU3MBCS MMOKA3HUK
MMUTOMOT Baru y MOJIATKy Ha BIIACHICTP Ta 1HIIHX MTOJATKIB 1
ix 3HayeHHs cranoM Ha 2020 p. He nepesuiye 1%.

OCKUTBKH JTOX1JTHA YaCTHHA MICIICBHX OIOJKETIB Iepe-
Ba)XHO (POPMYETHCS, SIK MM NOOA4MIIM, HE JIMIIE 3 HAJXO-
JUKEHb TI0JIaTKOBOI YaCTHHH, a i 13 MDKOIOIPKETHIX TPaHC-
(eprTiB, TO ISt OLIBII KOMILICKCHOTO YSBJICHHS IPO BILUIAB
Ha/IXO/DKCHb BiJ JIEP’KaBHOIO OIO/DKETY 10 MICHEBHUX €
JIOPEYHHUM OUTBIII JIETAIBHO ITPOaHali3yBaTH e MOKa3HUK
(puc. 6).

Sk 3a3Havanocs paHiie, yacTka oinidHUX TpaHchep-
TIB y JIOXOJaX JI0 MiCIIEBHX OIO/DKETIB 3aliMae MpuOIN3HO
TI0JIOBHHY, aJie, OITMPAIOYHCh HA JIaHi pUC. 6, MOXXEMO CIIO-
cTepirati cTpiMKuii criazt ixHpoi muToMoi Baru (110 34%) Ta
TEeMIy OIpUpOCTy ax Ha 26,8% y 2020 p. bepyuu no yBaru
TOW (PaKT, MO SKIIO BIACHUW JOX1Jl MICICBHX OFODKETIB
HEIOCTATHIN JIJIsl BAKOHAHHS TIOKJIaICHUX Ha HUX 3aBllaHb
1 BoHOYAC 30UTBIIYETHCS 3aJICKHICTh BiJl HAIXOMKCHB 13
JICP’)KaBHOTO OIOMKETY, TO L€ CBIJUUTH MPO HEIOCKOHA-
JICTh PO3MOJILTY TOBHOBAXKEHb Y CHCTEMI MI>KOIOUKETHHX
BIJTHOCHH 1 IPO HEOOX1THICTh 30UTBIICHHS JTIOXO/IB JI0 MiC-
LeBHUX OrOKeTIB [2, ¢. 166].

VYpaxoByIoud MOKAa3HUKH pHC. 6, MU MOXXEMO CTBEp-
JUKYBATH, IO CTAIOTh MOMITHHMH TTO3UTHBHI 3PYIICHHS B
MTUTAHHSIX YCTaHOBJIEHHs (DiHAaHCOBOI HE3aJIEXKHOCTI Opra-
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B [TorraTK¥l HA JIOXOJTH, TIOJATKH Ha MPHUOYTOK, MTOJATKH Ha 30UTHIIICHHSI PUHKOBOI BAPTOCTI

¥ a1 nomaTkm
¥ MicrieBi onatku i 30o0pu

- BHyTpIIIIHI TIOJTaTKA Ha TOBApH Ta ITOCITYTH
300pu (peHTHa IUIaTa) 3a CHelliaIbHe BUKOPHCTaHHS IPHPO/HIX PECYpPCIB

Tlomarok Ha BIACHICTE

Puc. 5. lnHamika moka3HUKIB MOJATKOBUX HATIXOIKeHb 10 MiceBuX 01omxkeTiB y 2008-2020 pp., %

Lorcepeno: pospaxoeano asmopamu 3a oanumu [6]
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Puc. 6. Iunamika nutomoi Baru oiniiinux Tpancdeprin
y A0X0ax 10 MicueBoro 0waxery (J1iBa Bich) Ta TeMIiB IPHPOCTY TpaHcdepTiB
10 MicueBHX 0l01KeTiB (MpaBa Bick) B Ykpaini y 2008-2020 pp., %

Jwcepeno: pospaxosarno asmopamu 3a oanumu [6]

HIB MiCIIEBOTO CaMOBPSAYBaHHS 1 IMOJITHKA OIOMKETHOL
JIETICHTpaJIi3allii 1a€ MOMITHI pe3yIbTaTH.

BucnoBku. OTxe, 3a pe3yibTaTaMd IIPOBEICHOTO
JOCIIDKEHHS. MOXKHA CTBEPIDKYBATH, [0 MIPOLEC JELeH-
Tpamizamii Jep)KaBHOTO YIpPaBIiHHA B YKpaiHi, SKUit
OyB 3amouarkoBanuid y 2014 p., mae meBHI NMO3UTHBHI
3pyIIeHHs. 30KpeMa, IIe CKOPOUEHHS YacTKH O(imiifHuX
TpaHC(epTiB y J0XOmaxX MO MICIEBUX OFODKETIB, IO
TOBOPHTH PO 30UTBIICHHS PiBHA (piHAHCOBOI aBTOHOMI],
a TaKoX INJBHIICHHS YaCTKU MOAATKOBUX HAJIXOKCHB,
0 JAEMOHCTPYE TIO3UTUBHY TEHJICHINIO Yy HampsAMi
3MIITHEHHS pecypcHOoi 0asW Ta PO3MIUPEHHS JOXITHHUX

mxepen. [Ipore, mocnimkeHHs (HOpMyBaHHS CTPYKTYPH
JOXOJIiB MICIIEBUX OIO/DKETIB JEMOHCTPYE HaM TaKOXK
iCHyBaHHA TPOOJIEMHHX acCHeKTiB. 30KpeMa, 3alldia-
€ThCSI AKTYaJIbHUM ITUTAHHS PO3LIMPEHHS CTPYKTYPH Mic-
LIEBHUX TIONATKiB 1 300piB. Horo BUPIIICHHS MiIBUIIATH
piBEHb aKyMyJAlii KOMTIB y MICIEBUX OIODKETax, IO,
CBOEIO YEPTOr0, MPHU3BEE 0 e OiIBIIOTO ITiIBUICHHS
piBHA (hiHAHCOBOi CaMOCTIMHOCTI Ta CHPHUATHME pPO3-
IOIMPEHHIO TTOBHOBA)XKCHb Ta 301TBIICHHIO BIiIOBiNAJh-
HOCTI, IO 3pOOUTH TEPHUTOpiallbHI TPOMAIU IIe OUTBIIT
(iHaHCOBO CaMOCTIHHUMH YYaCHHKAMH EKOHOMIYHUX
BIJTHOCHH.
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COBPEMEHHOE COCTOSAHUE, ITPOBJIEMbI U IIEPCIIEKTHUBBI PA3BUTU S
MECTHBIX ®UHAHCOB YKPANHDbI

B cmamve nposeden ananuz 00x0008 6 mecmuuie 6100xcemvl U 20CyO0apcmeentsili 6100xcem 3a nepuoo ¢ 2008 no
2020 e. Ilposedenvt ux cpasnenus u onpedenenvl 0CHosHvle menoenyuu. IIpouszsedeno ucciedosanue OUHAMUKU OCHOB-
HbIX COCMABTAIOWUX O0XO008 MECIHBIX OI00AHCEMO8 (HAN0208bIX NOCHMYNAEHUL, HEHANO208bIX NOCHIYNIEHUL, 00X0008
om onepayuii ¢ Kanumaiom, oQuyuarbHelx mpancgepmos). Onpedenenvl Hauboiee 3HAYUMblE NOKA3AMENU U NpPo-
aHanusuposana ux ounamuxa. Paccuuman noxazamenv ¢hunancogoili deyeHmpanuzayuy HAI0208bIX NOCMYNICHUL 30
2008-2020 ze. Ilposeder 0630p OUHAMUKU MEMNO8 NPUPOCTA HATO208bIX NOCTYNICHUL 8 CIPYKIMYpe MeCMHbIX (DUHAH-
cos. Hccnedosana OuHamuKka usmeHenus nokazameiel Hauio208biX NOCMYNIeHUll U 8bIAGIIeHO GIUAHUE OeyeHmpPaTu3ayu-
OHHBIX Npeobpazosanuil Ha ux cmpykmypy. IIposeden 0630p ounamuku 00U OPUYUATLHBIX MPAHCHEPmMos 6 cmpykmype
nocmynJiieHuti 8 Mecmmuvie 0100xcemvl U memnsl ux npupocma. Ilo pesynemamam uccne0o8anus 6via6ieHbl 3AKOHOMED-
HOCMU GIUAHUS PAZMEPOB MENHCOI00HCEMHbIX MPAHCHEPNOE HA YPOBEHb PUHAHCOBOU ABMOHOMUL OI00ICEMO8 MePPUMO-
PUAIBHBIX OP2AHO8 81IACHU 8 KOHMeKcme pedhopmbl OeyeHmparu3ayull.

Knruesvie cnosa: cocyoapcmeenmblil 0100dcem, mMecmHulil 000cem, 00X00bl MeCMHbIX 0I00J4#Cemos, HAl0208ble
nocmynJienus, oguyuanvisbie mpancgepmel, 0eyeHmparu3ayus 20CyO0apCcmeenHo20 YNPpasieHusl.

CURRENT STATE, PROBLEMS AND PROSPECTS
OF LOCAL FINANCE DEVELOPMENT IN UKRAINE

The article is dedicated to the analysis of the revenues of local budgets and the state budget for the period from 2008
to 2020. The ratio of revenues to state and local budgets is calculated. These parameters are compared and the main
trends are identified. It was found that the level of financial centralization of budgets remains consistently high. However,
changes in the structure of budgets related to decentralization reform have not lost their relevance. It is researched the
dynamics of the main components of local budget revenues according to the Budget Code of Ukraine (tax revenues, non-
tax revenues, revenues from capital transactions, official transfers). The most important indicators are determined and
their dynamics are analysed. t was found that the financial stability of the budgets of territorial communities is possible
in the presence of their own financial resources, as well as the ability of local governments to accumulate and use them.
Given the need to review the financial capacity and independence of local budgets, the indicator of financial decentral-
ization of tax revenues for 2008-2020 is calculated. It is also realized an analysis of the dynamics of growth of tax rev-
enues in the structure of local finance. The dynamics of changes in tax revenue indicators is studied and the influence of
decentralization transformations on their structure is revealed. The dependence of their indicators on the implementation
of the reform of the financial transformation of the public administration system was also revealed. It is pointed out the
dynamics of the share of official transfers in the structure of revenues to local budgets and their growth rates. According
to the results of the research, it has been identified peculiarities of the intergovernmental transfers impact on the level of
financial autonomy of the budgets of territorial authorities in the context of decentralization reform. Also, on the basis of
this study, the main problems of filling the revenue base of local finances are identified and ways to solve them are formu-
lated, which will increase responsibility and expand the range of powers of territorial communities.

Key words: state budget, local budget, local budget revenues, tax revenues, official transfers, decentralization of
public administration.
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INEPCIIEKTUBMU OBJIIKY

TA AHAJII3Y BEHUYPHOI JIAJILHOCTI NIJAINPUEMCTB

Y ecmammi obtpynmosano snauenns epexmuenoi opeanizayii 6yxeanmepcoko2o 00Ky 6eHUYPHOT Oisib-
HOCMI NIONPUEMCNE, BI00OPAIICEHHS. HA PAXYHKAX OYXeanmepCbKo2o 00Ky GeHUYPHUX THeecmuyil ma ¢op-
MYBAHHSL (DIHAHCOBOI 36IMHOCMI 3 YPAXYBAHHAM MAKUX GKIAO0eHb. PO3Kpumo exoHomiuHe 3HAYEeHHs OCHO8U
BeHUYPHOO Oi3Hecy ma ocobrugocmell 8KIAOEHHS 6eHUYPHO20 Kanimaiy. Bucsimaeno ocobnugocmi Oisinb-
HOCMI KOMNAHIU 3 YNPAGIIHHA aKMUueamu, ixui 3a80anus ma yini. IIpoananizoeano OisAnbHiCb MpboxX HAll-
OITLUUX THEECMUYITIHUX KOMNAHIU HA PUHKY 8eHYYPHO2O Kanimany 8 YKpaini, cman ixub020 81acH020 Kani-
marny, 30608 ’s13aHb, 00Cs2Y YUCMO20 NPUOYMKY (36umKy). 3a3Haueno 0CHOGHI NEPCNEeKMUGHT HANPIMU 00Ky
Ul aHaizy 6eHYypHOL OisIbHOCMI NIONPUEMCME 8 YKpaini, wjo dacme 3mo2y epekmueHo [ WeUOKo NPUtMamu

JIIHHA Kanimajiom, ananis.

IMocranoBka npo6ieMn. AKTHBI3aLs MMPOIECIB BEH-
yypHOro (hiHaHCYBaHHS B YKpaiHi Moxe AIHCHO 3a0e3-
MEYUTH TO3UTHBHUI BIUIMB HAa PO3BUTOK IHHOBALiHHOT
JUSUTBHOCTI 32 YMOBH [1€PEOPIEHTYBaHHS BEHUYPHHUX (hOH-
JUB i3 iHAaHCYBaHHs TPaJULIHHUX MPOLECIB Ha (iHAHCY-
BaHHs IHHOBAIIMHUX. BiTun3HsIHI BeHUYpHI ()OHIU MAIOTh
JIOCTYH /10 (hIHAHCOBHX PECYpCiB, SIKi MOXKYTh OyTH CHpsi-
MOBaHi Ha po30yaoBY (iHAHCOBOTO 3a0e€3INEYECHHS came
IHHOBaLIHHHUX MPOLECIB.

IIponiec po3poOneHHsI Ta BIPOBAKEHHS PU3UKOBOTO
IHHOBALIIHHOTO MPOEKTY CKJIAJAa€ThCsl 3 HU3KM IMOCIIIOB-
HUX CTajii, TOOTO II¢ JIAHIIOT MOCIIJOBHUX CKJIAIHHKIB.
Aute He BC1 CKJIaJHUKHU TPOEKTY BiOyBarOTHCS HA BEHUYP-
HOMY MiJIIPHEMCTBI, TOMY OyXIraJaTepCchKuil 00K pU3HKO-
BOTO IHHOBAILIHHOTO TPOEKTY BUXOIUTH 32 MEKI OJHOTO
mianpuemcTBa. OCHOBHUM 1H(MOPMAIIMHUM JDKEPEIOM
CTOCOBHO PH3MKOBOTO IHHOBAIIHOTO MPOEKTY € JIaHi OyX-
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VIPAGNIHCHKI PIUEHHS U000 PO3MIUJeHHS 6eHYYDHUX THBECTUYILL.
Knrouosi cnosa: eenuypra Oisnvricmos, OyxeanmepcobKutl 001K, KOHMPOTb, iHAHCO8A 36IMHICMb, YNPAs-

rainrepcbkoro oomiky. Lle o3Havae, Mo neproYeproBuMu
3aBIaHHSIMHU CHCTEMH OyXTraJTepChbKOro OONIKY € HaJlaHHS
iH(OpMaIii 11010 KOXKHOTO CKJIaJHHUKA JIaHIfora IpoLecy
pO3pO0JIEHHsT Ta BHPOBAKCHHS PH3MKOBOTO 1HHOBA-
uiitnoro npoexty. IIpore Tpeba 3ayBaxkuTH, 1110 HE iCHYE
€MHOT CHCTEeMH OOJIIKOBUX PEECTPIB 1 OyXraiarepchbKUX
PaxyHKIB ISl BIJOOpa)KeHHSI BUTPAT, JIOXOMIB 1 pe3yJbTa-
TiB BEHUYPHOI JisUTHOCTI.

AHaJi3 ocTaHHIiX gociigkeHnb i myOaikanii. Baro-
MU BHECOK Yy JOCHI/PKCHHS ITUTaHb BEHUYPHOI IisUIb-
HocTi mianpueMcTB B Ykpaini 3poounu: 1.I1. BauyeBchka,
J. 3axapuyk, B.I'. Cemenona, O.B. Ycarenko, O.B. ®omina,
I'1O. Xomenko, C.B. Yepkacora, I'}O. SkoBeup Ta iH.
Tpeba 3ayBakuTH, 110, HE3BAXKAOYHM HA ICHYIOYI TOCITi-
JUKEHHSI BYEHUX-EKOHOMICTIB, € 1moTpeda B MOJajIbIIOMY
HayKOBOMY JIOCJIJDKEHHI (DYHKI[IOHYBaHHSI CHCTEMH Opra-
Hi3amii 00Ky BEHUypHOT JisUTBHOCTI, PO3KPUTTS HEOOXi-
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HOI iH(opMallii Ha paxyHKax OyXraJiTepchbkoro oOIiky Tay
(biHAaHCOBI 3BITHOCTI BEHUYPHHUX KOMIIAHIMH.

®opMy.TIOBaHHA IMijeii cTaTTi. MeTor NOoCHiIHKCHHS
€ 3HAXOJDKEHHS ONTUMAJIbHOI OopraHizarii 00Ky BeHUyp-
HOI JisUIbHOCTI, OOIPYHTYBaHHS ii NPUHLMIIB Ta aHaIi3
JUSUTBHOCT] BEHUYPHUX KOMITIaHii B YKpaiHi.

Buxnan ocHoBHOro marepianay. B ymoBax inrerparii
VYKpaiHu 0 CBITOBOIO PUHKY 3pOCTa€ iHTEpEC 10 CTBO-
PEHHS CHCTEeMH KOHTPOJIIO 32 BCiMa erariaMH BeHYYpHOI
JUSUTBHOCTI. [HCTpYMEHTOM HaJaro/pkeHHs Ii€i cucTeMu
MOBUHEH CTaTH OyXranTepChbKHil OOJIK BEHUYPHOI MislIb-
HOCTI Cy0’€KTa rocrofaproBaHHs [6].

Byxrantepcbkuii 001K € OCHOBHHM CIIOCOOOM 3a0e3-
NeyeHHs iH(pOpMali€lo Ipolecy HPUHHATTS YHpaBIliH-
CBKHX PILICHB L0/I0 PU3UKOBOTO IHHOBAIIHOTO MPOEKTY
Ha BEHUYPHOMY HIAMPUEMCTBI.

Mertoto BeHUYpHOTO Oi3HECy € OTpUMaHHs IPHOYTKY
BiJ BKJIaieHuX KomuTiB [ 1]. Ha BiqmiHy Bif mpocToro iHBec-
TYBaHHS BEHUYpHE € HaHOLIbII PU3MKOBAHOIO (OPMOIO
BKJIaJIeHHs Karitairy. [Tpore Ko npoexT Oyze yCIinHuMm,
BEHUYYPHE IHBECTYBaHH: € HalOLIbII NPUOYTKOBHM.

BenuypHe iHBecTyBaHHS €, 3 OIHOTrO OOKy, CIOCO-
O6oM (hiHaHCYBaHHS IHHOBAIIHHOTO BEKTOpA €KOHOMIKH, 3
IHIIIOTO — iHHOBAIIIHHOIO PopMOIo miAnpueMHUNTBA. [0M0-
BHA M€Ta BEHYYPHOTO (hiHAHCYBAaHHS IIOJISITAE Y TOMY, IO
TPOIIOBI KAIliTAIA OJHUX MIAPHEMIIB Ta IHTEICKTyaIbHi
MOXJIMBOCTI IHIIMX (OpuriHayibHi i€l abo TexHooriT)
00'€THYIOTECSI B PEaIbHOMY CEKTOPI €KOHOMIKH UISl TOTO,
1100 y HOBIH KoMMaHii 000M BHJIaM I IIPUEMHHLITBA TIPH-
HECTH MPUOYTOK [6].

Bing Toro, HackibKM yCHIIIHO (DYHKIIOHYE BEHUYp-
HUH MeXaHi3M, CbOrO/lHI OaraTto B 4YOMY 3aJIeXKHTh LIBHI-
KICTh KOMepLiaizalii HOBUX IEPCIEKTUBHUX HAyKOBHX
imel 1 TeXHOJIOTIYHUX PO3pPOOOK, a OTKE, 1 KOHKYPEHTO-
CIPOMOXKHICTB PI3HHX Trajly3ed Hal[lOHaJbHOI EKOHOMIKH.
Po3yMiHHS poni BEeHUypHOTO IHBECTYBAaHHs B IHHOBAIlili-
HOMY CEKTOpi CHpHsi€ MIHPOKIH MiATPUMII BEHUYpHOI
iH1ycTpii 3 00Ky iepKaBH, 1110 Ja€ 3MOTY €()eKTUBHO OCBO-
10BaTH 110 (hOpMy IHBECTHIIN Ta CTUMYIIOBATH PO3BUTOK
iHHOBaLii B ekoHoMI Kpainu [6]. Tomy nep>kaBHI opranu
0ararbOX IPOBIJHNX MTPOMHUCIOBO PO3BUHEHUX KpaiH po3-
IJISIaI0Th BEHYYPHHUI MEXaHI3M SIK Ba)XKJIMBY CKJIaJI0OBY Yac-
THUHY Hal[lOHAJILHUX CHCTEM HOBOBBEJCHB 1 IParHyTh 10
HOT0 OLIBII IHUPOKOTO 3aCTOCYBAHHS B €KOHOMIII. Bu3Ha-
YEeHHsSI HAlllOHAJbHUX NPIOPHUTETIB HAyKOBO-TEXHIYHOTO
PO3BHUTKY € PIBHOI MipOIO IOJITUYHUM, CKOHOMIYHUM Ta
HAyKOBUM 3aBIaHHsM. OIHHAM 13 HAWBaKIHMBIININX HOTO
3aB/laHb € CTBOPEHHS €(EKTUBHOI CHCTEMH BEHUYPHOTO
¢inancyBanHs. Bix nporo 3amexarnme ycrimHa podora
MeXaHi3My 1HHOBalil, BiAMOBIAILHOTO 32 MEPETBOPEHHS
PE3yNbTaTiB HAYKOBUX JIOCII/PKEHh HA KOMEPIIIITHO BUT1I-
HUA, TOOTO 3aTpeOyBaHNil pUHKOM, IPOAYKT [8].

Cy0’€exTaMu BEHUYPHOI AiSTIBHOCTI € BeHUypHI (QOHIH,
BEHUYPHI IIIPHEMCTBA Ta KOMIIaHIi 3 yIpaBIiHHS aKTH-
BaMM BeHUypHUX QoHmiB [1].

BeHuypHUME TIAIPUEMCTBAMH MIEPEBAYXKHO € HEBEIUKI
MIATPUEMCTBA, K1 3aiMaIOTHCS IPUKIIAHUMH HAYKOBUMHA
JIOCII/DKEHHSIME 1 pO3pOOKaMH, YIPOBAKCHHSIM TEX-

HIYHUX HOBOBBEAEHb Yy Tally3siX BUPOOHMIITBA, TaKHX SIK
Oioximisl, eleKTpoHiKa, OloiHKeHepisl Ta iH. BoHu 3a3Bu-
Yyall cremianizyloTeecsi y cdepax HayKOBHUX JIOCIIJUKEHb,
PpO3po00K, yIPOBa/KEHHs IHHOBAIliH, OpraHi3aIlis SKHX
T10B’53aHa 3 IiIBUILICHUM PU3UKOM.

dinaHCyBaHHS BEHUYPHOTO IMiAMPUEMHUITBA 3IIHCHIO-
€ThCS Ha MPUHLMIIAX T1aHOBOI y4yacTi, a KOITH (ipM BeHUyp-
HOTO Kartitany GpyHKIIOHYIOTb sSIK aKI[IOHEpHUI KartiTa [§].

[Ipuposa BeHUypHOTO Kamitaly sSIK 0COOIMBOTO Pi3HO-
Buly (DIHAHCOBOTO pecypcy 3yMOBJIEHA CyYacCHHM €TarioM
HayKOBO-TEXHIYHOTO Iporpecy. BeHuypHuii kamitan Haii-
OUTBII MPUCTOCOBAHUY JIJIsI IHBECTUIIIMHOTO 3a0€3IIeUCHHS
BHUPOOHUIITBA IHHOBAIII, TIOB’SI3aHUX 13 BEIMKOIO KUTBKICTIO
pmsukiB [9]. Kareropiss BeHuypHOro Kariraiy BigoOpaxae
CHCTEMY BIJJHOCHH MDK Cy0’ €KTaMH BEHUYPHOI'O MiIIpH-
€MHHUIITBA, 10 3a0e3ledye aKyMyJsillilo BUIBHUX KOLITIB 1
BKJIAJ[aHHS 1X B IHHOBAIIi{HI IIPOEKTH 3 METOIO JIOCITIIXKCHHS,
OCBOEHHS Ta KOMepITiaiizallii HOBOBBEIICHB [9].

BenuypHuii Karitall 3a CBOEIO IPUPOJIOIO € KalliTaJloM
cycrniabHUM. BiH opmyeThes 1 mepepo3noniiseTses 3a
aKTHBHOI y4acTi ¥ MIATPUMKH JEP>KaBH Ta € MPOIYKTOM
NepeHakonyeHHsl. BenuypHe ¢QiHaHCyBaHHA Mae Taki
0COOJIMBOCTI: BKJIAJHUKH KalliTaly BUMYIICHI O4iKyBaTH Y
CepeHbOMY Bijl TPHOX JIO IT’SITH POKIB, 100 EepEeKOHATHCS
B NEPCHEKTUBHOCTI BKJIAJICHb, 1 IO JECATH POKIB, 1100
oTpuMary NpHOYTOK Ha BKJIQJAEHWH KamiTaj, iHBECTOpH
PHU3HMKOBOTO KamiTaly IparHyTb OTPUMAaTH HeE ITiIPHEM-
HUIBKUH, 8 3aCHOBHUIIBKUI IIOXiJ, SKUH IOYHE MPHHO-
cUTH mijoniuHa (ipMa; IMOBEpHEHHs BKJAJCHUX KOIITIB
BEHUYPHUM (DiHAHCHCTOM 3/1iHCHIOETHCSI B MOMEHT BUXO/Y
LIHHKX TTanepiB GipMu Ha BIAKPUTHH PUHOK 1 3aJI€KHO BiJl
YaCTKH y4acTi B HaJlaHHI KOITiB [8].

Kommanisimu 3 ynpasninas akruBamu (KYA) € ropu-
JIUYHI 0CcOOM, SIKi 3MIMCHIOIOTH TISUTBHICTH 3 YIPaBIiHHSI
AKTHBaM{ Ha IIJCTaBi BIAIOBITHOI JIIEH3IT HAa MpOBa-
JOKEHHS Takol JisIbHOCTI [1].

Kommanist 3 ynpaBiiHHS akTHBaMH € CaMOCTIHHOIO
KOMITaHI€ (FOpUINYHA 0c00a, MO MOXKe OyTH yTBOpEHa
y Qopmi axIioHEpHOro TOBApHCTBA YHM TOBAPUCTBA 3
O0OMEKEHOIO BIAIMOBIIAIBHICTIO), MISUTBHICTE SKOi Oe3Io-
CepelHbO TT0B’s13aHa 3 YIPaBIiHHAM aKTUBAMH 1HCTHTYTIB
CIIJILHOTO IHBECTYBaHHs Ha JIOTOBIpHMX ymoBax. Jlistib-
HicTh KYA 37ilicHIOETBCS 32 YMOBH OOOB’SI3KOBOi HasB-
Hocti minen3ii HKIIT®P [1].

KommaHnist 3 ynpapiiHHSI aKTHBaMH SIK TOCTIOAPIOIOYHN
Cy0’€KT NOBHHHA OpPraHi3yBaTH TaKy CHCTeMY OyXrairep-
CBKOTO 00Ky 3000B’sI3aHb, SIKa IIBUIKO Ta SKICHO (iKcy-
Basa 0 jaHi Ta cTBOproBaJa iH(GopMaliifHui pocTip 11010
HasIBHOCTI Ta pyXy 3000B’s13aHb. PanionansHa oprauizanis
Oyxranrepchkoro o0Iiky 3000B’s13aHb KOMIaHIN 3 ynpas-
JIHHS aKTHBAaMH JIOTIOMOXKE He JIMILIE Y MOJIMIIeHH] (iHaH-
COBOTO CTaHy, a H y po3poOieHHi cTparerii ynpasiiHHS
3000B’s13aHHSIMH, 10 CIpUATUME (QOPMYBaHHIO peryTanii
HAIHOTO 1 BiAMOBIIaIBHOTO MApTHEpa, IO JYKE BaXkK-
JIUBO JJISL YIIPABUTEIISL aKTUBaMU [7].

AHai3 OCHOBHHX ITOKa3HUKIB AiSTIBHOCTI BEHYYPHHUX
KoMmmaHiit 3 ynpasininag aktuBamu (KVA) naB Taki naHi
(tabm. 1-3).
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[TpAT «Kommanist 3 ynpasninas aktuBamu «KiHTo» y
2020 p. mopiBHsAHO 3 2015 p. Mae 301IBIICHHS CBOiX aKTHU-
BiB Ha 3 263 THC I'pH, BJIaCHOTO KaIliTaiy — Ha 574 THC. TPH.
3a 2015-2020 pp. mMae 3pocTaHHS CBOiX BUTpAT 1 JIOXO-
niB. Y 2020 p. BigOymocst 30UIbIICHHS 3000B’s13aHb Ha
2 689 tuc rpH nopiBasHO 3 2015 p. YV mizomy xoMmnais
Mae cTabinbHe piHaHCOBE CTaHOBHIIIE 1 3a0e3IeueHa BCiMa
HEOOXiTHUMH pecypcamMu JIsl TPUOYTKOBOI AisIIBHOCTI.

T30B «Kommnawnist 3 ynpasninas aktuBamu «lHBecTH-
uiitai mapraepm» y 2020 p. mopiBasiHO 32015 p. Mae cyTTeBe
301IBIICHHS CBOIX aKTUBIB — Ha 199 612 THC TpH, BIACHOTO
kamitany — Ha 104 900 tuc rpu. 3a 2015-2019 pp. mae
TAKOXX 3HaYHE 3pOCTAaHHs CBOiX BUTpAT i joxonis. Y 2020 p.
301bIIMIINCS 30008’ s13aHHS, Ha 94 712 THC rpH NOPIBHSHO
32015 p. Tpeba Big3HAYNATH, 0 KOMIIAHIS Ma€ CTabUIbHE
(hiHaHCOBE CTaHOBHIIE 1 3a0e3McYCHa BCiMa HEOOX1THUMH
pecypcamMu Juisi cBO€i TPHOYTKOBOI IisUTBHOCTI, IpOTE
MIOMITHE 3HAa4YHE 3MEHIICHHS OTPUMAHOI'0 YUCTOTO TIPH-
OyTky B 2020 p. MOpiBHSAHO 3 TIONEPEIHIMU POKAMH.

[MpAT «Kommanist 3 ynpapiinHs aktuBamMu «AIID
«AITIHBECT» y 2020 p. nopiBasiHO 3 2015 p. Ha BinMmiHy
BiJl IHIIIUX KOMITaHiH, 0 JOCIIKYIOTHCS, Ma€ 3MCHIIICHHS

CBOiX akTUBIB Ha 3 680 THC I'PH, a TAKOXK 3MEHILICHHS BJIAC-
HOro Kamitanmy kommnasii Ha 4 482 tuc rpH. [IpoTte obcsr
BUTpAT 1 JOXOMIB TeX 3MEHIIMBCS. [[03UTHBHUM € 3MeH-
menHst y 2020 p. 300608 ’s13aHb — Ha 13 960 THC TpH MOpiB-
HsHo 3 2019 p. ¥V minomy kommanisi 3a0e3rnedeHa BciMa
HEOOXITHUMHU pecypcaMu ISl 3MIHNCHCHHS CBO€i MisUTb-
HOCTI, IpoTe 30UTBIICHHS OTPUMAaHOr0 30UTKYy y 2020 p.
CBIYMTB NP0 NMOTPeOy B IPUHHATTI TEPMIHOBUX €(PEKTHB-
HUX YNPaBIIHCHKUX PillICHb 1010 MOJIIIIEHHS CBOTO CTa-
HOBHIIA Ta BUXOAY 31 30UTKY.

OO6csar uucroro npudytky B 2020 p. HOpiBHSHO 3
2015 p. y [IpAT «KVYA «Kintoy» 30ibmmBcs Ha 77 TUC TPH, Y
T30B «KVA «IuBectumniiini mapraepu» —Ha 2 839 THc rpH.
O6csr 30utky y [IpAT «KYA «AIID «AIITHBECT) 30116-
wuBcst Ha 7 143 tuc rpH.

OO6csr uncroro npuOyTKy (30MTKY) IOCHIIKYBaHHX
BeHUYypHHX KomraHii 3a 2015-2020 pp. nokaszaHo Ha puc. 1.

VY 2020 porti, sIK BUAHO 3 aHANTI3Y, CKJIaJHAa EKOHOMIYHA
cutyanist B YKpaiHi, OB s3aHa 3 MaHJEMIi€l0, HEraTHBHO
BIUIMHYJIA Ha JISUTbHICTH BEHUYPHUX KOMITAHIN.

[IpakThka AisTIBHOCTI BEHUYpPHUX (DOHIIB BHSBUIIA
HU3KY NpoOieM B iX opranizamii Ta 3a0e3nedeHHi edek-

Tabmurs 1
OcHoBHi noka3unku AissabHocTi [IpAT «KYA «KinTo», THC TpH
Moka3HukH 2015p. | 2016p. | 2017p. | 2018p. | 2019p. | 2020p. | 50,0 ;‘g;‘;‘;‘g;‘;"; )
AKTUBH 70757 69601 68224 70343 71101 74020 +3263
BiiacHwuii karitan 69371 68913 68106 68409 69810 69945 +574
3000B’s13aHHS 1 320€31ICUCHHS 1386 688 118 1934 1291 4075 +2689
Burparu 6793 11119 7467 8639 7119 9069 +2276
Jloxomu 6735 10661 6654 9254 8580 9204 +2469
Yuctuii mpulyTox (30UTOK) (58) (458) (813) 615 1461 135 +77
Jowcepeno: ckradeno 3a danumu [3]
Tabmwnrs 2
OcnoBHi noka3zunku AisiibHOCTI T30B «KVYA «InBecTHuilini mapTHEpw», THC IPH
Moka3HuKH 2015p. | 2016p. | 2017p. | 2018 p. | 2019p. | 2020p. | ,0o0 lf‘ﬁ;‘ﬂ“gg;‘;; )
AKTUBHU 30786 57414 53209 72315 117653 | 230398 +199612
BitacHwuii kamitan 14533 28716 34318 55155 110808 119433 +104900
3000B’s13aHHS 1 320€31ICUCHHS 16253 28698 18891 17160 6845 110965 +94712
Burparu 29748 78991 126510 | 149088 | 436318 | 447844 +418096
Jloxoau 36289 91535 133407 170094 | 416144 | 459283 +422994
YucTuii mprOyTOK (30UTOK) 6541 12544 6897 21006 20174 9380 +2839
Joicepeno: cknadeno 3a danumu [2]
Ta6muis 3
OcHoBHi nokazHuku AistabHOCTI [IpAT «KYA «AIl® «AIIIHBECT», THC rpH
TMokasHuKH 2015p. | 2016 p. | 2017 p. | 2018 p. | 2019 p. | 2020 p. B'ﬁ;‘ﬂ“;‘g;’;: _282,?) p-
AKTHBH 22245 23622 24007 19565 33913 18565 -3680
Biiacuwuit kamitan 21752 23354 23346 19024 18658 17270 -4482
3000B’s13aHHSI 1 320€3MCUCHHS 493 268 661 541 15255 1295 +802
Butparu 27855 55189 42212 52484 54358 26730 -1125
Jloxomu 33516 56791 42238 48162 53992 25248 -8268
Uwucrnii npudyTok (30UTOK) 5661 1602 26 (4322) (366) (1482) -7143
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Tabmuus 4
OO0csr yncroro npulyTKy (30UTKY) KOMIIaHIii, THC TPH
Bigxuaenns 2020 p.
Ioxa3zHuku 2015 p. | 2016 p. | 2017 p. | 2018 p. | 2019 p. | 2020 p. Bin 2015 p. (+,_)p
ITpAT «KVYA «KinTo» (58) (458) (813) 615 1461 135 +77
TIpAT «KVYA «AII® «AIIIHBECT» 5661 1602 26 (4322) (366) (1482) -7143
T30B «KVA «IuBectuniiini napraepm» | 6541 12544 6897 21006 20174 9380 +2839

Jlicepeno: cknadeno 3a oanumu [2—4]

25000
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akTuBamu «KiHTO»
10000 . .
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5000
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akTuBaMHU «[HBeCTHUIINHI
0o [ | - - [ ] _ apTHEPU»

2015p. 2016p. 2017 p. Z(ISp. 2019 p. 2&0p.

-5000

-10000

Puc. 1. O6csr yncroro npudyTky (30UTKY) Kommnaniii 3a 2015-2020 pp.

Lowcepeno: cghopmosarno 3a danumu maoiu. 4

TUBHOTO (DYHKIIIOHYBaHHS, a caMe: B OIHII IHBECTHLI-  Hizalil OyXraiTepchbKoro oOliKy, a TOMy OyXrajaTepchbKHi
HOi TIpUBaOIMBOCTI OKPEMHX IPOEKTIB, BUOOpI JpKepesl 00K BEeHYYPHHUX 1HBECTHUIIIH TOBUHEH OyTH iH(pOpMaIlii-
¢inaHcyBaHHS Ta IUIaHyBaHHI AisutbHOCTI ony [10]. HOI0 CHCTEMOIO, TOOTO CYKYIHICTIO B3a€MOIIOB’sI3aHUX

PaxyHku OyxraiaTepcbkoro OOJIKYy aKyMYJIIOIOTh  €JICMECHTIB, IO XapaKTePU3YIOTh CIIOCOOU i METOAM OTPH-
iH(pOpMaIlilo PO BUTPATH, TMOHECEHI B XOJI 3IIHCHEHHS  MaHHS Ta INEpeTBOPEeHHs iHpopMarii npo ¢iHaHCOBHH
BEHUYPHOI IHBECTHLIHHOI JIISUTBHOCTI, 3a MICISIMM IX  CTaH Ta BHKOPHCTaHHsS BKJIAJCHb BEHUYPHUX (OHIIB,
BUHHMKHEHHS, IEHTPaMH BIAMOBIAAIBHOCTI Ta JPKepeaMd  HEOOXITHOI /Ul MPUHHSTTS IPYHTOBHHUX Ta €(EKTHBHHUX
¢inancysanns [10]. YIPaBIIHCHKUX pIlIEHh MO0 LUISXiB BHUKOPHUCTAHHS

BucnoBku. Tpeba 3ayBakuTH, 110 Oy/Ib-SIKE MiIPUEM- Ta HEOOXiTHOCTI OJATKOBOTO 3allyuCHHS BCHUYPHUX
CTBO HE MOXe e(peKTUBHO (DYHKIIIOHYBaTH O€3 4iTKOi opra-  BKJIAJICHb.
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MEPCHEKTUBBI YYETA U AHAJIM3A BEHYYPHOM JEATEJLHOCTH IPEANPUATHIA

B cmamwve obocnosano 3nauenue s¢pghexmusnoni opeanusayuu 6yxXeaimepceko2o yuema 6eHUypHOU OesmenbHOCmu
NPEOnPUsIMULL, OMPANCEHUsL HA CYEMax 6yXeaimepcro2o Yuema 6eHUYPHbIX UHBECMUYULL U YOpMUPOBANUs PUHAHCOBOU
OMUEeMHOCMU C YYEMOM MAKUX 67104CeHUll. Packpublmo sKoHOMUYecKoe 3Hayenue 0CHO8bl GeHUYPHO20 DusHeca U 0CobeH-
Hocmell 8110JiCeHUs. 6eHUYpHo2o Kanumand. OmpadceHvl 0COOeHHOCMU 0esiMeTbHOCMU KOMNAHULL N0 YNPAGIEeHUI) aKMU-
samu, ux sadayu u yenu. IIpoananusuposanvl 0esmeibHOCb mpex KPYNnHeuuux uH8eCmuyUOHHbIX KOMNAHULL HA PbIHKe
BEHYYPHO2O Kanumana ¢ Ykpaume, cOCMOosiHUe UX cOOCMBEHHO20 Kanumanid, 00513ameibcmes, 00veM YUCmol npuobLiu
(yovimxa). Yxazanwvl 0CHOGHbIEe NepCNeKMUBHble HANPABIEeHUsL YUemd U AHAAU3A BeHUYPHOU 0esIMeNbHOCIU NPeOnPUsimutl
6 Yrpaune, umo nosgonum s¢pghexmueno u Obicmpo nPUHUMAMb YAPABILEHYECKUE PEULEHUsL NO PAZMEUEHUIO BEHYYPHbIX
UHBECTUYUIL.

Knrouesvte cnosa: genuypHas 0essmenbHOCMb, OyXeaimepcKuil yuem, KOHMpOoib, (PUHAHCOBA OMYEMHOCb, YNPas-
JleHUe Kanumaiom, aHauiu3.
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PROSPECTS OF ACCOUNTING AND ANALYSIS OF VENTURE ACTIVITIES OF ENTERPRISES

The article substantiates the importance of effective organization of accounting of venture activities of enterprises,
reflection on the accounts of accounting of venture investments and the formation of financial statements taking into
account such investments. The economic significance of the basis of venture business and features of venture capital
investment are revealed. The main purpose of the venture business is to make a return on investment. Unlike simple invest-
ing, venture capital is the most risky form of capital investment. However, if the project is successful, venture capital is the
most profitable. The subjects of venture activity are venture funds, venture enterprises and venture fund asset management
companies. Venture capital enterprises are mainly not large enough enterprises engaged in applied research and devel-
opment, the introduction of technical innovations in industries such as biochemistry, electronics, bioengineering, and
others. They usually specialize in the areas of research, development, innovation, the organization of which is associated
with increased risk. Venture capital is financed on the principles of equity participation, and the funds of venture capital
firms function as share capital. The practice of venture funds has revealed a number of problems in their organization
and ensuring the effective functioning, especially in assessing the investment attractiveness of individual projects and the
choice of sources of funding and planning of the fund. The peculiarities of asset management companies, their tasks and
goals are highlighted. Asset management companies are legal entities that carry out asset management activities on the
basis of an appropriate license to conduct such activities. An asset management company is an independent company
whose activities are related to the asset management of mutual investment institutions on a contractual basis. The activity
of the three largest investment companies in the venture capital market in Ukraine, the state of their equity, liabilities, net
profit (loss) are analyzed. The main perspective directions of accounting and analysis of venture activity of enterprises
in Ukraine are indicated, which will allow to make effective and fast managerial decisions on placement of venture
investments.

Key words: venture capital, accounting, control, financial reporting, capital management, analysis.
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HNPUMEHEHUE MATEMATHYECKUX METOJ10B
K UCCJIIEJOBAHNIO DKOHOMUYECKUX 3AJAY !

Hcnonvsosanue mamemamuueckux memooos 6 3KOHOMUYECKOM AHANU3e — BadiCHelulee HANpasieHue
cosepuieHcmeosanus cucmem ynpasienus. Mamemamuueckue memoowvl YCKOPAION IKOHOMUYECKUL AHATU3,
NOBbIUAIOM MOYHOCTb PACUemos U Ooiee NOJHO YUUMbIBAIOM 6IUAHUE (PAKMOPOS8 HA NPOU3BOOUMENbHOCHID.
Hcnonvzosanue mamemamuueckux memooos mpeoyem:

1) paspabomxu mamemamuueckux mooenel, Oompadcaiouwux Koiuuecmeennvle nokazamenu cucmemHoul
0estmenbHOCIU COMPYOHUKOS OPEAHUZAYUU, NPOYECCO8, NPOMEKAIOUUX 8 CLONCHBIX CUCMEeMax Mmund npeo-
npusamutl;

2) cucmemH020 noo0xX00d K U3y4eHuro 0aHHO20 0ObEeKMA C YUemom e20 83aUMOOMHOWEHU U c8s3ell C
opyaumu oovexmamu (npeonpusmuem, Gupmoir);

3) coeepuwiencmeosanus UHDOPMAYUOHHOU CUCMEMbl  YAPAGIEHUs Npeonpusmuem ¢ NOMOUDBIO
INEKMPOHHO-BLIHUCTIUMETbHOU MAULUHDBL.

Pewenue 3adau sxonomuueckoeo amanuza mMamemamuyecKumu Memooamu B03MONCHO MOAbKO Npu
NOCMPOEHUYU MAMEMAMUYECKUX, M. €. PeAlbHbIX IKOHOMUYECKUX OMHOUIEHUU U 3A8UCUMOCTEN GbIPAIICEHUL
C UCNONIL30BAHUEM MAMEMAMUYECKO20 AHANU3A. DMO Bbl3bl8Aen He0OXOOUMOCHb pa3pabOmMKU MaAmemamu-
yeckux mooeneti. Mamemamuyeckue mMemoosbl Ueparom 8aiICHyI0 poib 8 IKOHOMUYECKOM AHATU3e, NOCKOTbKY
OHU MO2Ym 0becnedums MouHble Pacuembl U NOAHbLU yuenm GAUSHUSL (PAKMOPOE C NOMOWBIO KDAMKOCP OUHBIX
MeMo008 NPOSHOZUPOBAHUS U NPUHSIUSL YIPAGTIEHYECKUX PEUeHUll Ha npednpusmuu. B mesuce ompaoicervi
Pe3yIbmamol UCCIeO08AHU U pa3padoOmoK 6 001aAcCmu aHAIU3A IKOHOMUYECKUX NPOYEcco8 u CUcmem Ha
OCHOB€ UCHONIb30BAHUS IKOHOMUKO-MAMEMAMUYECKUX Memooo8 u uHcmpymenmos. Paspaboman mamema-
MuyecKull annapam KOHOMUYECKUX UCCLe008aHULL U NPEOSIOHCEHO UHMeSPUPOBANmsb NPUKIAOHbIEe MemoObl U
peuteHus 8 uHcmpymenmol nosviuterus sgpgpexmusrocmu. MooenvbHwiti NOOX00, BOSHUKUIUL 8 AHIMUYHBIX HAY-
Kax, noCmeneHHo npespamuics 8 YHUBEPCAIbHbIIL Memo0 HAYUHO20 NO3HAHUS. B Hacmoswee epems ucnoio-
306aHUE MAMEMAMUYECKUX MemOo008 NpU AHAIU3E IKOHOMUUECKUX NPOYECCO8 HE3AMEHUMO KAK C MOYKU
3peHust bonee cepbe3Ho20 0O0CHOBAHUS MEeOPEeMUYECKUX KOHYenyull, max u cnocoOHOCmuU KOIUYECMEEHHO
onpeodensims IKOHOMUYecKue omuoweHus. Ilpedcmasnennvle 6 mesuce ucciedosanusi 6y0ym noiesHvl 6cem,
KMo uHmepecyemcsi meopueil Mamemamuieckux mMemooog 3koHomuxu. Hexomopsie uz npedcmasieHHbix
Memooo8 u mooenell Mo2ym Oblmb UCNONb308AHbL HENOCPEOCHIBEHHO NPAKMUKYIOWUMU CReYUATUCTNAMU 8
amoii obnacmu.

Kniouegvle cnoea: >xonomura, Mamemamuieckiue memoobl, IKOHOMUYECKUE UCCICO08AHUS, MAMEMaAm-
YeCKUll AHAIU3, IKOHOMUKO-MAMEMAMUIECKOe MOOCIUPOBAHUE.

! [lannast pabora BBINONHEHA C MOMOLIBI0 mojiepkku Ponma pasBuTust Hayku npu [Ipesnmente AsepOaiimkanckoit Pecriyomukn — Grand nomer
EIF-GAT-5-2020-3(37)-3132.
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IocTranoBka npodiemsl. Vcrnons3oBaHue MaTeMaTH-
YECKUX METOJOB B HPKOHOMHKE — BaXKHEMWIee HarpasJie-
HUE COBEPILIEHCTBOBAHMSA CHCTEM MeHeIkKMeHTa. Mare-
MaTU4YEeCKHE METOJbl YCKOPSIOT HKOHOMHUYECKUN aHaIu3,
MIOMOTaIOT O0JIee MOJIHO YYHUTHIBATh BIHMSHUE ()aKTOPOB Ha
MIPOU3BOJUTENBHOCTh U IMOBBIIIAIOT TOYHOCTb PACUETOB.
Hcnonp3oBaHne MaTeMaTHYECKUX METOJIOB TpeOyeT:

— CHCTEMHOI0 MOAX0Ja K M3YYEHUIO KOHKPETHOTO
00BEKTa C Y4ETOM €ro B3aMMOOTHOLICHUH U CBsI3eHl ¢ Ipy-
'MMH 00beKTaMu (MPeANpPUATHIME, GUPMaMH);

— pa3pabOTKM MaTeMaTHYeCKHX MOJEJIel, OTpakaro-
IIMX KOJIMYECTBEHHBIEC IOKA3aTelNd CUCTEMHOH JesiTellb-
HOCTHU COTPYIAHUKOB OpraHU3allUH1, IPOLECCOB, IPOTEKAO-
KX B CIOKHBIX CHCTEMaXx THIA MPEANPUSTHH;

— COBEPLICHCTBOBAHUS MH(OPMALMOHHOW CHCTEMBI
YOPABIEHUS MNPEANPUITHEM C IOMOILBIO JIEKTPOHHO-
BBIUHCIINTENILHON TEXHOJIOTUU.

AHAJIU3 NOC/IeHUX HCCIeT0OBAHUN U MYyOJMKALMIA.
XOTsl UCTIOJIB30BaHHE MAaTEMAaTUYECKUX METOJOB B UCCIIE-
JIOBAaHWU SKOHOMHYECKHX IpPOOJIeM Ha CaMOM Jiele SIBIIs-
€TCsl IUPOKO aHAIU3UPYEMOU TEMOH, B JAHHOM UCCIIEN0-
BaHMU OBUI IPOBEICH HOBBII MOIU(PHUIIMPOBAHHBIN aHAIN3
9TUX METOOB. B HcciaenoBaHUM MPOLUTHPOBAHBI TaKHe
Hay4Hble HICTOYHUKH: «MoenupoBaHUe BIHUSHUS LIEIEBOTO
OpUEHTHPA MOHETAPHOM MOIUTUKA Ha SKOHOMUYECKHIH
poct» (®.C. Kaprae); «MmMeer jn 3HaYE€HHE TapreTUpPO-
BaHMe MHQUIAMUK 11l pocTa npousBoxacTBa?» (A. Moi-
vk, P. Kabpan, ®. Kapneiipo); «CHmXaer Jm TapreTu-
poBanne mHGUIIUMK U ctumyaupyer poct?» (K. Diipec,
A.P. benacen, A.M. Kyran); «IIpumenenne maremaruyec-
KX METOJIOB B 3KoHOMHYeckux pacyerax» (/1.C. borma-
HOBa, B.A. Xyxosa, H.J1. Hectepenko); «TaprerupoBanue
MHQIAIME B CTpaHax C pa3BUBAIOIICHCS SKOHOMHKOM:
gyro roBopst nanueie?» (C.E.S. Gongalves, J.M. Salles);
«Mmeer 1M 3HaUCHHE TapreTHpOBaHUE MHQIISIMU B pa3-
BuBaronmxcst crpanax?» (S. Lin, H. Ye); «Tpancdeprst n
IpeioTBpalieHre KoHGIUKTOB: 3a 1 npotusy» (ILI. Bebep,
IT.A. Josep, J.B. JlaBbinoB); «O HeTMHEWHOW B3amMOC-
BS3M MEXAy HHQIAIMEH W IKOHOMHUYECKHUM pPOCTOM»
(dx. Orro K., M. Xan); «Mopenu ONCHKH 3HTPOIHNH
B oxoHomuke» (I.JI. AxumoBa, M.A. Maxkcumosa,
OJL. Koponés); «Moaenu HOpUHATHS YNIPaBICHUECKUX
peleHuit», «Bo3MoXXKHOCTH TPUMEHEHM s TMHEHHON ONTU-
MU3alUH C HETOYHBIMH JJAHHBIMH IIPU TEOPETUKO-UIPOBBIX
MOJIEIISIX paclpeliesieHusl pecypcoB», «Moaenb Mexa-
HHU3Ma OLICHUBAHUS KOMITOHEHTOB NOPTQeEs», « JHTPOIHs
B akoHOMHEKe» (O.JI. Kopones).

[MocTosiHHBIE KOTMUYECTBEHHbIE U KAU€CTBEHHBIE U3Me-
HEHMsl KaK B IPOM3BOACTBE, TaK U B OKPYXKAIOLIEH cpese
TpeOyroT pa3pabdOTKM KOHKPETHBIX METOJOB, KOTOpBIE
obner4yaroT O0OOCHOBaHME M BBIOOp YIIPABICHUECKHX
pEILIeHHH MO CIOKHBIM TEXHUYECKUM, OPTaHU3alIOHHBIM
1 HKOHOMHYECKUM IpOo0OIeMaM B YCIOBHUSX HEONPEIesICH-
HOCTH MH(OpPMaIM{, UCIIOIb3YEMOW B YIIPaBICHUECKUX
pemenusix. llenp HamucaHus 3TOH CTaThbU — 00ECIICUUTH
pa3BUTHE ITUX METOZOB.

®opmyaupoBanue Hejdeil crarbu. Marematu-
YecKrue pelIeHUs IpoOiIeM HSKOHOMUYECKOIOo aHain3a

BO3MOJKHBI, KOI/Ia OHH C(OPMYIIMPOBAHBI MaTEMaTHUECKH,
T. €. peaJibHble YKOHOMHUYECKHE OTHOUICHHS W 3aBHCH-
MOCTH BBIP2XKAIOTCSI C ITIOMOIIBI0 MAaTEeMaTHYECKOTO aHa-
nm3a. Ilenb oneparMBHOTO HcciieoBaHHUS — OOBEIUHUTH
B3aMMOCBSI3aHHBIC IIEMEHTBI CUCTEMBI, 00ecIIeunBaonen
HaWIy4lIHe S5KOHOMHYECKHE TT0Ka3aTel .

Hsnoxkenne ocHoBHOro marepuaja. [lis pee-
HUSI HKOHOMHYECKMX 3a/ad B YIPABJICHYECKOW Ipak-
THUKE MWCHOJIB3YIOTCSI pasHble MeTojbl. BbiOpaHHBIE
KJIaCCU(HUKAIIMOHHBIE CHMBOJIBI JOBOJILHO MPOWU3BOJIBHEL.
Hanpumep, npu IUIaHMpPOBaHUM W YHPABICHUH CETSIMU
UCIIONB3YIOTCS Pa3IMYHbIE MaTeMaTH4ecKUe METOJbl, U
MHOTHE aBTOPbI MHTEPIPETHPYIOT Pa3HbIe 3HAUYCHHS Tep-
MHHA «OIIEPATHBHOE HCCIICIOBAHNE).

DneMeHTapHble MaTeMaTH4eCKue METOIbl HCIOJIB3Y-
I0TCSI B TPaJULMOHHBIX IKOHOMHUYECKHX pacyerax IpHu
000CHOBaHNY MOTPEOHOCTH B pecypcax, ITOAroTOBKe Ija-
HOB, TIPOEKTOB U T. JI.

Knaccuueckre MeTozibl MaTeMaTHYecKoTro aHajin3a
UCIIONB3YIOTCS  He3aBUCHMO  (anuddepeHnpoBaHne U
MHTErPUPOBAaHNE) M B COCTaBE JPYTMX METOJIOB (Mare-
MaTuyecKasl CTaTUCTHKA, MareMaTH4eckoe IIporpaMMHu-
poBaHue).

CrarucTHUeCKHEe  METOIbl  SIBIISIOTCS  OCHOBHBIM
WHCTPYMEHTOM H3YYEHHsS MAacCOBBIX ITOBTOPSIOLIMXCS
coObITnii. Mcrmonp3yrorcesi, KOraa MOMKHO IPEACTaBHTh
M3MEHEHHS aHAJIM3UPYEMBIX ITOKa3aTeNne Kak CirydyaiHbIid
npouecc. Ecim B3aUMOCBSI3b MEXIy aHaJIU3UPYeMbIMU
NIpU3HaKaMU HE JEeTePMHHUPOBAHHAsS, @ CTOXACTHYECKasl,
CTaTHCTHYECKHE M BEPOSITHOCTHBIC METOIbI CTAHOBSTCS
MIPaKTHYECKH €JIMHCTBEHHBIM HHCTPYMEHTOM  HCCIIe-
JoBaHMs. MHOTHME METOAbl MapHOTO KOPPEISLHOHHOTO
aHanu3a Oojiee W3BECTHBI B HKOHOMHYECKOM aHaJIN3e
[12,c. 118-123].

B T0 ke BpeMst I U3y4eHHsl CTAaTUCTHYECKUX arpera-
TOB HCITOJB3YIOTCS 3aKOH PacCIpeeIeHus, s BapHalui
n Metoq BeIOOpkH. Koppemsiuusi, perpeccusi, 1ucrepcus,
KOBapHanus, ClIeKTPaJIbHbII, KOMIOHEHTHBIH M ()aKTOPHBIN
aHaJM3 MCIONB3YIOTCS ISl OY€Hb M3MEHUYMBBIX CTaTHC-
THYECKHUX TPYIMIl. DKOHOMHUYECKHE METOJbl OCHOBAHbBI Ha
CHHTe3€ Tpex o0iacTell 3HaHWH: SIKOHOMHKH, MaTeMaTHKH
U CTAQTUCTHKH.

B OcCHOBe »SKOHOMETPHKH JISKUT SKOHOMHYECKas
MOJIEJIb, T. €. CXeMaTHYECKOe ONHMCAHHE YKOHOMHYECKOTO
SIBJICHUSI WIM TpoLecca, OTPAXEHHE HX XapaKTepuc-
THK C HCIIOJb30BAaHMEM Hay4dHOW abcrpakumu. Camblid
pacIpoCcTpaHeHHbI METO/I aHATIM3a SKOHOMHUKH — «BXOJT —
BBIX0O/». MeTosi OCHOBaH Ha malJIoOHe NIAXMaTHOW JTOCKH
U TIPEJICTABISCT COOON MaTpUYHBIC (OalaHCOBBIC) MOJICITH,
HaIISTHO IEMOHCTPHPYIOIINE B3aUMOCBSI3b MEXK/Ty 3aTpa-
TaMH ¥ [IPOU3BOJICTBEHHBIMHU PE3YJIbTATaAMH.

MeTozibl MaTeMaTH4eCKOro MpOrpaMMHUPOBAHUS SBIIS-
IOTCSI OCHOBHBIM MHCTPYMEHTOM PELICHUs 3a/1a4 ONTHMHU-
3alUM [IPOU3BOJCTBEHHO-XO3SIHCTBEHHOH JIESITEIEHOCTH.
[o cyTu, MeTOIBI SBJISIOTCS CPEACTBOM IIAHOBBIX pacue-
TOB, Ml OHH [TO3BOJISIFOT OLICHUTH HHTEHCHBHOCTb IJIAHOBBIX
paboT, CKYTHOCTb PE3yJIbTaTOB W BBISIBUTH OIPAHHYCHHOE
KOJINYECTBO TPYIIII CHIPBSI 1 000PY/IOBAHMSI.
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[Tox mccnenoBaHueMm onepanyii MOHUMAETCS paspa-
00TKa METOIOB LeJICHAIIPABJIEHHBIX JieicTBUI (omepa-
IIMi1), KOJMYECTBEHHAsI OIEHKA pEIIeHUH M BHIOOp JIyd-
IIEro U3 HUX.

Teopust Urp KaKk 4acTh ONEPAOHHBIX UCCIIEJOBaHNI
IPE/ICTaBIsIeT cOOOH TEOPHI0 MaTeMaTHYeCKUX MOoJeieh
JUIsl IPUHATHS ONTUMAJIBHBIX PEIICHUI B YCIOBUSX HEO-
NPE/ICICHHOCTH WJIM KOH(IMKTa MEXIy HECKOJIbKUMHU
CTOPOHAMH C Pa3HBIMU HHTEPECAMH.

Teopust mocie0BaTeIbHOCTEN, OCHOBaHHAsI HA TECOPUU
BEPOSTHOCTEH, UCCIEAYET MaTeMaTHYECKHE METOJIbI KOJIH-
YECTBEHHOW OIIEHKH depeayrommxcsi npoueccoB. Onna
13 0coOeHHOCTEH BceX 00s3aHHOCTEH TrOCyAapCTBEHHOU
Ciry’KOBl COCTOMT B TOM, 4YTO paccieayeMble COOBITHS
HOCAT CiydaiiHbId XapakTep. BpeMeHHbIe HHTepBasIbl
MEX1y KOJMYECTBOM 3alpOCOB Ha OOCIY)KMBaHHUE U HX
MOCTYIUICHHEM CIIy4ailHbI, HO B II€JIOM KOJMYECTBEHHBIC
WCCJICIOBAHUS MTOAYMHSIOTCS CTATUCTHYECKUM 3aKOHaM,
KOTOPBIE SIBJISIFOTCS IPEAMETOM TEOPUH O4YepezeH.

DOKOHOMHMYECKash KHOCPHETHKA aHAJIN3UPYET HKOHO-
MHUYECKHE COOBITHS M IMPOIECCHl KaK CIOKHBIE CHCTEMBI
C TOYKH 3PEHMS 3aKOHOB YITPaBJICHHS U TIOTOKA HH(OpMa-
MM B HUX. METObI MOJICTIMPOBAHUSI U CHCTEMHOTO aHa-
JIM3a SIBISIIOTCS] HanOosiee MPOJBUHYTHIMH B 3TOI 00J1acTH.

Hcnonbp3oBaHne MareMaTH4eCKUX METOJIOB B HKOHO-
MHUYECKOM aHaJlM3¢ OCHOBAaHO Ha METONOJOTUU DKO-
HOMMKO-MaTEeMaTHIECKOTO MOJEINPOBAHUS SKOHOMHYEC-
KHX TIPOLECCOB M Hay4YHO OOOCHOBaHHOW Kilaccu(u-
Kallid METOJOB W 3aJa4y aHaiu3a. Bce 3KOHOMHKO-
MareMaTH4ecKue MeToAbl (3ajadm) JensTcs Ha JBe
TPYIIIBL: ONTUMU3AMOHHBIE PELICHUS IO OTPEIeICHHOMY
KPUTEPHUIO W HEONTUMH3ALMOHHbIE (pemeHus: 0e3 Kpure-
pueB ontuMaiabHOCTH). [1o MpUHIMITY TOTy4YEHHsI TOYHOTO
peLICHUs] Bce MaTeMaTHYeCKHe METOAbI NEJSITCs Ha JBe
YacTH: TOYHBIE (110 KPUTEPHSIM I YK€ IOJTY4eHO €IMH-
CTBEHHOE pelIeHNE) U TPUOIMKEHHbIE (Ha OCHOBE CTOXac-
THYecKuX naHHbIxX) [11, c. 312-318].

K wMeromam onTuMaibHOW TOYHOCTH OTHOCSTCS
METOJbl TEOPUH ONTHMAIBHBIX IIPOLECCOB, HEKOTOpHIE
METObl MaTeMaTHYeCKOro NpPOrpaMMHUPOBAaHHS U Me-
TOABI HCCIIEJOBAHMS Olepaliii, K ONTUMH3AIMH HpH-
OMDKEHHBIX — MareMaTH4eckoe MporpaMMUpPOBAaHUE,
UCCIIe0BaHNE OIlepanuii, SJKOHOMUYECKasi KHOepHEeTHKa,
HEKOTOpbIE ABpHCTHUYECKHE MeToabl. K  HeonmTnmusm-
POBAHHBIM TOYHBIM METOAAM OTHOCSTCS METOJBI DJIEMEH-
TApHOM MaTeMaTWKH M KIACCHYECKOr0 MareMaTH4ecKOro
aHaJn3a, 3)KOHOMUYECKHUE METOIbI, K HEOIITHMU3HPOBAHHBIM
NPUOIIKEHHBIM METO/IaM — METOJI CTAaTUCTUYECKHUX HCIIbI-
TAaHUH M Jpyrue MaTreMaTHKO-CTaTUCTHYECKHE METOIbI.
Oco0eHHO YacTo MCHOJIB3YIOTCSl MaTeMaTHUeCKHEe MOJEIN
odepesiell ¥ ynpapiieHHs 3aracamu.

Teopusi ouepeneit

Ora Teopusl IO3BOJISIET M3ydYaTh CHUCTEMBI, PaCCUH-
TAaHHbIE HAa MAaCCOBBIH IIOTOK CIIy4ailHBIX 3aIlPOCOB.
W MOMeHTBI BOSHUKHOBEHHS TPEOOBaHUH, M BpeMs, OTpa-
YEHHOE Ha MX 00CIy)KHBaHUE, MOTYT OBITh CIly4alHBIMH.
Lestp TEOpETHUECKNX METONOB — HAUTH Pa3yMHYI0 00CITy-
JKMBAIOIIYI0O OPraHM3alfio, 00ECHeYNBAIOIIYI0 3aJaH-
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HOE€ KavyeCTBO, ONPEAEIUTh ONTHMaIbHBIE (C TOUKH 3pe-
HUSI TIPUHSATBIX KPUTEPUEB) CTAHIAPTHI pabOThI CITY>KOBI,
MOTPEOHOCTh B KOTOPOW BO3HUKAaET HE3alIaHMPOBAHHO,
HEPEryISPHO.

Hcnonb3ys MeTon MaTeMaTHYECKOTO MOJEINPOBAHMUS,
HamnpuMep, ONTUMAIBHOE KOJIMYECTBO aBTOMATOB, KOTOPOE
MOXKET 00CITy>KHBATh OJMH PaOdOUMii WiIn TpyIIa pabodnx u
T. JI., MOYKHO OTIpeJeNNTh. TUIIMYHBIM IPUMEPOM 00BEKTOB
TEOPUU MaccoBOro o0ciyxuBaHusi MOryT ObiTh ATC.
ATC ciryyaliHbIM 00pa3oM IPHUHHUMAET «3aIPOChI»: HPH-
HUMAaeT 3BOHKH OT aDOHEHTOB U CBSI3BIBAET «CIIYKEOHBIX»
aOOHEHTOB C JIpyTrMMHU a0OHEHTaMHU, IOJJICPKHUBACT CBSI3b
BO BpeMs pa3roBopa U T. 1. IIpoOrmembl mMaremMaTniecku
c(hOopMyIHPOBAaHHON TEOPUH OOBIYHO CBOISTCS K M3yue-
HUIO OIPEEICHHOTO TUIA CIIy4alHbIX IPOLIECCOB.

Ha ocHOBe HaHHBIX O BEpOSATHBIX XapaKTEPHCTUKAX
MIOTOKAa BXOJSIINX BBI30BOB U CPOKA CITY’KOBI, @ TaK¥Ke ¢
YUETOM CXEMBI CUCTEMBbI OOCIY>)KUBAHUSI TEOPHsI OIpeie-
JISIET COOTBETCTBYIOIINE XapaKTEPUCTHKH Ka4ecTBa 00CITy-
KMBaHMS (BEpOSATHOCTb OTKasa, CpeIHEe BpeMs OXKHJa-
Hust). MaremMaTndecknue MOJIENIM MHOTHX TEXHHYECKUX U
SKOHOMHUYECKHX 33J1a4 TAK)Ke SBJIIOTCS 3a7adaMu JTHHEH-
HOro mporpamMMmupoBanus. JIMHeliHOe IporpaMMHpoOBa-
HUE — 3TO JUCLUIUIMHA, OCBAIIEHHAs] TEOPUU U METOJaM
peleHus 3a/1a4 MHOKECTBEHHOCTH MHOKECTBA JIMHEMHBIX
(YHKIMH, ONIpe/ieNsieMbIX CHCTEMaMH JINHEWHBIX ypaBHE-
HUI U HEPaBEHCTB.

IIpobsema niIaHUPOBAHUS NPENPHATHS

Paznnunble hakTOphI IPOU3BOACTBA VIS TPOM3BOJICTBA
OJTHOPOAHBIX IPOTYKTOB: ChIpbE, pabovasi CHia, MaIIMHBI,
TOIUIMBO, TPAHCIIOPT U T. JI. TPEOYIOTCS VISl YIPaBIICHUSI.
OOBIYHO CYyIIECTBYET HECKOJIBKO alpOOMPOBAHHBIX TEX-
HOJIOTMUYECKUX METOOB IIPOU3BOJCTBA, U B 3TUX METOAAX
3arparbl (PaKTOpOB IPOM3BOJCTBA HA CIUHUILY BPEMEHHU
JUld TIPOU3BOJCTBA NPOAyKTa pasnuyHbl. KomudecTBo
3aTpayrBaeMbIX (PaKTOpPOB MPOM3BOJCTBA U KOJIMYECTBO
BBITYCKAaeMON MPOAYKIUHM 3aBUCAT OT TOrO, Kak JOJIO
npearnpusiTie OyneT padoTark ¢ TEM WM UHBIM TEXHOJIOTH-
yeckuM MeTonoM. [Ipobnema 3axiiouaercsi B palioHalIb-
HOM pacHpe/ielIeCHHN padouero BpeMeHH IPEIPHUsTUS 1O
Pa3HBIM TEXHOJIOTMYECKUM NpUeMaM. byneT npousBeneHo
MaKCHMaJIbHOE KOJIMYECTBO MPOAYKTOB C ONpPEAEICHHOMN
OTpaHMYEHHON CTOMMOCTBIO KaXJI0TO (paKTOpa NpONU3BOJI-
crBa [3, c. 135-144].

OnepalOHHBIE HUCCIENOBAHUS TAKXKE 3aTParuBaroT
MHOTHE Ba)KHBIE BOIPOCHI, TpeOyIolIne CHEenHaTbHOTO
pelleHus,, OCHOBAaHHOIO Ha METOJE MAaTeMaTHYECKOro
MoaenupoBanus. Cpeau HUX:

1. Ilpobnema HaIe)KHOCTH ITPOLYKIIHH.

2. 3ajaua 3aMeHbI 000PYIOBaHNSI.

3. Teopwust muIaHMpOBaHMS (TEOPUS pACIIUCAHUN).

4. [Ipobnema pacrpeneeHus: peCcypcoB.

5. IlpoGiema OICHKH.

6. Teopust ceTeBOro NIaHUPOBAHMUSL.

[TpoGiema HaEKHOCTH TIPOTYKTa

HapexHnocTs wu3nenuil omnpexpensieTcs psaoM IOKa-
3areneil. EcTh pexoMmeHnmanmu 1o BbIOOpY IoOKasaTesel
HAJEXKHOCTH JJIS KaXI0ro BUAA MPORyKIUH. [l OLeHKH
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MIPOJYKTOB, KOTOPBIE MOTYT OBITH B JBYX BO3MOXHBIX
CUTYaIUsX, UCIIONB3YIOTCS CIICIyIOUINEe IOKa3aTelu JUis
paboTHI 1 OTKa3a: cpejHee BpeMsl OTKasa (CperHee BpeMs
JIO TIEPBOTO OTKAa3a), MHTEHCHBHOCTh OTKa30B, MapameTp
MIOTOKa OTKa30B, CPEHEE BPEMs BOCCTAHOBJICHHS, t BEpO-
SATHOCTb HEYJJa4HO! Oreparuu, Ko3(h(QUINEHT TOTOBHOCTH.

IIpobaema pacnpenesieHusi pecypcos

Bompoc pacripeznenenus pecypcoB — OJJMH U3 KIIFOYEBBIX
B TIpOlleCce YNPABICHHS NPOU3BOACTBOM. [l peienus
9TO NpOOIIEeMbI HallpaBJIeHHE ONIEPAIMOHHBIX HCCIIE0Ba-
HUH UCITIOIB3YET CTAaTUCTUYECKYIO MOJIEIIb.

HenoBast mpodiema

Bomnpoc nienoo0pa3oBanust Ha MIPOIYKIHIO HIPAET BAX-
HYI0 postb Juist npeanpusitus. OT TOro, Kak BeIyTCs [IEHBI
Ha TPeIIpUsITHH, 3aBUCUT ero npuoblib. Kpome Toro, B
HBIHEIIHEH PHIHOYHOM SKOHOMHKE IIeHa CTaja Ba)KHBIM
(haKTOPOM KOHKYPEHIIHH.

Teopusi ceTeBOro IVIAHUPOBAHMSA

CeTb — 3TO cuUCTEMa YIPaBJICHYECKOTO TUIAHUPOBAHUS
JUIs TUTAaHWPOBAHUSI W YIIPABJICHHS, Pa3BUTUS KPYITHBIX
XO3SICTBEHHBIX KOMIIJIEKCOB, IPOEKTHO-TEXHOJIOTHYEC-
KOH TTOJTOTOBKH IPOM3BOJICTBA HOBBIX BHJIOB TOBAapOB,
CTPOUTEILCTBA ¥ PEKOHCTPYKIMH, KA TAILHOTO PEMOHTA
OCHOBHBIX CPE/ICTB C UCIIOJIb30BAHUEM CETEBBIX I'pa(uKoB
[10, c. 133-143].

CyTb CeTeBOro INIAHMPOBAHMS M YIIPABJICHUS COCTOUT B
TOM, 4TOOBI COCTaBUTh MaTeMaTHYECKYIO MOJIE)Ib 00bEKTa,
KOTOPBIM YIIPABJISIIOT, B BUJE CETEBOW JHarpaMMbl WIIN
MOJZIENIM B MAMSITH KOMIBIOTEpA, KOTOpasi OTpakaeT CBS3b
U TIPOJIOJDKUTEIBHOCTh ONPEIeNICHHOro Habopa pador.
CerteBoii rpaduK UCIIONB3YETCs VISl OIIEPATHBHOTO YIIpaB-
JICHUSI TI0CJIe ONTHUMH3ALMK C ITOMOUIBIO MPHUKIATHON
MaTeMaTHKU M KOMITBIOTEPHBIX TEXHOIOTHH.

Pemienne SKOHOMHYECKUX 3aJ1a4 C ITOMOIIBIO METO/a
MaTeMaTHYeCKOTr0 MOJISIMPOBAHUS ITO3BOJISIET 3 (PEKTHBHO
YIPaBISITh OTACJIBHBIMH ITPOM3BOJICTBEHHBIMH TIPOIIEC-
caMM Ha YpPOBHE IPOTHO3MPOBAHUS W IUIAHUPOBAHMS
9KOHOMUYECKUX CUTYalLUH, a TAK)Ke NPUHSATHUS YIIPABJICH-
YEeCKHMX pEIICHHH Ha OCHOBE BCEro 3Toro. B pesymbrare
MareMaTH4ecKoe MOJEIMPOBAHHE KAK METOI TECHO CBSI-
3aHO C TEOpUeH NPUHSATHS PEIICHUH B YIIPaBICHUH.

Jtanbl IKOHOMHKO-MATEMATHYECKOT0 MOeJINpPo-
BaHMs

OCHOBHBIE 3TaIlbI IIPOLIEcca MOICINPOBAHUS TIPHOOpE-
TAIOT CBOM OCOOCHHOCTH B Pa3JIMUHBIX 00JIACTAX 3HAHUH,
B TOM YHCJe B 9KOHOMHKe. [Ipoananmsmpyem nocneno-
BaTeJILHOCTh M COZAEP)KaHWE ITAINOB IHKJIA 3KOHOMHKO-
MaTeMaTHYeCKOr0 MOJIEIHPOBAHUSL.

1. @opmuposanue sxKonOMUYECKOU NpOOIEMbl U ee
KawecmeenHwill anaau3. ImaBHoe 31ech — 4eTKo chopMy-
JMPOBATh CYTh NPOOJIEMBI, CACTaHHbIC IIPEIIIOIOKEHNS 1
BOIIPOCHI, HA KOTOPbIE HEOOXOMMO OTBETHUTh. JTOT dTaIl
BKJIIOYAeT B ce0st BBIOOp Hanbosee BayKHBIX NMPH3HAKOB 1
XapaKTepUCTUK MOJEIMPYeMOro o0beKTa M abCTparupo-
BaHHE OT BTOPOCTEIICHHBIX; U3y4YE€HHE OCHOBHBIX 3aBHCH-
MocTel, 00bEANHSIONINX CTPYKTYPY U DJIEMEHTHI 00bEKTa;
(bopMupoBaHUE TUITOTE3, OOBSICHSIIONINX TIOBEICHUE U Pa3-
BuTHE 00BeKTa [9, ¢. 373-388].

2. Hocmpoenue mamemamuueckoti Mooenu. ITO dTaIl
(dopManuzann SKOHOMHUYECKOH MpPOOJIEMBbI, BBIPAKCHHUS
ee B BHJIC CMICIMAIbHBIX MaTEMaTHUECKIX 3aBUCUMOCTEH 1
COOTHOIICHNH ((YHKINH, ypaBHEHNH, HEPABEHCTB U T. JT.).
OObIYHO cHavana onpesernsercs: 6a3oBasi CTPYKTypa (THII)
MareMaTHYeCKOH MOJIENH, a 3aTeM OIPE/CIISIOTCS JeTaln
9TOM KOHCTPYKIMH (CIIEIUAIBHBIN CITHCOK MEPEMEHHBIX U
napameTpoB, popma nepexona). Takum obpazom, mocrpo-
€HHE MOJICTIH Pa30MTO HAa HECKOJIBKO ITAIIOB.

OwmrboYHO TyMaTh O TOM, CKOJIBKO (DAKTOB YUUTHIBACT
MOJIEJIb, HACKOJIBKO XOpOoIIo oHa paboraeT. ®opmbl Mare-
MaTHYECKOM 3aBUCHMOCTH, HCIIONb3yeMbIe B MOJIEIHU
(JMHEelHAs W HeNlMHEeNHast), y4deT (aKTOpOB COBMAJICHHUS
1 HEOMPEEICHHOCTH U JIp. CJIAyeT NMPUHUMATh BO BHU-
MaHue. YUpesBblyaiiHas CIOKHOCTb MOJIENIH YCIIOXKHSET
W HCCIIeIOBATeNbCKUH Tporece. HeoOxonnmo He TONBKO
YUUTBHIBAaTh peajbHbIe BOZMOKHOCTH JaHHBIX W MaTeMa-
THYECKOTo oOecredeHns, HO W CpaBHHMBaTb CTOMMOCTH
MOJICJIMPOBAHUS C IMOJTy4EHHBIM 3((deKkToM (yBennueHue
CTOMMOCTH, BIIUSIHHE 10 Mepe YBEIMYEHUs CIOXHOCTH
MOJICITH ).

OnHOM M3 BaKHBIX OCOOEHHOCTEH MaTreMaTHYeCKHX
MojIeJIel SBIISIETCS! BOSMOXKHOCTh MX MCIOJIB30BAHUS LIS
pemieHust 3a1a4 pasaIMyHOro KadecrBa. CliemoBaTelbHO,
JlayKe CTOJIKHYBIIHCH C HOBOH SKOHOMHYECKOH mpoOie-
MOH, HET HEOOXOAMMOCTH TpHJIararh YCHIMS JUISL «H30-
OpeTeHMs» MOJENM; ISl Hadala HY>KHO HOIpPOOOBaTh
MIPUMEHUTH YK€ M3BECTHBIC MOJECIHU JUIS PEIICHHs 3TOH
Ipo0IIEMBI.

[Ipu mocTpoeHnn MoENN CPAaBHUBAIOTCS JIBE CUCTEMBI
Hay4YHbIX 3HAHWH: DKOHOMHMYECKAas W MaTeMaTHYecKasl.
EcrecTBeHHO MOMBITATHCS MOTYYHUTH MOJIEIb ISl XOPOILIO
M3Y4YEHHOTo Kjacca MareMaTHdeckux 3ajaad. Hacro 3to
MOKHO CJIeNaTh, HEMHOTO YIIPOCTHUB HMCXOAHBIC TPEIIIO-
JIOKEHHsI MOJICJI, HE HCKa)Kasi OCHOBHBIX XapaKTepHuc-
THK MojenupyeMoro oObexra. OfHAKO Takas CHTyauus
BO3MOYXKHA, Jake eciii (opMaln3aius SKOHOMHYECKOH
mpo0JieMbl NPUBOJAMT K HEU3BECTHOW paHee MaTeMarH-
yeckol cTpykType. I1oTpeOGHOCTH SKOHOMUYECKOH HayKh
U TIPaKTUKU cepeanHbl XX BeKa CIOCOOCTBOBAIN Pa3BU-
THIO MaT€MaTHYeCKOro IPOrpaMMHUPOBAHMS, TEOPHUH UTD,
(YHKIIMOHAIBHOTO aHalM3a, BBIYMCIUTEIBHON Marema-
TUKH. BeposTHO, 4TO B OymymieM pa3BHTHE SKOHOMHKH
CTaHET BaXHBIM CTHMYJIOM JUIsl TIOSIBJICHHSI HOBBIX oOJac-
Tel MmareMaTuku [4].

3. Mamemamuueckuti ananuz mooenu. llenb >TOro
mara — yTO4HUTh O0IINe XapaKTepUCTHKHA MOJEH. 37eCh
HCIIONB3YIOTCS YUCTO MareMaTHYECKHE METOJIbI MCCIIEN0-
BaHus. HawmOonee BaKHBIM MOMEHTOM SIBJISIETCSI JJOKa3a-
TENILCTBO CYIIECTBOBAHUS PEIICHUS] B CHOPMHPOBAHHON
MozieiH (TeopeMa CyIiecTBoBanus ). Ecian MoxHO 10KazaTh
OTCYTCTBHE PEIICHUS MaTeMaTHYecKOd 3a1add, TO HET
Heo0XoanMOoCTH OoITbIlie padoTaTh HaJl NCXOTHOM Bepcuen
MOJIEJIH; HEOOXOJMMO KOPPEKTHPOBaTh 100 GopMHUpOBa-
HHUE DKOHOMHYECKOH 3a/1auu, OO CriocoObl ee mMaTeMa-
THuecko (opmanmzanuu. IIpy aHaTUTHYECKOM HCCIie-
JIOBAaHWU MOJIENH, HAllpUMep, YTOUHSETCS €ANHCTBEHHOE
peleHne, Kakue nepeMeHHbIe (HEU3BECTHBIC) MOTYT OBITh
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BKJIFOYEHBI B PELICHHE, KAKOBBI OTHOILICHUSI MEX/Ly HUMH,
B KaKuX IpaHHIAX U B 3aBUCHMOCTH OT Ha4aJbHBIX YCIIO-
BUIl M3MEHEHHMs, KAKOBBI TCHJCHIMHM M3MEHEHUH U T. .
AHamITHYeCcKoe HCCIIeI0OBaHNE MO MMEET TO TMpe-
MUMYILECTBO, YTO TOJyYEHHBIE PE3yJIbTaThl MO CpaBHE-
HUIO C AMIIUPUYECKUMH (YMCICHHBIMU) JHOCTOBEPHBI IS
Ppa3IMYHbIX KOHKPETHBIX 3HAYEHUW BHEIIHUX U BHYTpPCH-
HUX [apaMeTPOB MOJICIIH.

3HaTh O0ILIME XapaKTePUCTUKU MOJEIH HACTOJIBKO
Ba)XHO, YTO MCCIICIOBATEIN 4YacTO HAMEPEHHO HIealu-
3UPYIOT MCXOAHYIO MOJEIb, YTOOBI 0Ka3aTh TAKHUE OCO-
6enHoctn. OmSTh K€, OYCHb CIOKHO aHAIU3HPOBAaTh
MOJZIENN CIIOKHBIX SKOHOMHYECKHX 00BEKTOB. Ecim aHa-
JUTHYECKHE METOAbl HE IMO3BONSIOT H3YYWTh OOIIHe
XapaKTEPUCTUKU MOJEIH M YNPOIIECHHE MOJENIN IPHBO-
JUT K HEIpUEMIIEMBIM pe3yJabTaTaM, OHH NPHOETralT K
YHCIEHHBIM METOAaM HCCIICIOBAHMS.

4. Iloocomoska cnpagoynoii ungopmayuu. Moge-
JUPOBaHME TPEABSBISET CEpbEe3HbIE TpPeOOBaHUI K
nH(pOpMaMOHHOM cucTeMe. B To ke BpeMmsi peajbHbIC
BO3MOXXHOCTH TOJy4eHHs HWH(OpPMAIMM OrpaHUYUBAIOT
BBIOOp MoJeneld Uil TPaKTUYECKOro HCIOJIb30BAHMS.
[Tpu >TOM Y4YMTHIBAIOTCS HE TOJBKO (yHIAMEHTaJbHBIC
BO3MOXXHOCTH TIOJTOTOBKH JaHHBIX (32 ONpeNesIeHHbIN
MEePHOJI BPEMEHH ), HO M CTOUMOCTh TMOATOTOBKH COOTBET-
CTBYIOIINX MAaCCHUBOB JTaHHBIX. Civ'i 3arparbl HE JOJKHBI
MPEBLIIATL BJIHUAHWUE HCIOJB30BAHUA JOMOJHUTEIbHBIX
JIaHHBIX [5, c. 85-86; 8, c. 11-12].

B mporecce moAroTOBKM JAaHHBIX IIUPOKO HCHONB3Y-
I0TCSI TEOpHsl BEPOATHOCTEH, TEOPETUUECKUE M MaTeMa-
THYECKHE CTaTUCTUYECKHE MeTonbl. McXoIHbIe NaHHBIC,
UCTIONb3YEMBIE B OHUX MOJEISIX CHCTEMHOTO 3KOHOMHKO-
MaTeMaTHIeCKOr0 MOJIEINPOBAHUS, SIBISIIOTCS PE3yibTa-
TOM pabOTHI IPYTHX MOZETCH.

5. Hugpposoe pewrenue. DTOT dTall BKIIOYACT pa3pa-
0OTKy aJITOPUTMOB YHCIICHHOTO DEIIeHUs 3ajadud, paspa-
0OTKY KOMIIBIOTEPHBIX HMPOTPAMM U MPSMbIC BBIYHCICHUS.
TpynHOCTH Ha 3TOM 3Tare B MEPBYIO OYEPEAb CBS3aHBI C
0OIBIIMM Pa3MEPOM IKOHOMHIECKUX IIPOOIEM 1 He0OX0 M-
MOCTBIO 00pabOTKH 3HAYUTEIHLHOTO 00beMa HH(pOpMaInH.

B menmom pacuersl, OCHOBaHHBIE Ha 3KOHOMHKO-
MareMaTH4eCKuX MOJENsIX, O4eHb BapHaTHBHBL. biaro-
Japsi BBICOKOW CKOPOCTH COBPEMEHHBIX KOMITBIOTEPOB
MOXHO MIPOBOAUTH MHOI'OYHCJICHHBIC «MOJCIIBHBICY
OKCCPUMCHTBI, HW3y4dasd «IOBCACHUEC» MOACIN IIpU
pas3IMYHbIX U3MCHCHHUAX B OIPCACICHHBIX YCJIOBUAX.
[ludposbie HcciaeIOBaHUS MOTYT CYIIECTBEHHO JIOTO-
JHUATh Pe3yNbTaThl AHAINTHYECKUX MCCIIENOBAaHUNA U
SIBJISIFOTCSI €TUHCTBEHHO BO3MOYKHBIMHU JUISi MHOTHX MOJie-
nei. Kimacc sKOHOMHYECKHX 3a/1a4, KOTOpbIE MOTYT OBITh
pemeHsl nU(POBEIMA METOAAMH, IIMPE, YeM TPOOIEMEI,
CYIICCTBYIOIIHE T aHATUTHYCCKUX UCCIIeoBaHumit [9].

0. Ananuz uucieHHvIX pe3ynbmamos u ux npuMeHeHue.
Ha sToM mocneHeM starne nepruosia BO3HUKAET BOIPOC O
TOYHOCTH M TIOJIHOTE PE3yJIbTaTOB MOJCIUPOBAHMS U CTe-
MIEHN UX MTPAKTHYECKOTO MPUMEHEHHS.

MaremaTniyeckne METOJbl IIPOBEPKH MOTYT BBISIBUTH
OIMOOYHBIE CTPYKTYphl MOJEIH W, TaKUM 00pa3oM,
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CY3UTh KJIACC MNOTEHLMANIbHO MPABUIBHBIX MOJEINENL.
HedopmanbHblii  aHaMM3 TEOPETHYECKHX PE3YJIBTaToB
U YHUCJIEHHBIX PE3yJbTaTOB, IOJYYEHHBIX € ITOMOLIbIO
MOJICITH, CPABHEHHUE C CYIICCTBYIONTIMH 3HAHUAMH U (aK-
TaMH peajbHOCTH, PKOHOMHUECKOH POOJIEMBI, TIOCTPOEH-
HOM MareMaTu4ecKol MOJIEJH, €€ JaHHBIX U MaTeMaTuyec-
KOTO 00eCTIedeHusI.

MeTtoauka 3KOHOMETPHYECKOI0 MOJAEJIHPOBAHUS
MOCJIeACTBUI BHIOOPA pesKUMa MOHETAPHOM IOJTUTHKH

[Tanens wMeeT psA MPEUMYIIECTB TEpen HCIOIb30-
BaHHEM MOJENIEH MAHHBIX, INPOCTPAHCTBEHHBIX JIArOB U
BpEMEHHBIX pAgoB. C OIHOW CTOPOHBI, ATO MO3BOJSET
OTJIMYMTH BIUSHHUE NIEPeX0o/ia K HOBOMY PEXKUMY JICHEKHO-
KPEOUTHOH MOJUTUKHU OT APYTUX NOTPSICEHUM, C KOTOPBIMU
CTaJIKUBAETCsl SKOHOMUKA CTPaHbl BO BpeMsI MEPEX0Aa, a ¢
JPyroii CTOPOHBI, IPUHATh BO BHUMAaHHUE U TO, U APYroe,
MHAWBHYyalbHbIE 0COOCHHOCTH Ka)KIOH CTPAaHBI U MEX-
nepuogmaeckne 3¢dextsr [1].

OOBIYHO WCCEOBAaHUS B JITOM O0NACTH aHAIW3H-
PYIOT pe3ynbraThl BEIOOpa TOJBKO OJHOHM M3 BO3MOXKHBIX
1eneit 1eHe)KHO-KPEAUTHOM MOJIUTHKH, TOTJA KaK JIpyTHe
aJbTEPHATUBBI HEe paccMmarpuBatoTcsi. Kak ormeuaercst B
nucceprauun @.C. Kapraesa [4], Takas cTpaTerus MOXeT
MPUBECTH K CMELICHHUIO M3-3a OTCYTCTBHS KIFOUEBBIX
nepeMeHHbIX. [losicHuM 3T0 Ha poctoMm npumepe. [pen-
CTaBbTE, YTO HEKOTOPHIE 3aBUCUMbIE TIEPEMEHHBIE ONPE/-
eJISIIOTCSL TOJIBKO BBIOOPOM PEXHMa JICHEKHO-KPETUTHON
TTOJTUTHUKHU:

Vi =Bt BT+ BERT, + BMT + ¢, i=1,2, ..., n,

re sl CIydaiHbIX OIIMOOK €1 BBINOJIHEHBI BCE
MPEANOCHUIKA KIIACCUYECKOM JIMHEHMHON MOZEIN MHOXe-
CTBEHHOH PETPECCHHN CO CTOXACTHIECKUMH OOBSICHSIFOIIIMI
nepemeHHbIMH, a ERT,, IT,, MT,— GpuKTHBHBIC IEpEMEHHBIE
PEKUMOB (PHMKCUPOBAHHOIO BAIIOTHOTO Kypca, TapreTH-
poBaHUs MHQISIINU U TapreTUPOBAaHUS JAEHEKHOH MaccChl
COOTBETCTBEHHO. Ecim Bce nepeMeHHbIE OTHOBPEMEHHO
PaBHBI HYJIO, CTPAaHA CIENYET PEXKUMY JEHEKHO-KPEIUT-
HOU TTOJIMTUKHU 0€3 OTKPBHITOrO HOMUHAIBLHOTO SIKOPSI.

[IpencraBuM, 9TO UCTHHHOE 3HaYeHHUE KOd(duimerTa
£,=0, To ecThb HHPISIINOHHOE TapreTHPOBAHKE, HE BIH-
sieT Ha 3aBHCHUMYIO TepeMeHHyo. lIpencTaBum TaKke,
YTO WCIONB30BAHNE ANBTEPHATUBHBIX PEKUMOB BIHSCT
Ha Hee moJokuTenbHo: f,> 0 u ;> 0. Ecau B aTOM City-
Yyae WCCIeNoBaTeNb OyAeT MIHOPHUPOBATh BCE PEKHMBL,
KpoMe MHQISIIMOHHOTO TapreTUPOBaHMs, U OLEHUT Tap-
HYI0 perpeccuto y; 1o /7, To npenesa no BeposSsTHOCTH AJIs
MHK-ornenku ko3¢ ¢unmenta B, B 3Toil perpeccun OymeT
paBeH:

2.cov( ERT IT ) +P.cov( MT,IT,)
var(IT,)

Takum 00pa3oM, B 3TOM CIlIy4ae UCCIIEHA0BATENIb MOXKET
MIPUATH K HEBEPHOMY BBIBOAY (JUIS HAIETO IPHMEpa) O
HETraTUBHOM BJIMSHUM MHQIISIIMOHHOTO TapreTUPOBAHMS
Ha 3aBHCHUMYIO IIepeMEHHyI0. UTOOBI IpPEonoNeTh 3Ty
mpobaeMy, HE0OXOIUMO TPOBECTH BCECTOPOHHHUM aHa-
JIM3 JOJITOCPOYHOTO BO3ICUCTBUSI JICHEKHO-KPEAUTHOM

<0.
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MOJUTAKA Ha BBIOOP HOMHHAIBHOTO SKOpsS (C ydeTom
BCEX BO3MO)KHBIX QJIETEPHATHB: OOMEHHBIH KypC, TCHEXK-
Hasi Macca, HHQISNNS WIH UCIIONIb30BAHUE MTOJUTHKH 0e3
OTKPBITBIX NO3uLMi) 5, c. 169-170].

BoiBoabl. ba3a naHHBIX UCCII€OBAaHUS BKIIIOYAET
MeXAyHapoaHble naHHble 3a 1999-2015 rr. Bcero B
BBIOOPKY BOLLIH JIaHHbIe U3 188 cTpaH. B To e Bpemst [uist
HEKOTOPBIX CTpaH 3Ta WH(pOpMAaNus HEIOCTYIHA 3a BCE
paccMaTpuBacMbIC TOIBI, MOJTOMY KOJHUYECTBO HAOIO-
JICHUH B SKOHOMETPUYECKHX MOJECISIX HE MOXKET OBITh
Oospmie kommaecTBa crpaH [13].

AnBTepHATHBHBIC [EH (HAICTUBAHUC HA JICHE)KHBIC
arperatel WK cTa0miIm3anus 0OMEHHOTO Kypca) obecrie-
YUBalOT 3HauuTeNbHOE yBenuuenue BBII no cpaBHenuto ¢
JIUCKPELIMOHHOMN JI€HEXKHO-KPEAUTHOMN MOJIUTHUKOM TOJIBKO
JUISL OTIPENIETICHHBIX TPYII CTPaH: JUIsl 9KOHOMHUK C Iepe-

XOJJHOM 9KOHOMHKOW U BBICOKMM YPOBHEM pa3zHOOOpasusl.
B 10 ke BpeMms Kolm4ecTBeHHast OIL[CHKa MaclTadba 3Toro
BO3/IEHCTBHSI BCE €11€ HEBBICOKA [T0 CPABHEHHUIO C LIEIEBBIM
rokazareneM nHQsnuU. ToT (akt, 4To JaHHBIE PEKUMBI
JICHEKHO-KPEAUTHOW MOAUTUKU A0 CHX MOpP HCHONb3Y-
IOTCSI PSIZIOM CTPaH MUPA, MOXKHO OOBSICHUTH TOJIBKO CpaB-
HUTEJIBHONW TEXHMYECKOW INPOCTOTOW MX peanu3aluy, a
TaKKe HEJOCTaTOYHBIM Pa3BUTHEM (MHAHCOBBIX PHIHKOB
JUIS TIEpexo/1a K TapreTHPOBAHUIO HHQISIIUK. DTa JIUCKYC-
CHsl MOJAEPKUBAECTCSA TONBKO UX MOIYISPHOCTBIO CPEAU
pasBuBatommuxcs crpat. Ilo Mepe pa3BuTHs (PUHAHCOBBIX
PBIHKOB U COBEPLIEHCTBOBAHUS MHCTPYMEHTOB JIEHEKHO-
KPEIUTHOH TOJUTHKA PEKOMEHJyeTCsl, 4YTOObI TaKas
9KOHOMHMKA CO3/aBajla NPENNOCBUIKM JUIs Iepexoja K
TapreTUPOBaHMIO YHCTOM WM CMEIIAaHHOW HHQISIHUN
[10, c. 143].
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3ACTOCYBAHHSA MATEMATHYHUX METOIIB
I JOCIIIKEHHSA EKOHOMIYHUX 3AB/IAHb

Buxopucmanns mamemamuynux memooié 8 eKOHOMIYHOMY AHANI3 — HAUBAINCIUGIWUL HANPSAM YOOCKOHALEHHS
cucmem ynpagnints. Mamemamuuni Memoou nPUCKOPIOIOMb eKOHOMIUHUL AHATI3, NIOSUWLYIOMb MOYHICIb PO3PAXYHKIE
ma nosHiuLe 8PAxX08YIOMb 6NIUE YUHHUKIE HA NPOOYKMUBHICHIb.

Buxopucmanus mamemamuunux memooie nompeoye:

1) pospobnenns mamemamuunux mooenei, wo Gi0OUBAIOMb KINLKICHI NOKAZHUKU CUCTEMHOT  OQisibHOCHI
CniepPOOIMHUKIE Op2anizayii, npoyecie y CKIAOHUX CUCEMAX Mmumny nionpuemcms,

2) cucmemHo2o nioxody 00 8USUeHHS 0AHO20 00'cKma 3 ypaxy8aHHsIM 1020 63AEMOBIOHOCUH MA 36'513Ki6 3 THUUMU
06'exmamu (nionpuemcmeom, Qipmoio);

3) yoockoHanenHs inghopmayitiHoi cucmemu YynpasiinHa niOnpUEMCMEOM 3a OONOMO20K eleKMPOHHO-00UUCTIOBATbHOT
Mawunu.

Bupiwenns 3a60anb eKOHOMIUHO20 aHANIZY MAMEMAMUYHUMU MEMOOAMU MOXCIUGe Juule 3a NoOYO0sU MamemMamuy-
HUX, MOOMO PeanbHuX eKOHOMIYHUX 8IOHOCUH A 3ANEINCHOCMEN BUPA3IE 13 BUKOPUCTIAHHAM MAMEMAMUYHO20 AHATI3Y.
L]e suxnurae HeoOXiOHIiCMb PO3POONEHHS MAMEMAMUYHUX MOOEIEl.

Mamemamuuni memoou 6idicpaioms 6aiciusy poib 8 eKOHOMIYHOMY AHANI3I, OCKITbKU OHU MOJNCYMb 3a0e3nequmu
MOYHI PO3PAXYHKU Md NOBHUL OONIK 6NIUEY YUHHUKIE 30 OONOMO20H KOPOMKOCHPOKOBUX MEMOOi8 NPOCHO3YEAHHSA Mad
NPUTIHATMA YAPABITHCOKUX PileHb HA NIONPUEMCIEI.

YV me3i suceimneno pezyriomamu 0ocaiodicenv ma po3poboK y 2anysi aHanizy eKOHOMIUHUX NPoyecié ma cucmem Ha
OCHOBI BUKOPUCTNAHHS €KOHOMIKO-MAMEMAMUYHUX Memoodie ma incmpymenmis. Po3pobneno mamemamuunuil anapam
EKOHOMIMHUX 00CHIOMNHCEHD [ 3aNPONOHOBAHO THMe2Py8amu NPUKIAOHI Memoou ma PitieHHsi 00 IHCIMPYMEHMIE Ni0GULY eHHS
epexmuernocmi. Modenvruil nioxio, wjo GUHUK 8 AHMUYHUX HAYKAX, NOCHYNOB0 NePemeEoPUBCs Ha YHIGEPCATbHULL Memoo
HAYK0B020 NI3HAHHA. Basciugicme UKOPUCMAHHA MaAMeMamMu4Hux mMemodié nio 4ac ananizy eKOHOMIYHUX Npoyecis €
HEe3aMIHHOI 5K 13 N02iA0y Oilbul Ceplio3H020 OOIPYHMYBAHHSA MeOPemuyHUX KOHYenyil, max i 30amHocmi KilbKiCHO
BUZHAYAMU eKOHOMIYUHI 6IOHOCUHU.

Ilpeocmasneni 6 mesi docniodicenns 06yOyms KOPUCHI OISt 6CIX, XMO YIKAGUMbCSL MEOPIE0 MAMEMAMUYHUX MemoOie
exoHoMIKU. J]esKi 3 npedcmasienux memooie ma mMooeiel MONCymv Oymu GUKOPUCMAHT 6e3n0cepedHbo NPAKMUKVIOUUMU
Gaxieysmu y yiv eanysi.

Knrwuoei cnoea: exonomixa, mamemamuyni memoou, eKOHOMIUHI OOCIONCCHHS, MAMEMAMUYHUL AHANL3, eKOHOMIKO-
Mamemamuyne MOOen08aAHHS.
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MaremaTnusni MeToau, Mozeni Ta inpopmauiiiHi TexHo0rii B eKOHOMi i

APPLICATION OF MATHEMATICAL METHODS TO THE STUDY OF ECONOMIC PROBLEMS

The use of mathematical methods in economic analysis is the most important direction for improving control systems.
Mathematical methods speed up economic analysis, increase the accuracy of calculations, and more fully take into
account the influence of factors on productivity.

Using mathematical methods requires the following:

1) development of mathematical models reflecting the quantitative indicators of the systemic activity of employees of
the organization, processes occurring in complex systems such as enterprises;

2) a systematic approach to the study of a given object, taking into account its relationships and connections with
other objects (enterprise, firm);

3) improvement of the enterprise management information system using an electronic computer.

The solution of problems of economic analysis by mathematical methods is possible only when constructing mathe-
matical ones, i.e. real economic relations and dependencies of expressions using mathematical analysis. This necessitates
the development of mathematical models.

Mathematical methods play an important role in economic analysis, since they can provide accurate calculations and
a complete account of the influence of factors using short-term forecasting methods and making management decisions
at the enterprise.

The thesis reflects the results of research and development in the field of analysis of economic processes and systems
based on the use of economic and mathematical methods and tools. The mathematical apparatus of economic research
is being developed, and it is proposed to integrate applied methods and solutions into efficiency improvement tools.
The model approach, which arose in ancient sciences in antiquity, gradually turned into a universal method of scientific
knowledge. Currently, the importance of using mathematical methods in the analysis of economic processes is indis-
pensable both from the point of view of a more serious substantiation of theoretical concepts, and the ability to quantify
economic relations.

The research presented in the thesis will be useful to everyone who is interested in the theory of mathematical methods
of economics. Some of the presented methods and models can be used directly by practitioners in this field.

Key words: economics, mathematical methods, economic research, mathematical analysis, economic and mathemati-
cal modeling.
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Bueni sanucku THY imeni B. 1. Bepnaacbkoro. Cepisi: EkoHOMiKa i ynpaBninHs

BIZIOMOCTI ITPO ABTOPIB

Apen’eBa Ouena BiktopiBHa — Buxiianau xadeapu ¢inanciB, oOiKy Ta €KOHOMIUHOI Oe3NeKH, YMaHCHKHN
Jiep>KaBHUM Tearoriynui ynisepcuret imeni [1ana Tuunan

Bucounna Axina BosomuMupiBHA — KaHIUAAT CKOHOMIYHUX HAyK, IOLEHT, CTApIIUH BUKIamad Kadeapu
OyxranrepchbKoro oKy Ta ononarkyBaHHs, CyMChKHUI Iep>KaBHUH yHIBEPCUTET

I'apomcbka-Jlina K. — npodecopxa, Yuisepcurer llennncskuii, [Tonpima

I'puniB Haranis Teomo3iiBHa — KaHIUIAT CKOHOMIYHUX HAYK, JIOIICHT, JOLCHT KadeIpu MapKETHHTY i JIOTiCTHKH,
HamnionanbHuii yHiBepcuTeT «JIbBIBChKa MOTITEXHIKa»

I'ynparxanbim I'ynmeBa — maructp, MBA dakynbrer, A3epOaii/ukaHCKMH TOCYJapCTBEHHBIH SKOHOMHUYECKUI
YHHUBEPCHUTET

Jemuenko Tersina AHaTosiiBHA — KaHANAT €KOHOMIYHUX HayK, JOLEHT, Mpodecop kadenpu ¢inaHcis, oOIiKy Ta
EKOHOMIYHOI Oe3rekn, YMaHChbKHUH IepKaBHUM nearoriqanii ynisepcureT iMeni [1asna Tuunau

Ho6parumos Bycan — marictp

Kaumenko Oxcana MukonaiBHA — KaHIUAAT HAYK 3 JACPIKABHOTO YIIPABIiHHS, JOICHT, TaBpiChKUI HAITIOHATEHUH
yHiBepcuteT imMeHi B.1. BepHaacekoro

Jlnmko Caitiaana BacuiaiBHa — kaHIuIaT ICTOPUYHKUX HAyK, JOIEHT Kadeapu MapkeTuHry, (iHaHCiB, OaHKIBCHKOT
crpaBH i1 crpaxyBaHHs, CxijHOeBporeiicbknii yHiBepcuteT iMeni Payda Abnszosa

Maana Ceitiana [BaHiBHA — KaHUIaT €KOHOMIYHHX HAyK, JOIECHT, TaBpiiichKMii HAI[IOHAIBHUI YHIBEPCUTET IMCHI
B.I. Bepnancekoro

MuxaiinoB CraniciaB BikTopoBuu — acmipanT xadenpu TpyZoBHX pecypciB 1 mianpueMHHANTBA, HarioHanbHui
YHIBEPCUTET BOJHOI'O T'OCIIOAAPCTBA Ta IPUPOJOKOPUCTYBAHHS

MuxaiinoBa €am3aBera BikTopiBHa — kanampar ¢inonoriyHux Hayk, HarioHanpHMH yHIBEPCHUTET BOIHOTO
rOCIIO/IapCTBA Ta IPUPOIOKOPUCTYBAHHS

Mockasenko Bikropis OuiexcanapiBHa — KaHANWAAT SKOHOMIYHUX HayK, NOLEHT, HalioHaJbHMH yHIBEpCHTET
XapyOBUX TEXHOJIOTIH

Haxoneuna Taicis BosogumMupiBHA — KaHAMIAT EKOHOMIYHHX HAyK, TOLEHT KadeIpu MapKETUHTY 1 JIOTICTHKH,
Hamnionanbauii yHiBepcuTeT «JIbBIBChbKa MOTITEXHIKa»

HoBak Banentnna OuekciiBHa — KaHAWAAT €KOHOMIYHMX HayK, mpodecop, mnpodecop Kadeapu MEHEIKMEHTY
30BHIIIHBOEKOHOMIYHOT JISUTBHOCTI mianprueMcTs, HanionansHuii aBianiiiHuil yHiBepcuTeT

HoBaancbka Hangis IBaniBHA — kaHIUAAT CKOHOMIYHUX HayK, JOICHT, JOUCHT Kadeapu opraHizaii aBialliitHUX
pobir Ta nociryr, HanionansHuii aBiamiiftHuil yHiBepcUTET

IyrinueB AnatoJiii BacuiaboBUY — KaHIUIAT EKOHOMIYHUX HAYyK, IOLIEHT, 3aBinyBa4 Kadeapu (iHaHCIB Ta 00IIKY,
TaBpilicekuii HanioHapHUK yHiBepcuTeT imMeHi B.1. Bepnancpkoro

PazymoBa Karepmna MukosaiBHa — JOKTOp SKOHOMIYHMX HayK, mpodecop, 3aBiayBad kadenpu oprasizamii
aBilanifHuxX poOiT Ta nmociyr, HarionansHuii aBianiifHuil yHiBepcUTET

CanpiroBa Capa — cTyneHTka, AzepOaii/PkaHCKHI roCyJapCTBEHHBI 3KOHOMHYECKHI YHUBEPCUTET

Camoiisienko BikTopist BikTopiBHAa — KaHIHIAT EKOHOMIYHHUX HAYK, JOUCHT Kadeapu MCHEIKMEHTY, JTOTiICTUKHU Ta
iHHOBalil, XapKiBCbKHI HAIllOHAILHUI eKOHOMIUHMH yHiBepcuTeT iMeHi Cemena Kysners

Campa PacynoBa — acmipantka kadenpu (iHaHCOBOTO MEHEDKMEHTY Ta ayauty, JIEHKOpaHCHKWIl aepiKkaBHUI
YHIBEPCUTET

Cemakina [liana ExyapaiBna — cryneHTKa MarictparypH, YHIBEpCUTET MUTHOI CIIpaBy Ta (iHAHCIB

CaarBiHchkuii MakcnM AHATOJIHOBHY — KaHIUIAT €KOHOMIYHUX HAyK, JIOLEHT, npodecop xadeapu dinancis,
001Ky Ta eKOHOMIYHOI Oe3rekn, YMaHChKHUH JIepKaBHU NeJaroriynnil yHisepcureT iMeHi [1asna Tuunan

Cropoxenko Harauis OxaexcanapiBHa — acmipanTtka kadenpu (iHaHCIB, OaHKIBCHKOI CIIpaBU Ta CTpaxyBaHH,
CyMCbKHH IepKaBHUH YHIBEpCUTET

®ecenko Banepisi BajepiiBua — 10kTOp eKOHOMIYHUX HayK, Ipodecop, mpodecop Kadeapu oOIiKy, ayanuTy, aHaTiZy
1 ONOZIaTKyBaHHsI, YHIBEPCUTET MUTHOI CIIpaBU Ta (iHAHCIB

MInakoB Anapiii BacuiboBHY — KaHIUIAT TEXHIYHUX HAyK, JHOICHT, TOLEHT Kadeapu MeHeIKMEHTY, KuiBchbkuii
HalliOHAIBGHUH YHIBEepCUTET Oy/lIBHULITBA Ta apXiTEKTypH

74| Tom 32 (71). N2 5, 2021



HOTATKH

75



HayxoBuii xxypHan

BUEHI 3AIMINCKH

TABPIMCBKOI'O HAIIIOHAJIBHOT'O YHIBEPCUTETY
IMEHI B.1. BEPHAJICBKOI'O

Cepisi: ExkoHOMiKa | ynIpaBJIiHHSA

Tom 32 (71). Ne 4, 2021

Kopexrtypa ¢ O. Ckpunuenxo

Kowmrm’torepHa BepcTka © FO. Botimiok

Anpeca penakiiii:
TaBpiiicbkuii HallioHaNbHUH yHIBepcuTeT iMeHi B. 1. BepHancbkoro
M. Kuis, Byn. IBana Kyapi, 33
Tenedon penakiii: +38 (095) 430 01 12
Enexrponna nomra: editor@econ.vernadskyjournals.in.ua
Cropinka xxypHaiy: www.econ.vernadskyjournals.in.ua

dopmar 60x84/8. I'apuitypa Times New Roman.
[Manip opcernuit. Ludporuii npyk. O01.-BuA. apk. 7,98. YM. npyk. apk. 9,3.
[Mignmucano mo apyky 10.12.2021. 3amos. Ne 1221/464. Haknan 150 npum.

BunaBaunTBo i ApykapHs — BugaBauunii nim «I enbpBeTrnka
65101, Ykpaina, m. Oneca, By:. [armesi, 6/1
Tenedonu: +38 (095) 934 48 28, +38 (097) 723 06 08
E-mail: mailbox@helvetica.ua
CBi1o1ITBO Cy0’€KTa BUIaBHUYOI CIIPaBU
JK Ne 6424 Bin 04.10.2018 p.



